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Lack of Tear Gas 


Necessitated Force, 
Li Reportedly Says 


By Daniel Southerland 

Washington Part Service 

BEIJING — Prime Monster Li 
Peng, defending the use of 
force, said that the army used guns 
and taiiks to thwart pro-democracy 
student protesters last month be- 
cause it was short of tear gas and 
had no rubber ballets, a U.S. visitor 
sud Sunday. 

Mr. Li said that the army lacked 
riot-control capabilities to subdue 
Tiananmen Square, said Daniel K. 
Wong, a Chinese- American who 
met with Mr. Li Saturday ™d laty 
|Y>ld Western report e rs of the prime 
’Minister’s remarks about army sup- 
pression of student-led demonstra- 
tors on June 3-4. 

He quoted Mr. Li as insisting 
that the soldiers “did not want any 
bloodshed — they wanted peace, 
they knew the students’ intentions 
were good." 

As reported by Mr. Wong, Mr. 
Li’s remarks sounded ludicrous to 
many foreign observers here be- 
cause the army had weeks to pre- 
pare its entry into the capital. The 
observers said that if there had tru- 
ly been a shortage of riot-control 
equipment, it would not have taken 
much effort to purchase tear gas, 
rubber bullets ami other nondeadly 
means of crowd dispersal In the 
end, the army did use a consider- 
able amount of tear gas to the south 
>** the square on June 3-4. 

’ Mr. Li reportedly contended that 
the protests in Begmg were the first 
of their kind in 40 years of Commu- 
nist rule. “We were not prepared," 
be said. 


Armed police in the past had 



Kim D Sung 
OpensaDoor 


President Kim II Sung 
addressing the World 
Youth and Student 
Festival a largely political 
j gathering erf about 
i 15,000 leftists from around 
! the world, in Pyongyang, 


North Korea. More than 90 


Americans attended Mr. 


Kim's experiment in giving 
North Korea more 
contact with the Western 
world. The last time so 
many Americans were in 
i* North Korea was ( lurin g 
| the 1950-1953 Korean War. 
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Hannover Blast 


Kills U.K. Man 


HANNOVER, West Ger- 
many (Reuters) — A man be- 
lieved to belong to the British 
Rhine Army was killed Sun- 
day evening when his car ex- 
ploded as he was getting into 
!L a police spokesman said 
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Guana Fro 

Dame Lydia Dana, who is 
fighting for the right of 
Hong Kong’s 3.25 ntiffikm 
I’.K. passport holders to 
emigrate to Britain. Page 2. 


Special Raport 

Egypt's return to the Arab fold 
is a personal triumph for Pres- 
ident Mubarak. Pag® 13-19. 
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occasionally used tear gas against 
anti- Chinese demonstrators m Ti- 
bet, particularly during demonstra- 
tions and riots in Lhasa in March. 


Western diplomats said that Mr. 
LTs remarks appeared to be part of 
a government attempt to be&n re- 
sponding with greater candor to 
evidence that the army brutally 
s u ppressed the stndents. 

The government's description of 
what happened during the army 
assault on tmarmH demonstrators 


Evidence mounts that Chinese 
troops deliberately fired at the 
apartments of foreqpras. Page 2. 


has met with widespread skepti- 
cism in Beijing. Many citizens sup- 
ported the students occupying 
Tiananmen Square, and witnessed 
the army's drive into the city — 
which was carried out by teas of 
thousands of troops and spear- 
headed by tanks ana ar mored per- 
sonnel carriers. 

Mr. LTs remarks followed an 
earlier admission that civilian case- 



Greek Coalition 
Begins to Deal 
With Scandals 






seizure of ihe square dun original 


government estimates. On Friday 


the mayor of Beijing, Chen Xfrong, 
said that more than 200 civilians, 
including 36 students, died during 
a “counterrevolutionary rebellion.’' 

Mr. Li’s remarks may have been 
motivated in part by a detire to 
Emit losses resulting from econom- 
ic sanctions imposed by Western 
nations and Japan in reaction to 
the massacre. 

“They’ve entered the damage- 
See BEUING, Page 2 
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HERE’S HOWE — Hohj 
the arrival of Sir Geoffrey 


HoogKong protests Quoted “shame” (fairing demonstrations Sunday in front of Government House after 
ffrey Howe, British foreign secretary, on a fact-finding nrissioH on the transfer to Chinese nriein 1997. Page 2, 


By Carol Reed 

Washington Past Service 

ATHENS — A temporary left- 
ist-conservative government was 
sworn in Sunday in Athens, prom- 
ising to begin a cleanup of the fi- 
nancial scandal that brought down 
the Socialist government. 

Tzannis Tzannetakis, 62, a depu- 
ty of the conservative New Democ- 
racy Party since 1977, look the oath 
as prime minister along with a cabi- 
net consisting mainly of leading 
New Democracy politicians, many 
of whom have a reputation for lib- 
eral modem administration styles. 
The cabinet immediately got down 
to business, holding its 'fust meet- 
ing after the swearing-in. 

Anwng the new conservative 
cabinet members is George Papou- 
Has, until now Greek ambassador 
to Washington. He is deputy for- 
eign minister. 

Mr. Papoulias’s appointment 
was regarded in Athens as a move 
intended to smooth over recently 
prickly relations with the United 
Slates. Negotiations on a new ac- 
cord governing U.S. bases in 
Greece has been slow, and the 
Greeks have not decided whether 
they will allow the extradition to 
the United States of a suspected 
Palestinian terrorist, Mohammed 
Rashid. Mr. Rashid is wanted on 
charges stemming from the 1982 
midair bombing of a Pan American 
jetliner over Hawaii, in which a 
Japanese teen-ager was killed. 

Also in (he Tzannetakis cabinet 
are two Communists from the 
Communist-led leftist alliance. 
These are the justice and interior 


ministers. The two portfolios were 
promised to the leftists by New 
Democracy during negotiations. 

The justice minister is Photis 
Kouvehx, president of the Athens 
Bar Association. The interior min- 
ister is Nikos Consianloponlos, 
who was one of three defense attor- 
neys for Mr. Rashid in May extra- 
dition hearings Greek Commu- 
nists have imposed Mr. Rashid's 
extradition; New Democracy has 
supported it. 

In May, a Supreme Court panel 
decided in favor of extradition, but 
the final decision, to be made by 
the justice minister, was left for the 
next government because elections 
were approaching. 

Mr. Tzannetakis described the 
goals of his new government, in- 
tended to last only three months, 
as: “effecting a cleanup of the scan- 
dals. restoring democratic func- 
tions, and preparing for elections." 
Fresh elections are expected in Oc- 
tober. 

Many Greeks were amazed that 
conservatives and a Communist- 
led leftist aiiiaiw had actually 
formed a government Forty years 
ago, after World War II, a civil war 
pitted Communist insurgents 
against conservative government 
troops. 

Both conservative and leftist 
Greeks who were alive then remem- 
ber death, forced evacuations and 
torture. Intense polarization of 
right and left has continued since 

thm 

The Socialists* financial seatiduk 
have unified conservatives and 


See GREECE, Page 4 



U.S. Policy on Soviet Union: An Uneasy Balance 


By Thomas L. Friedman 

Sew York Tima Service 

WASHINGTON — _ In May, midway 
through a Kremlin meeting between Mikhail 
S. Gorbachev and Secretary of State James 
A. Baker 3d, the Soviet leader suddenly 


glanced across a gilded ball toward Robert 
M. Gates, the UJ5. deputy national security 




Apace fttneo-Proe 


M. Gates, the US. deputy national security 
adviser. 

Smihiig, but with a steely edge in his voice, 
Mr. Gorbachev said he had heard that the 
White House had a special unit assigned to 
discredit him. He said he had also heard who 
was in charge of that unit — Mr. Gates. 

As Mr. Gates and the other American s sat 
in stunned silence, a participant recounted. 
Mr. Gorbachev went cm to say that Moscow 
and Washington must try to work together 
for a new relationship. Tom, the Soviet lead- 


er added, Mr. Gates would be out erf a job. 

“Let’s just say 1 m was familiar with my 
views," Mr. Gates remarked, offering no 
other comment when asked for his reaction 
to the encounter in the Kremlin. 

But the Soviet leader's message seemed 
dear enough to UJ>. officials: Mr. Gorba- 
chev was telling the Bush team that the 
“don't-trust-tbe Soviets” theme laid out in 
speeches by Mr. Gates, a former deputy 
director of the Central Intelligence Agency, 
was outdated. 

In pointing toward Mr. Gates, Mr. Gorba- 
chev picked a man who seemed to embody 
the conflicting urges of the Bush administra- 
tion's evolving policy toward the Soviet 
Union. 

President George Bush's advisers want to 
avoid what they see as an overly trusting U.S. 


attitude toward Moscow in the last stages of 
the Reagan presidency. 

But even the hard-liners know that to 
discount Mr. Gorbachev’s policy changes 
and relaxations could be to squander an 
opportunity and to damage President Bush’s 
standing in the world — indeed, his standing 
in history. 

Since the May talks, the Bush team has 
found a new equilibrium in its view of the 
Soviet Union. 

It is an uneasy balance between an instinc- 
tive skepticism about Mr. Gorbachev’s ulti- 
mate prospects for success and a political 
and geopolitical interest in taking immediate 
advantage of the new Goibacbev policies of 
glasnost, meaning open access to informa- 
tion, and perestroika, or restructuring of do- 
mestic and foreign pohdes. 


It is a balance that Mr. Gates personifies 
better than anyone. 

“We warn to see perestroika succeed, be- 
cause the success of those reforms would 
have implications for the Soviet Union that 
are favorable sot only to our values but our 
interests,” Mr. Gates said in an interview 
after the trip to Moscow — a city he had 
never visited before but knew in detail from 
survaDance-satdHte photographs. 

“But we have to cany ont our policy,'’ he 
said, “as the president and Secretary Baker 
have done so skillfully, with our eyes wide 
open.” 

“We’ve heard a lot of promises from Gor- 
bachev” Mr. Gates said. “We believe the 
delivery is coming. But structural change has 


See POLICY, Page 4 


In Gulag, Glasnost Seems a Naive Hope 


By Bill Keller 

New York Tuna Service 

MOSCOW — From behind the 
barbed wire of Perm Labor Camp 
35, Vyacheslav N. Cherepanov 
watched the unfolding fantasia of 
the Gorbachev years with frequent 
amazement and faint hope. 

Sitting with his equally aston- 
ished fellow inmates before the 
camp television set, he heard for- 
mer outcasts like Andrei D. Sakha- 
rov demand the dismantling of the 
police state. 

Then he looked around him at 
the surly warders, the dispirited 
prisoners, and shook his head in 
wonder at the naive stubbornness 
of human hope. 


“The political police have been 
told to stem for awhile, so they at 
and wait," he said after his release 
from the gloomy penal zone where 
be has spent 11 ol his 38 years. “As 
soon as duy are given the order, 
‘Bite!’ they win rush to attack.” 


claimants to that title are not well 
known, their grievances not so 
dear, their cases overshadowed by 
President Mikhail S. Gorbachev’s 
attempts to devise a more modem 
and humane c ommunism. 


Mr. Cherepanov, who was 
charged with “betraying the moth- 
erland by trying to ran away 
it, was part of a dwindling popula- 
tion of men regarded by western 
human rights groups as political 
prisoners. 


Unlike generations of po- 
litical victims — from Alexander L 
Solzhenitsyn to Natan Sharansky 
to Andrei D. Sakharov — current 


But Mr. Cherepanov asserts that 
there is still injustice and inhuman- 
ity enough in the Gulag to raise 
serious doubts about Mr. Gorba- 
chev's prospects. 

His pessimism was reinforced by 
his 1,000-nrile train ride from the 
camp, spent talking with embit- 
tered provincial dwellers about 
shortages of meat, tea and soap. 

“People are going wild,” he said. 
“They say that an explosion is go- 


ing to take place in Russia soon: 
'Our axes are waiting.' ” 

Mr. Cherepanov, a thin man in 
borrowed clothes, thick glasses and 
blond hair stiD mowed in prison, 
was released when the Supreme 
Court in Lithuania revoked the 
mam charge erf treason on which he 
was convicted in 1981. 

The case was built on evidence 
that Mr. Cherepanov, a freelance 
journalist, fraternized with West- 
erners, listened to the BBC and 
Voice of America, tried to marry a 
Canadian and was finally caught 
trying to cross to Finland. 

He admitted to all of tins, but 
denied an additional charge rtiWt he 

See GULAG, Page 4 
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Key to NATO Numbers Game 


is* .v . 
■ ■ ' . 


• ^ ' 7., 


By R. Jeffrey Smith 

H'liiAugion Pott Service 

WASHINGTON — The num- 
ber of combat aircraft deployed in 
Western Europe has quietly in- 
creased by several hundred each of 
the last few months, according to 
official U.S. data. ... 

In May the administration said 
there were roughly 5,000 such air- 
craft; in June, 5,400. and this 
month unpublicized documents 
state there are several hundred 
more- . t 

US officials say that the North 
Atlantic Treaty Organization is not 
mobilizing additional forces in re- 
sponse to a threat from the East- Ii 
is in stead merely fiddling with the 


accounting bodes in advance of 
more intensive negotiations with 
the Warsaw Pact on a treaty requir- 
ing reductions in aircraft and other 
weaponry. 

NATO officials in Brussels have 
ha gg lin g over the aircraft to- 
tal as well as a new tally of combat 


helicopters, so they can formally 
present than by July 13, the end of 
the current Vienna negotia t in g ses- 
sion. 

Some Qffiefafa say that NATO 
tallies of Western tanks, armored 
troop carriers and artilleiy will also 
eventually be adjusted. 

The likely departures from fig- 
ures released by NATO last wmter 
are attributed partly to a clearer 


sense of alliance objectives in the 
talks and more precise definitions 
of the weaponry to be controlled. 
Officials say they also realize that 
the new data must be precise 
enough to withstand Soviet scruti- 
ny in evenmal on-site inspections 
of Western military bases. 

“Deter mining the numbers is a 
complicated business,” said a dep- 
uty assistant secretary of state close 
to the conventional-forces negotia- 
tions. “It depends on what count- 
ing rules you use. And some weap- 
ons are going into and ont of the 
inventory, making the totals amov- 
ing targe." 

Other officials said the alliance 
debate over the definition of com- 


bat aircraft became so intense that 
President George Bush contacted 
Prime Minister Margaret Thatcher 
of Britain and President Francos 
Mitterrand of France to under- 
score his desire f or a speedy accord 
with the East. 




Secretary of Slate James A. Bak- 
er 3d alhided to such contacts when 
he recently told the House Foreign 
Affairs Committee that “there are a 
number of definitional pro blems. " 
such as “questions about whose air- 
craft is going to be involved." 

The British were initially rdne- 
tant to include ground-based naval 
aircraft within the overall tally 
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SHORTCUT — Beirut residents evacuating a youn 
Sunday as rival Shiite mifitia groups battled in the 


Fidi Shdo/ISe Aaaea»d Pro 


Syrian-controlled Muslim neighborhoods. 


Leningrad Hears Faint Refrains From the West Pentagon May Expand Drug War Role 

r the vear-old eradnaies of Lenin&iad Uuivciutv n. . n- « < . _ . .... ... ... 


By David Remnick 

VaiAimj/iw A»f Service 

LENINGRAD - L ^^ t S m th pJ2 
liut «•« to bear tins name. F(ff him, Pwo- 
grad. and before that SL Pet «burg. wai too 
Sow to the West and its bourgeois mg. 

On white nights like ^ “ 

exiled native son, Joseph Brodsky, Its so 
quid around that you can abKBt tor the 
a-nk of a spoon falling m Rnland. 

The revolution 

foreign threat, learn «&*** 
vnithwt to Moscow. U s doubtfu^ fan Le- 
nin would enjoy a a* that 

residents still lend to call Peter. 

Although Leningrad has declined as a . 0 - 


CU£ Of p art™** 1 pouuCS, me mnucrecs ui uk 
West have been streaming across the Gulf of 
Finland. 


iUUOUV, 

rypi tatitm- of sorts, has even hit the Lenin- 
Krad kGB, the security police. The newspa- 

~ -—1 rmVHtt thnt fl MW 


imsu r- ~ ~ * 

per Sovietskaya Kultura reports that a new 
detective agency here offers the public tj« 
chance to hire private sleuths with & KGB 
pedigree. AH it takes is rubles to put an end JO 
those pesky troubles with the local Mafia 
types, or whatever the problem. 

“Respect for order and professioiatism — 
those are Lhe two fundamental critena for 
the employees, says the firm’s chid detective, 
Vladimir Kosyakov. 

Near the Hermitage Museum, three *&- 


year-old graduates of Leningrad Umvosity 
have set up a private law firm. CHents need to 
sidestep rubble, garbage and cement dust in 
the courtyard to ream the door. 

Andrei and Alexei Sokolov and Yevgeni 
Nikolsky aH woriced for the local prosecutor’s 
office, but they found the wool dnU, the 
horns long and the pay paltry. Huy did not 

organize tberr cooperative 10 win a battle for 

justice or reform. “We wanted to work less 
and make mow” Alexei Sokolov said. 

And so they have, earning double, some- 
times triple, die 200 rubles (about S3S0) a 
month they got working for the state. “And 
now we can just walk art of the office and 


By Richard L. Berke 

New York Time Sen ice 


See OTV, Page 4 


WASHINGTON — A special 
National Security Council task 
fora plans to recommend that 
President George Bush greatly in- 
tensify the ntiaarys role in the 
drug war by sending military advis- 
ers while increasing economic aid 
to South American countries where 
cocaine production flourishes, ad- 
ministration officials say. 

The officials insisted that the ef- 
fort would not be a back door for 
pursuing traffickers with military 
force. 


“We're not talking about the 82d 
Airborne,” a member of the work- 
ing group said. “What we are talk- 
ing about is helping those countries 
who want to deploy their militaiy 
resources to help fight narcotics 
and help them control insurgencies 
that are involved in trafficking.” 

But the officials said the group 
had not ruled out the possibility of 
future combat roles for the Ameri- 
can military in drug interdiction. 

A senior White House official 
said joint military operations with 
other countries were “a big pan of 
the discussions.” 

He said, however, that those who 


were considering such efforts were 
aware that they could be dangerous 
and politically risky. 

The security council recommen- 
dation, in draft form, also proposes 
greater use of intelKgnnoe to track 
drug traffickers, officials said, and 
the CIA, which recently established 
a coumernarcotics center, is ex- 
pected to play a significant role. 

The recommendation calls for 
dramatically increasing economic 
and militaiy assistance to as rnnpfr 
as a half billion dollars in figeal 
year 1990 from about S57 million 
in the current fiscal year. 

Mn<s of .-•i-im funds are 


provided for in the budgets of the 
State Deoartmeni and the Drop 


State Department and the Drug 
Enforcement Administration. 
Where the additional monev would 
come from was not made clear. 

The primary recipients of the aid 
would be the governments of Co- 
lombia, Peru and Bolivia, accord- 
ing to the officials, who also said 
that other countries used as transit 
stops for traffickers, such as Mexi- 
co, Venezuela, Brazil and Ecuador, 
would probably receive some assis- 
tance. 

State Department officials ex- 


Sse DRUGS. Page 4 


HI \ 


8 S'? 8 ? 5 SfrP^SB-g* ? I 8?S 





Page 2 


INTERNATIONAL HERALD TRIBUNE, MONDAY, JULY 3, 1989 




Call for 'Home of Last Resort 9 From Hong Kong 


Dame Lydia Dunn, die senior ap- 
pointed member of Hong Kong’s Execu- 
tive Comal, has been lobbying the Brit- 
ish government to grant the territory's 
3.25 million British passport holders the 
tight to settle in Britain. She talked to 
Coleen Geraghty of die International 
Herald Tribune about the effect of Chi- 
na's political turbulence on Hong Kong. 

Q. In the aftermath of the Tiananmen 
Square massacre, do you trust Beijing to 
uphold guarantees negotiated in the Sino- 
Briti&h Joint Agreement and main rain the 
status quoin Hong Kong tor 50 years after 
1997? 

A I share the same anxieties as the Hong 
Kong community, but I thmV there is only 
one other option, a reversion to Chinese 
sovereignty without the Joint Declaration. 
Taking that into consideration, I think we 
haw to use the Joint Declaration as the 
basis for our future. 

Q. Do you agree with tbe senior legisla- 
tive councillor, Aden Lee, who accompa- 
nied you to London, that Britain, in appar- 

abodt^S^J^lay^^a 1 lack of under- 
standing and urgency” in dealing with the 
confidence crisis hoe? 

A We were naturally disappointed that 
the only response we got from the British 
government and members of Parliament 
was that they faced political difficulties, 


and could not offer tbe right of abode to a 
potential 3.25 millio n people. When we 
asked them for a solution to our political 
difficulty, they offered none, though they 
did not deny their responsibility. 

That said, I think we successfully con- 
veyed the fact that these is a confidence 
crisis in Hong Kong and words are no 
longer enough. People are lo oking for con- 

MONDAY Q&A ~ 

Crete, decisive gestures from the British 
government Unless they do something 
quickly, they will put mis community’s 
prosperity and economic success at risk. 


ish 


Q. Did your message persuade die Brit- 


l- Did your i 
public? 


mart’s attitude that this was a political 
■ situation to be handled as such. I really do 
not believe they considered it in terms of 
tonnaabangs, of feelings, of anxieties, of a 
community in despair. 

Q. There is an apparent contradiction in 
your argument that the people of Hong 
Kong want the right to settle in Britain 
although they are unlikely to topt 

right 

A Yes, h is an apparent contradiction. 
But m fact, Hong Kong is one of the most 
dynamic and successful communities, not 
just in Asia, bur in the world. The people 
here are well educated. They e nj oy a good 
standard oF living. Our per-capita 
exceeds that of four member of the 
European Community. People would be 
giving up a lot to leave Hong Kong. Fur- 
thermore, Chinese people 


that in eight years* time, this wffl be a part 
of China? What they want is a g u aran t ee 

that tf things go badfy wrong, if toe concept 

of one country, two systems somehow fails, 
then there is a hone of last resort. 

■ 

Q. How would the people of HragKoog 
react if there were attempts by Chin a to 
stifle basic freedoms here after 1997? 

A 1 tM** the likelihood of that occur- 
ring is not high. China's trade record in 
honoring international treaties is reason- 
ably good. But the unpr ecedente d way in 
which millions Of Hong Kong people par- 
ticipated in peaceful demonstrations to 
shew their solidarity with the students m 
flii jin — this grew om of a sense of identity 

with what was tie ri n g place in Bcning. 

As much as we sympathize with the 
firings* people and their cause, our first 


. _ _ _ _ __ r __ r not easily r „ r 

A It is very interesting, this. I found the UQiuot themselves tn fa rw'gn lanHc whew* responsibility has to be to Hong Kong. The 

British public not nearly as unsympathetic they have no friends or relatives, and where whole raison <Tfitre of the Jomt Dedans- 
es the politicians malm them out to be. On they do not speak th« l angpa gf Hisl o rk^ d - tion and the one-country, two-systems phi- 

tile contrary, I found them vrry sympathet- ly, Britain has never been aTavorite desti- Losophy is a recognition by China that 

ic. Most did not understand, at first, that nation for Chin/** people. Hong kong’s capitalist system is compkte- 

we are seeking an insurance policy so that For all those reasons, we are very confr- ly different from the socialist system, 
people in Hong Kong will have the confr- dent people would not their right If we are to make the one-country, two- 


lo Hong Kong. 

We have had many letters and telephone 
calls from average British citizens express- 
ing shame at tbe actions of their own gov- 
ernment. What struck me was the govem- 


wrcks ago they saw on their televirion 
screens night after night of horrendous 

killing in Beij ing 

How can yon expect this community to 
fed secure and safe in Hong Kong knowing 


provoke 

that they could justify on the basis of 
interference. If we do not want C h in a to 
interfere in our affairs then we must not 
interfere in thei rs no matter how we 
disapprove. 


Hong Kong 
Greets Howe 
With Protest 
Over Abode 


WORLD BRIEFS 


Munich Probes Party Fraud Charges 

MUNICH (Reuters) —The Munich prosecutor b umttfestms tflega. 
lions of fraud against the leader of die far-right Republican Party;, 
connection with misuse of public funds, theprosecutoc's office tdr 
Sunday. ' ' 

A charge was brought last week against Franz SchOnhnbcr, tbe Repuk 
lican leader, about irregularities in the parry's we of L? miffi® maria 
(5650,000) in local Bavarian elections in 1986, a spokesman said without 
elaborating. 

Mr. Schflhub er. a wartime member of the Waffen SS, has spearheaded 
a return to prominence of the far right in Wes t Ott awa politics. Tbe 
spokesman for the Reptib&ans. who polled 7.1 percent a JanttfccticuB 
to tbe European Parliament after successes in focal elections etriferthc 
year, denied the allegation. 

fjihqn Explains Motive in Traffikidiij 

MEXICO CITY (AF) — Araaldo Ochoa SAncbez. a farina Cub® 
general, testified at bis court-martial that he trafficked in drags became 
he wanted to invest is holds and other tourism prqjects, tbe Cuba news 
Sunday. 

Mr Ochoa isone of I 

and t rafficking in _ 

rank and expelled from the Communist Party taa weec. note sag or 
gener a k Vgan tearing the case Friday. The 15 COUkl face the firing oqtnH 

if convicted . . • 

Prensa T-arina quoted Mr. Ochoa as saying Sunday that he was 
"thinking big” when he decided to become involved in. International 
trafficking in 1987. He said be had planned to invest large sum* io hotel 
construction but never intended to turn the island into a drug-trafBckiDg 
center. i 



U.S. Sanctions on China 
Tougher Than Expected 


By George Lardner Jr. 

Washington Pan Service 

WASHINGTON — The limited 
sanctions against China jm pwfl 
early last month by President 
George Bush, and widely criticized 
as too pallid, have uncsqpectedly led 
to the suspension of shipments of 
sophisticated products worth 
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“hundreds of milli ons” of dollars, 
according to U.S. officials. 

The decree, which banned corn- 

sales imdeT^easT^^^ 
list licenses. As a result, tbe ban has 
turned out to be much tougher than 
anticipated. 

State Department officials said 
the licensed items woe worth 
about 5200 mtQion, but that is only 
a fraction of the value of the ship- 
ments being held up. 

The dollar estimate, for example, 
indudes rally tbe value of the navi- 
gational systems aboard three 
Boeing 757-200 commercial jet- 
liners whose delivery is bring de- 
layed by Mr. Bush’s order. 

Boeing officials said the 200-pas- 
sengex planes cost about $48 mil- 
lion each. Their shipment was sus- 
pended because tbe navigational 
systems have potential mflitary 
uses and are on me U.S. Munitions 
List with many other items not nor- 
mally thought of as “weapons.” 

When Mr. Bush announced June 
5 that he was suspending “commer- 
cial exports of weapons” as well as 
UjS. nnKtaiy sate, a State Depart- 
ment official said, “people immedi- 
ately asked, ‘Would this indude 
things of a nonmilitary sort? 1 ” 

It was derided that any items on 
the munitions list were “weapons 
by definition” and that any at- 
tempt to sort out the more innocu- 
ous ones “would be perceived as 
waffling,” this official said. 

The issue, he said, arose only 
after Mr. Bush’s announcement. 

Asked for a comment Friday, the 
White House had no reaction. 

William B. Robinson, director of 
the State Department’s Office of 
Munitions Control, published a no- 
tice in the Federal Register June 7, 
suspending “all licenses and ap- 


provals” including manufacturing 
licenses and technical assistance 
agreements. 

Since then, another State De- 
partment official said Friday, 
“nothing on the munitions list has 
moved our of the country. No ex- 
ceptions have been granted.” 

The House voted Thursday to 
put these restrictions into law. Tbe 
legislation now goes to the Senate. 

The most expensive articles af- 
fected, officials said, are two com- 
munications gatri llitrs made by the 
Hughes Aircraft Co. for AUSSAT, 
owned by the Australian 
meat. Australia has been 
to put them in space in 1991 
1992, from the Xichang Satellite 
Center, on China’s Long March 
rockets. 
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By Coleen Geraghry 

International Herald Tribune 

HONG KONG — Tbe British 
foreign secretary, Sir Geoffrey 
Howe, arrived Sunday in Hong 
Kong apparently unprepared to 
agree to demands that Hong Kongf 
bom British passport holders be 
accorded the right to settle in Brit- 
ain. 

Although he said Hong Kong 
had “no stauncher friend than Brit- 
ain." Sir Geoffrey gave no indica- 
tion that the British government 
had reversed its position against 
granting right of abode to what 
amounts to about 55 percent of the 
colony's population, or some L25 
milli on people: 

About b,000 demonstrators 
gathered outside Kai Tak Airport 
and another 10,000 marched past 
Government House, where Sir 
Geoffrey win stay during his two- 

banners dana nc^grightofab ode Haughey Dismisses CoalitionHopes 

^motorcade drove pas. M DUBLIN (Reuters) — Charles J. Haughey, the caretaker [prime mob- 

Sir Geoffrey arranged his visit to ttr - finnI y 8 coalition gorormnent Sunday, wadi raises the 

Hong Kong in early June, shortly prospea of a new general deetkm in Ireland. T 

aha theBeging government or- “Coalitions don’t woA," Mr. Haughey raid, sqnashingany dan 
tiYuvnc »« , 1 m. poswtection pact with t he centcr-Yight Progressive Democrats. 

cannot get effective, derisive goyemrnent with tbem." 

But lw has said a new election is not inevitable. He tedd Irish state radio 
on Sunday: “I am making every human effort to form a mmotity 
governmenL” Mr. Haughevljlundered by calling a snap eketioa on Juue 
15 that left him worse off than before. He was forced to resign on 
Thursday after failing in his fourth tad for the prime nringiewftip. 


dered troops to dear protesters 
from Tiananmen Square. He re- 
minded residents Sunday that Brit- 
ain had condemned the violent ac- 
tion. 

“You fed threatened and belea- 
guered by what has happened,” be 
said. “I am here to emphasize that 
Britain’s commitment to Hong 
Kong and its people is resolute and 
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Bep^, U.S. Embassy staffers, led by Matt Matthews, left, an economics officer, sang “America 
jBesntif# taring a p^IndepoidraiceDaycdebratioii at Ameriom offices in tiieQmwsecapitaL 

Did China Target Foreigners? 

U.S. Expected to Protest Shooting Near Embassy Homes 


In 

the 


By Daniel Southerland 

Washington Past Serriee 

BEIJING — Chinese troops 
fired deliberately into the apart- 
ments of foreigners here during a 
prolonged shooting incident June 
7, possibly in an effort to frighten 
than, according to diplomats in 
Beijing. The action is expected to 
bring a strong MS. protest 
The incident accderated an 
evacuation of thousands of foreign- 
ers from Beijing after the crack- 
down on a student-led democracy 
movement 

But it is only now that foreign 
specialists have assembled enough 
evidence to show that some of toe 
shooting was done in a calculated 
way from positions manned by sol- 
diers in a building across the street 
from the diplomatic homang com- 
pound known as JianguomenwaL 
Because some of the shooting 
was carried out accor d i n g to plan 
and not as a random and spontane- 
ous reaction to events, which was 
initially thought to have been the 
case, it is Hedy to add to pressures 
building in Washington for in- 
creased U.S. Mpctions against the 
Chinese governmenL 
The UJS. Embassy in Beijing 
plans to deliver a strong protest 
note to the Chinese Foreign Minis- 
try, demanding an explanation fra: 


harboring erf two Chinese dissi- 
dents. 

The type of rounds used by the 
Chinese troops has also become a 
subject of controversy among dip- 
lomats and foreign military special- 
ists. Some of the rounds were tung- 
sten-tipped, enabling them to 
penetrate several indies of steeL 
Such rounds would normally be 
fired at armored vehicles. 

When Western and Japanese 


chanted, as if following a script, 
just before opening fire. They 
shoaled in unison: “Protect the 
people,” “Protect the capital,” and 
“Protect the motherland," the stu- 
dent said. 


Then the hdmeted troops began 
firing with AK-47 semiautomatic 
rifles, raking the south side of the 
complex of highrrise buddings in 
which foreigners work and live. 

m., . , - - . The first of a number of extended 

bursts of fire lasted several min- 


the troops’ behavior m light of the 
evidence now assembled. 

Tensions between Washington 
and Beijing have been aggravated 
since the Chinese Army attacked 
pro-democracy demonstrators on 
the weekend of June 3-4, and au- 
thorities launched a subsequent 
crackdown on dissent The United 
States has imposed some sanctions 
on Beijing in protest and Beijing 
has opposed the U.S. Embassy's 


nation of the June 7 shooting mo- 
dern, more than three weeks ago, 
the Chinese responded that the 
troops were threatened by a sniper 
in one of the apartment buddings 
affected, and therefore were com- 
pelled to opm fire. 

This answer was deemed inade- 
quate by diplomats at die time and 
is now considered even mare unsat- 
isfactory. But the diplomats con- 
cerned are still puzzled about why 
the Chinese troops opened fire so 
recklessly, not only endangering 
the lives of diplomats, their families 
and other foreigners in the apart- 
ment compound but also jeopar- 
dizing Chinese relations with a 
number of countries. 

“It’s an absolute miracle that no 
rate was kiBed,” a Western diplo- 
mat said. 

Tbe shooting incident occurred 
just after 10 AM. as hundreds of 
troops moved in trades and on foot 
eastward on the Avenue erf Fiern p l 
Peace past the diplomatic housing 
compound and nearby office bidd- 
ings and hotels. The troops were 
preceded by a long column of tanks 
and armored personnel carriers. 

An American student who 
watched toe troops said that toe 
scene was “surrealistic" because 
the soldiers waved, sang and 


But the hundreds of business and 
community leaders scheduled to 
meet with Sir Geoffrey will be 
pressing him fra: more ™n a com- 
mitment to Hong Kong. Right of 
abode has become the d ominan t 
issue since the crackdown set off 
stead concern about the ter- 
ritory s future after Britain cedes 
control to China in 1997. 

Senior politicians say most Hong 
Kong people would rather remain 
here than emigrate to Britain, but 
want “an insurance policy” a gainst 
the possibility of harsh treatment 
by Chinese authorities after 1997. 
But Sir Geoffrey, the government’s 
chief spokesman on toe issue, has 
stressed the “political difficulties” 
Britain would face in opening its 
doors to a potential 325 million 
i m mig rants. 

Hong Kong’s leaders had count- 
ed on support from tbe House of 
Commons Foreign Affairs Com- 
mittee, whose members spent sev- 
eral days here in May preparing a 
report on tbe transfer. But the re- 
port, issued Friday, rejected grant- 
ing the right of abode to holders of 
British National Overseas Pass- 
ports. The executive councillor, 
Rosanna Tam, denounced h as an 
insult to the people of Hong Kong. 

In connection with Sir Geof- 
frey’s visit, three local political 
groups issued a joint statement 
condemning Britain for its han- 
dling of tbe Hong Kang question. 

“Turning over almost six million 
people against their will to a Com- 
munist government that perpetrat- 
ed the massacre in Bering last 
month is despicable as wdl as dis- 
honorable," the statement said. 


Crowe Pessimistic on Arms Accord 

WASHINGTON (AF) — Despite the “change afoot" in toe Soviet 
Union, an agreement soon on reducing the long-range nudearaneaah of 
the two superpowers is tmlikdy, the chairman of toe Irani Chk& of Staff 
s a yi Sunday. 

Admiral William J. Crowe Jr„ who just renamed from an ll-daytourof 
Soviet militar y facilities, said, “My own instincts arc that it wil; require 
protracted negotiations." Admiral Crowe said that the chmatcfor negoti- 
ations has improved between the recess last fall of the USL-Soriet 
Strategic Arms Redaction Talks and their resumption in Genuv* earlier 
this month. 

t hff «aww kmi»B that have plagued mmrc still thawy 

he said. “We have some very difficult questions on accouaUngniks." 
Admiral Crowe also said he would retire from the nnlitaiy Sept % when 
his four-year term as chairmim erf the joint chiefs expires. 

Violence Flares in Bophuthatswana 

JOHANNESBURG (WF) —Villagers fled into the bush Sunday liter 
black policemen in the tribal homeland of Bophothatswana went oc t 
rampage to avenge nine policemen killed during a dash at a protest rally, 
h uman righ ts activists 

Scenes of villagers in Leeuwfontein were anestedand many more woe 
rounded up in a field and beaten and stoned by Bonhmhatswau 
policemen, according to an organization that monitors Vbbm right* 
violations in the homeland. Bophuthatswana, declared indqmdcnt by 
South Africa in 19T7, operates under toe nominal supovMon of Pretoria. 


ion's 1988 incorporation into Boph&thatsmnuL Rights monitors were 
told that homeland pohoemea opened fire on the crowd with aotomatic 
rifles, killing at least two persons before the crowd retaliated with 
firebombs, axes and stones, Fourpoficemea reportedly tad when an 
armored personnel carrier exploded m flames, and five mean were chased 
and beaten to death with axes and stones. 
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control stage,” said a Western dip- 
lomat 
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utes. The incident lasted about half 
an hour. 

No one in the apartments was 
injured, bur a round smashed the 
windows of a unit where two chil- 
dren of Fred Krug, a U.S. Embassy 
security affiew, were watching tde- 
vision. The Chinese maid threw | ^ I t |\ W« 
herself on top of the children. AJ-L 

Altogether, 11 apartments in 
which Americans were living were 
hit A Japanese Embassy official 
said that 14 Japanese apartments 
were struck. Rounds also hit the 
apartments of four Australian fam- 
ilies. UJS. Embassy officials were 
holding an emergency meeting at 
the time of the shooting and some 
dependents of offidals attended 
the meeting, so many Americans 
were not in the compound when the 
incident occurred. 

Inspection later showed that 
many of the rounds were fired from 
street-level up into the apartments, 
in many cases ripping into the ceO- 
ings of living rooms and bedrooms. 

Some rounds penetrated concrete 
walls. 

Further examination has shown 
that soldiers fired some rounds 
straight into apartments from a 
building located directly across the 
avenue from BuBding Number One 
in the housing complex. 

This has led to questions as to 
who ordered tbe shooting and why. 

It is believed that such a deliberate 
act of firing on foreigners probably 
would have been ordered by high- 
ranking Chinese military officers, 
but evidence as to who gave the 
order has not been found. 

The motivation for taking such a 
serious action against foreigners is 
also undear. Some foreigners have 
concluded that the nnlitaiy wanted 
to intimidate them along with ev- 
eryone else in the capital. 


Chma h fls launched a nation- 
wide dragnet for student leaders, 
who arc accused of plotting a 
“counterrevolutionary rebellion.” 

Mr. Li vowed that the govern- 
ment would not pursue ordinary 
students who took part in more 
than six weds of unrest, the offr- 

It* Week’s Holiday* 

him as saying: “Although we do 
not praise then methods — demon- 
strations, sit-ins and hunger strikes 
— we will take a lenient attitude 
toward them, provided they did not 
break the criminal law.” 


' an appeal from Yasser 

Arafat, the Palestine liberation Organization chairman, to release Taoy 
O’Brien, an American photographer captured while traveling with Mus- 
lim guerrillas, a PLO official said. (API 


TRAVEL UPDATE * 

Tbe East German rirfine hitarflug has inaugurated its Bertin-to-Bang- 
kok route, the news agency ADN reprated Sunday from Berlin. Intcrflog, 
is to fly the route twice a week, via Dubai and Sin ga pore. (AFP) 

J R®pg K“S Stonpwe hare spied an agreement providing for 
additional flights by Singapore Airlines and Cathay Pacific Airways 
between the two countries, toe Gvjl Aviation Authority of Singapore 
said, adding a total of 25 weekly flights over a four-year period. Current- 
ly, there are 28 weekly flints. (AFP) 

China has reopened Tibet to fordgu tourists for the first time since 
impoang martial law in March to qum nationalist protests. The Xinhua 
News Agency quoted a Tibetan travel official as saying tbe situation in 
the vast Himalayan region was now stable. The official confirmed that 
the first group -erf visitors, 10 West Gomans, had arrived in Lhasa, the 
Tibetan capital (Reuters) 

Passengers schetodedlo fly on a dwtered jet waited out of the airport 
m Manchester. E n g lan d, early Sunday, refusing to travel to Florida on a 
Boeing 747 delayed two days hy three mechanical proMena, Bp^rdii ^ in 
the ahprat managpr, Roy Edwards. Refunds were given to 167 travelers. 
The remaining 329 took the flight .(AP) 


According to the paper, Mr. Li 
said that toe 36 students officially 
listed as IdHed had died after ignor- 
ing repeated public warnings and 
advice from that parents and col- 
leges, and going to places “where 
riots took place.” 

Mr. Wong, the former mayor of 
the California town of Cerritos, 
said that Mr. Li insisted the au- 
thorities had shown great patience 


^ Banking and government offices will be dosed or services curtailed in 
toe following countries and their dependencies this week because of 
national and religious holidays: 

MONDAY: Canada, Colombia. Guatemala. Guyana. Lesotho, Tbafland 
TUESDAYt Guam, Puerto Rico, United Stales, Yugoslavia, Zambia. 
WEDNESDAY: Algeria. Rwanda, Venezuela. Zambia. 

THURSDAY: Malawi. 

FRIDAY: Tanzania. 

SUNDAY: Argentina- 

Some: Morgan Guaranty Trust Co. Reuters. 
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with the Tiananmen protests for ■ 
days before cracking down. 

“No other country in the world 
with that rind of demcmstratkM 
would have tolerated it so long,” 
Mr. Li was quoted as adding 
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Cage Pet Set 


Czechoslovakia Eases 
Restrictions on Travel 

The Associated Press 

PRAGUE — The government 
lifted some restrictions on residents 
who want to visit or emigrate to the 

West, the CommunistParty news- 
paper said Saturday. 

Authorities no longer will re- 
quire that residents receive invita- 
tions from family members if they 
want to visit the West, the party 
oewpaper Rode Pravo said. It said 
an invitation can come fro m any 
Western resident, including fam- 
gres who left Czechoslovakia ille- 
gally. But Czechoslovaks still most 
apply for an exit visa. Also dropped 
was a five-year waiting period be- 
fore a Czechoslovak can apply to 
emigrate. 
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AMERICAN 


How Palo Alto Shows 
Kb ^icy de-F riendfy’ 

Palo Alto, California, is the 
“most bicyde-fricndly town in 
me United States," according to 
* CBS News broadcast How 
friendly? The city of 60.000 has 
boat a 40-mflc (65-kilometer) 
network of lanes and paths for 
cycling. Cars have limited access 
to “TKcyde Boulevard," a two- 
mile stretch of one of the city’s 
main east-west arteries, because 
of a senes of barriers and bikes- 
only bridges. 

Businesses are required to pro- 
vide showers for reftst employ- 
ees and parking for bikes. The 
town has smoothness standards 
for road repaving. Junior high 
schools offer a cycling course. 

a Pak> Alto's love affair 
bicycle? It adjoins Stan- 
ford University, and raTifp r nj fl 
coDege towns tend to be cycling 
hotbeds. The weather is sonny 
and dry when San Francisco, 40 
miles north, is dank with sommer 
fog. The terrain is flat, manage- 
able for a novice cyclist Finally, 
there is a widespread interest m 
ecological issues and physical fit- 
ness, two of the San Frandsco 
Bay area's abiding preoccupa- 
tions. 

Notes About People 

John H. Sana, the White 
House chief of staff, has a net- 
work of Washington consultants 
and power brokers, as wdl as 
friends and relatives of President 
George Bush, to whom he regu- 
larly sends advance copies of 
major speeches and proposals, 
often with a note saying, “Let me 
know what you think of this." 

Previous chiefs of staff have 
sometimes been criticized as iso- 
lated and aloof. Mr. Summu has 
made it plain he wants to avoid 
that. The New York Times re- 
ports. “The worst thing that can 
happen,” he said, is when “the 
oruy people yon tidk to are made 
these four walls and we just 
echo-chamber on each other.” 
The list includes the Resident’s 
five children as wdl as Lee 
Atwater, chairman of the Repub- 
lican National Committee, and 

OTiirw campaig n aides like Craig 

Fuller and Roger Aflcs. 

Moscow’s first International 
Tchaikovsky Piano Competition 
in 1958 was fixed so that a Soviet 
ritizen would win it, according to 
“Stormy Apdanre,” a new book 
by Rostislav Dubinsky, an exiled 
Russian pianist. But the crowd 
damored for hours for Van CB- 



Terrace UcCuirf/Tte Near Yoifc Th» 

USER-FRIENDLY — A bicycfist in Palo Alto, Cafifonda. 


bom, a 23-year-old Texan. Final- 
ly, at 2 A JS/L, the jury <•*» « « n m»i 
telephoned Nikita S. Khru- 
shchev. The sleepy-voiced Soviet 
leader asked, “And is this Ameri- 
can really that good?” “Remark- 
able,” the jury chatrman replied. 
“Then what’s the trouble?” 
Khrushchev asked. “Give him 
first prize and let me go back to 
sleep." . 

Short Takes 

In 1985, when it cost Si to mine 
a pound (about half a kDogram) 
of capper that sold for 60 cents. 
Echo Bay Mines Ltd. of Canada 
sold its none at White Hoe, 

Michig an, in a rampli- i 1 aramgw . 

ment that, over the years, may 
have comprised a total price tag 
of S10 minion to executives and 
workers. But now, with oopper 
prices tm and mining costs down. 
Metal! Mining Carp, of Toronto 
has bought the mine from its 
owner-employees .for $83 mo- 
tion. The average blue-collar 
worker received $60,000 in his 
post office box. A few executives 
got millions. 

The Washington Monthly’s 
memo for Jaty is from the direc- 
ts of conmmnicatiaos and legis- 
lative affairs at the UJ5. Equal 
Opportunity Commission, Deb- 
orah J. Graham. Although “Con- 
gress is back in session,” she not- 
ed, “it appears that some 

memb ers of this staff think they 

are still on vacation." She 
warned that, “Til use ray tool kit 
mdiicoimatt the phooes of those 


who repeatedly engage in per- 
sonal conversations d urin g cosi- 
ness hours” and that “the next 
rfsum£ I see come off the com- 
puter during work hoars will be 

eaten by its author.” 

Hotels Using Agents 
To Check Up on Staff 

Paying people to do quality 
control has become rocreasinffy 
in all service m - 
dnstzies, especially hotels, The 
New York Times reports. In- 
spectors check theft by employ- 
ees, taking note of bartenders 
who fail to ring op some rounds 
or waiters who pocket the money 
from guests paying in cash. 

Dawd Richey, who owns a ho- 
td-inspectian business, orders- 
about seven meals a day in the 
tine of duly, both in hotel restau- 
rants and from room service, un- 
obtrusively discar ding most of 
the food. Agents tine briefcases 
or parses wim plastic so they can 
be stuffed with food He recalled 
that a female agent “once depos- 
ited a veal diop in her purse, 
forgetting there was a bane there. 
The waiter looked all over, even 
under the table, trying to find die 
bone. I guess he assumed she just 
atett.” 

Siimlariy, drink* are spiUed in- 
tentionally. “In tins work,” Mr. 
Richey said, “you leave a lot of 
liquor on bar floors and in pot- 
ted palms. Otherwise, you pass 
out a lot." 

Arthur Higbee 


Luce Fund In Soviet Press, a Soft Spot for U.S . Spy 


b Set Up to 
Aid Women 
In Science 


By Kathleen Tdtsch 

New York Tima Service 

NEW YORK — Clare Boothe 
Luce left S70 milKnn' the' balk of 
her estate, to be used to advance 
the careers of women as science 
and engineering educators even 
though (fat not 
and had no pendant for bckocc. 

The dare Boothe Lime Food, 
which is to be announced this week, 
will be used to create prefessor- 
i and to provide for fellowships 


by David Remnick 

Washington Past Serna 

MOSCOW —The Soviet Union 
has begun to devale Glenn Mi- 
chad Soother, the American-born 
spy for the KGB who committed 
suicide here last week, to the status 
of espionage saint, a figure “in the 
line of” the British spies Kim 
Philby and George Blake. 

A long and glowing profile in the 
Communist Party newspaper 
Pravda is among the many effusive 
portraits now appearing m the So- 
viet press. It describes Mr. Soother 
as the man who gave Moscow de- 
tailed U.S. {dans in the event of 
midear war with the Soviet Union, 
and other “precious” secrets. Mr. 
Soother, the paper said, “did every- 
thing to hdp the forces an die ride 


navy intelligence officer. Mr. 
Soother defected in 1986 after the 
FBI questioned him about an ac- 
quaintance. 

Pravda. reported that Mr. South- 


door and waited. He was found 
dead the next morning. 

“Justice demands that you hear 
my last words,” Mr. Souther wrote 
to the KGB, according to Izvestia. 


'He tailed to understand how it could be 
that you can go shopping here and find none 
oi the things yon are looking for. 9 

Pravda 


Mis. Luce, who was married to 
(he late Henry R. Luce, a founder 
of Time Irie, died in October 1987. 

She said in her win that die 
wanted the fund “to encourage 
women to eater, study, graduate 
and teach” in fields where they are 
underrepresented, particularly in 
physics, chemistry, biology, meteo- 
rology, engineering, computer stir 
ar^t mathematics. 

Among other thing s, the money 
will establish eight Glare Boothe 
• . ’ *■ men tins 


year, 

from $225,000 to 

The awards w31 help Yale Uni- 
versity place the first female pro- 
fessor m its physics d epartment 
and enable Princeton University 
and the College of the Holy Cross 
to add the first women, to (heir 
chemistry departments.. . . 

MraLucerdesignatcd 14 schools 
and colleges that will each receive 
S3 mOBon a year to enhance sekaoe 
and engineering o pport uni ties for 
women. 

Some of (he schools, tike Boston 
University, Geor ge to w n University 
and the University of Notre Dame, 
are nationally recognized. Others 
•are colleges- for winch ‘Mrs. - Luce 
had wwtimental atturhmwrtg or 
Oat had riven her hammy de- 
grees for her contributions as a 
playwright, magazine editor, war 
correspondent dip lo m at 

And other schools will be invited 
to apply for financial support from 
a $28 mdfion general fund. • 

Robert E. Armstrong, the rice 
president and executive director of 
the Heoiy Luce Foundation, which 

Will admi nis ter the program, arid, 

“Requiring the re^neur schools to 
choose women win cause these in- 
stitutions to look harder fra- quali- 
fied women «wuKd«t«t than they 
have done in the past instead of 
smlfrig for the first qualified male 
applicant.” 

In die United Slates, women 
make im less than 5 percent of the 
■temnedphysics professors at major 
umvershres, Mr. Armstrong said. 


U^.nrititmy and intelligence an- 
alysts are still trying to assess the 
Hamngp Mr. South** (fid when he 
was spying for Moscow addle a 


er had had access to UJS. “space 
intelligence." 

According to an article in the 
government newspaper Izvestia, 
Mr. Souther drove cm June 22 to his 
country house, where be wrote 
notes to his mother, wife and 
daughter, and to the KGB. He then 
went to Ins garage, closed the door, 
turned on the ignition of his Soviet- 
made Zhignti car, opened the car 


“Of our relations, I have nothing to 
complain about They were long- 
standing and helped me as a per- 
son. I wish to be buried in a KGB 

unif or m ." 

Izvestia described Mr. Souther 
as a “great romantic” who “lived 
at his nerves.” 

“He his place in tha realm 
of KGB intelligence alongside such 
magnificent soldiers cq the invia- 


bk front as Kim Philby and George 
Blake," Pravda raid, adding that 
< 3 ifh men created conditions so 
“that the atom bombs did not fall 
cm Soviet cities.” 

Mr. Philby died last year and was 
given a full KGB funeral. Mr. 
Souther is buried near him. 

The Pravda article indicated that 
Mr. Souther had been subject to 
depression since his defection in 
1986. The depressions, it seemed, 
were rooted simply in the routine of 
Soviet life. 

Mr. Souther took a Russian 
name — Mikhail Ycygenycyich Or- 
lov — and began discovering the 

reality of the country he had spied 
for. 

“He did not find all the things he 
dreamed of after he arrived,” 
Pravda said. “He failed to under- 
stand bow it could be that you can 
go shopping here and find none of 
the things you are looking for.” 


Paper Says Iran 
Will Not Forgive 
U.S. for Airliner 

Reuters 

NICOSIA — The Iranians will 
never forgive the United States for 
the shooting down of an airliner 
over the Gulf a year ago, a Tehran 
newspaper vowed on Sunday. A 
missile fired by a UJS. Navy war- 
ship destroyed the plane, luffing all 
290 passeogara and crew members. 

“Such a crime cannot be left for- 
gotten, and for this precise reason 
the- Iranian nation sees America as 
its No. 1 enemy and has said trine 
and again it would not pardon it for 
its crimes,” the newspaper Joro- 

hftrtri Tslarnt wiri q an editorial 

The gmAftri mitoV mriaw Vtn- 
oeones shot down the Airbus on 
July 3 soon after (he ■Miner took 
eff from the southern Iranian town 
.of .Bandar Abbas bound across the 
Gulf for DubaL 

After an inquiry, the United 
States said the Vincennes crew 
thought the Airbus was an Iranian 
military jet with hostile intentions. 


In Rangk nlr^ D ntohmim 

Kills Quldren and Self 

Ratters 

BANGKOK — A Dutchman, 
Ruud Hompe, 40, stabbed his 4- 
year-old son, 6-year-old daughter 
and wife, Dqmne, then hanged 
himself in Itis central Bangkok 
home on Sunday, the police said. 

The children died and the wife is 
in critical condition. The police 
said that Mr. Hompe was appar- 
ently distressed by an unspecified 
Alness suffered by his wife. 
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Come celebrate the 4 th of July 
at Galeries Lafayette! 

A 10% discount throughout the store’ 
on July 4 th upon presentation 
of your american passport. 


'Significant events in the life of La Fayette and his wife" 

An exceptional showing of personal effects and documents 
giving insight into the life of one of democracy’s greatest 
advocates. These objects, never before displayed in public, 
are on exhibit at the Galeries Lafayette through July 29 th. 

* Except services and artides marked with a red dot. 



40, bd Haussmann - Paris 9*1 
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New Junta in Sudan 
Disn lisses Generals 


By Neil Henry 

Was hi ng t o n Pan Service 

NAIROBI — The Sudanese 
Army officers who overthrew the 
government of Prime Minis ter Sa- 
dek Mahdi are consolidating their 
position in Khartoum, dismissing 
the country’s senior imlitaiy com- 
manders and fliHMMincing an inten- 
tion to honor foreign treaties and 
seek peace with southern rebels. 

As a state of emergency contin- 
ued in the capital, the 15-member 
Revolutionary Council headed by 
General Omar Hassan Ahmed Ba- 
shir pledged to maintain “the unity 
of Sudanese soQ M and to conclude 
"an honorable peace" with the re- 
bel force, the Sudan People’s Liber- 
ation Army. 

General Bashir also said he bad 
elevated bis own rank to limtc nim t 
general. He had beat a brigadier. 

In a briefing for foreign ambas- 
sadors, General Bashir reportedly 
said peace was "the primary goal" 
of his government. 

In a communique, the Revolu- 
tionary Council said that Sudan 
had been “in chaos" under Mr. 
Mahdi, and that he had turned the 
country into “a natinn of beggars." 
The coup leaders also criticized Mr. 
Mahdi for not prqpedy equipping 
the army to fight the six-year rivu 
war. 

[General Bashir said &mday that 
Mr. Mahdi had escaped arrest and 
was hiding in Khartoum, Renters 
reported from Cairo. 

[“He is in hiding in the capital 
because when he left his post he 
was stin in the capital,” he said. 
General Bashir said that Mr. Mah- 
di was not killed and had not been 
arrested. He said that all security 
services were searching for Mr. 
Mahdi.) 

Khartoum’s international air- 
port remained dosed Saturday, ex- 
cept to pilgrims leaving and return- 
ing from Mecca, the Muslim holy 
city in Saudi Arabia. Most commu- 
nications with Khartoum have 
been cut, but a Westerner contact- 
ed by telephone there Saturday 
said business had returned to nor- 
mal. 

A dusk-to-dawn curfew imposed 
by the new regime was still in ef- 
fect. 

The makeup of the Revohxtkm- 


Satnrday in reports monitored in 
Nairobi as a devout Muslim and a 
political moderate with no previous 
political affiliation. 

According to the Middle East 
News Agency, which interviewed 
his brother in Abu Dhabi, General 
Bashir served for two years as a 
garrison in southern 

Sudan before being transferred to 
Khartoum. 

While he and his fellow officers 
a gain proclaimed the nationalist 
values of what they termed a “revo- 
lution,” there were few specific in- 
dications of how they planned to 
tackle the key economic, political 
and military issues twnfmnring the 
nation. 

Th ese indude an annual infla- 
tion rate estimated ax 85 percent, 
severe food shortages and imposi- 
tion of harsh Islamic laws requiring 
amputation for some offenses, 
which many Muslim factions de- 
manded but whfch have alienated 
and embittered the predominantly 
Christian and snimist south. 


Egypt recognized the miliuny 
junta in Sudan cm Saturday, Reu- 
ters reported from Cairo. 

Egypt was believed to be the first 
country to recognize the regime. 



Solidarity Eases Power Quest 

But Union Decides to Hold Off on Backing for Kisaasak 


an rife, Brigadier Sotdrier Mohmmned SsJen. 


By Henry Kamm 

New York Tima Service 
WARSAW — Solidarity’s new 
members Of Parliament derided 
Sunday not to try to take more 
power away from the Communist 
Party as a result of General Wqj- 
riech JaruzdskTs derision not to 
seek the presidency. 

In their first caucus, the260new- 
ly elected members of parliament 
also voted to stick to their agree- 
ment with the Communists for a 
gradual danocratization of Fohmd. 

But they also derided not to an- 
nounce whether they would sup- 
port General Jamzdskf s choice for 
president. Interior Minister Czes- 
law Kiszczak, - 
The parliament is to meet later 
ths week to choose a president 
In flu political debate at the cau- 
cus, Solidarity discussed what it 
should do in the event that the 
Coranmmsts in the legislature deny 

General Kiszczak enough votes to 
make him president, a post being 
given new powers. 

This was repeated by a senior 
Solidarity leader, who awed not to 
be named. He said the accord bad 
been reaffirmed after spirited de- 
bate in which some members de- 
manded that the leadership strike a 
deal that would assure the- decri o n 
of General Jazuzdskfs choice for 


fafc succession in return for oitnist- 
! the formation of the cabinet to 


obdanty. 

General Jarozdslri has asked the 

Communist Pwty Central Com- 
mittee to nominate General Kiszc- 

zak and has not yet respondgw a 

committee request that he tomseu 
reconsider running. 

‘^Tae majority agreed that coodi- 

tkats were not ripe for our taking 
the government, 4 the senior Soli- 
darity leader said m an interview. 
“Consequently, wc decided not to 
envisage a change in our attitude. 
We continue to advocate a stejhby- 
step approach to democratnatioD, 
which we want to come from be- 
low, not above." 

This is the poritioa argued Satur- 
day at the caucus by Lech Walesa, 
the movement’s leader, and Bronis- 
law Geremek, his chief strategist 

and flow leader riftim 99 Srihdanty 

senaxore. A 100th seat is held by an 
independent. 

The caucus agreed to set impo- 
licy on the election of the president 
on the eve of the vote, which is 
expected Thursday at the earhesL 
The president is chosen by the two 
in joint session. 

The Communist Party and its 
raalirinn partners, as a result of the 
“roundtable" a gre ement with Soh- 


duity in April. 

lions last m o u t h , bold 299 patBfc. J| 
mentoty seats aad Soh ^f3«. . 
The single indqwHkBj fa MM 
likely to vote wiih the Comcamks. 

The Solidarity leader mg 0c* 
era! JaruzdskTs derision Ja racta- 
paprised aU ro«»dtaMe- |wt». . . 
muts because the oontmnwwn of 
Wspreadency, to wta* *&***_ 
poWaswfll be added, was takeaft* 

granted by both sides. • . 

He said he believed tort toe lat- 
eral decided to quit one of & fa* 
posts following Soiidinqfr 
nottneement that its njaabtt* * 
would vote against him- The fttt*. 
aTs wide could not aeoepi 260 
k.m& raised in diaap p u tt ra , the 
Solidarity leader sod, ■ : 

General Jaruzebh remains fiat 


As a personal opinion, the 
darity leader, who was ittptag 
when General Jarnzcfrki dec teed 
martial law in 1981, said that ho 
was delighted to see the "uttimr of 
the coup d'etat* withdraw n! the 
knowledge that he is hated. .. 

He said SrikiaritykaderssawM 
difference in prinople between. Ao 
two generals from whom the next 


_ it is likely to be choeecL 

particularly because General- 
Kiszczak is known to be a dfito'ikt 
follower of General JanadUtiL 


Iran-Soviet Deal at $15 Billion POLICY: 

Uneasy Balance 


GULAG: dasnost Seems a Naive Hope Behind Wire 


was led almost entirely by 
level officers. Moving quickly 
against higher-ranking officers, 
General Bashir announced the dis- 
missal Saturday of 28 generals, vir- 
tually the entire senior cranmand of 
the armed forces. 

The council mohbeis, die ddest 
of whom is stud to be General Ba- 
shir, 43, include eig ht brigadiers, 
four colonels, two hentenant gener- 
als and erne major. 

General Bashir was described 


By Patrick E. Tyler 

Washington Pan Service 

TEHRAN — Iran’s new eco- 
nomic agreement with the Soviet 
Union calk for Tehran’s leaders to 
spend $is billion or more an basic 
industries and power-generating 
projects. 

This is a spending level more 
than doable that previously report- 
ed. It represents the largest and 
most significant step to date in 
Iran's effort to reconstruct facilities 
damaged in the long war with Iraq. 

In an interview here, Moham- 
med Javad Irvani, minister erf econ- 
omy and finance, elaborated on die 
Iran-Soviet accord and indicated 
that Iran would continue to pursue 
Western technology when it was 
superior. But he warned: “We will 
not tolerate high technology to be 
used as a means to impose on us in 
political matters.” 

This was an affusion to Iran’s 
longstanding disputes with the 
West over hostages in Lebanon, 
terrorism and, most recently, the 
publication last February of the 
novel “Satanic Verses," deemed 
hlasphemous by many Muslims. 

Mr. Irvani said earlier state- 


ments describing the Moscow ac- 
cord as a $6 billion agreement rep- 
resented only Iran’s hard currency 
expenditures over the life of the 15- 
year protocol under which Soviet 
heavy industries ^ twrimirai ad- 
visers will assist Iran in major con- 
struction projects. 

“What we have announced in 
only the foreign c urren cy side of 
the agreement.” Mr. Irvani said, 
explaining that this amo unt repre- 
sents the purchase of Soviet “ma- 
chinery, facilities and know-how 
that we do not have in Iran.” 

But in addition, the Iranian gov- 
ernment will spend trillions of Ira- 
nian rials to finance domestic con- 
tributions to the projects in 
manpower, equipment and energy 
resources. 

“The total agreement would be 
something like $15 binkm or high- 
er," Mr. Irvani said. He also sug- 
gested that the Soviet Union might 
displace West Germany as the pri- 
mary vendor for the completion of 
Iran’s long-delayed Bushehr nucle- 
ar power stations. 

He said that during a “friendly 
talk” with the Soviet foreign minis- 
ter, Eduard A. Shevardnadze, in 


Moscow, the Soviet official said he 
had “advised diplomats and offi- 
cials of the West to be more patient 
rather than hasty” in dealing with 
Iran, which Mr. Irvani said was 
suffering from “ethnocentrism” 
and “cultural racism" in the “Sa- 
tanic Verses” dispute. 

He refused to elaborate on miE- 
tary cooperation aspects of the 
Moscow accord, saying only, “Both 
sides agreed explicitly to reinforce 
the defense potential of Iran.” He 
referred any other questions to Ha- 
shemi Rafsanjani, who is acting 
commander-in-chief of the armed 
faces under Iran’s new spiritual 
leader. Ayatollah Ah Khamenei 

Iranian officials are already 
claiming that die Soviet derision to 
balance its mifitaiy cooperation be- 
tween Iran and Iraq is paying off at 
the bargaining table. Iraq has ex- 
pressed interest in advancing the 
date for the next round of negotia- 
tions on the stalled cease-fire nego- 
tiations that began Aug. 25, 1988. 

This is the largest credit financ- 
ing plan that Iran has signed with 
any foreign government since the 
Islamic revolution in 1979, accord- 
ing to foreign diplomats. 
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CITY: Faint Refrains From West 


(Continued from Page 1) 
buy a bottle in the middle of the 
day if we fed hke it," Mr. Nikolsky 
a dded . 

The Kazan Cathedral is the cen- 
ter of the Leningrad universe on 
these long white nights when the 
son begins to fade only after mid- 
night and then is back and burning 
an hour or so later. For years the 

services and has serve^^taulua 

miisfiTin of Atheism. 

The other night, however, a 
group of 100 Evangelical Baptists 
gathered on the cathedral steps to 
play gutters and sing hymns. They 
stood next to a sign reading “Jesus 
mends broken hearts" and in be- 
tween songs their leader hdd up a 
Russian-lang ua g e New Testament 
and read from “Revelations.” 

Near the religious singers a wom- 
an held a placard advertising a 
reading that promised to answer 
the following questions: “Why are 
we here?" and “Who are we?” 

And at a card table two young 
men, one with a red beard, the 
other with no beard, sold tickets to 
an avant-garde play. Very avant- 
garde. Their greatest promotion 
consisted of a series of glossy 


black-and-white photographs fea- 
turing a naked woman in an arched 
posture suggesting the prow of the 
“Good Strip Loffipop." The tickets 
moved qiriddy. 

St Petersburg, the rily of Push- 
kin, Gogol and Dostoyevsky, or 


Leningrad, the dry of Osip Man- 
delstam, Anna Akhmatova and Jo- 
seph Brodsky, is on some nights — 
especially these white nights — a 
hnt li ant embodiment of all the 
vase and prose that has been writ- 
ten about its qualities. 

Last week, though, the city was 
hit by rumors that a Bulgarian sew 
had predicted “an apocalypse in 
Leningrad.” The city, widen sur- 
vived the famine of a 900-day ene- 
my blockade during World War H, 
took the news calmly. The “apoca- 
lypse” was a thundershower, and 
the white nights, a land of living 
dream, went on. 

You can fed the pain of exile 
when Mr. Brodsky remembe r s 
these nig hts as “the most magic 
tune.” 

“On such nights," he wrote, “it’s 
hard to fall asleep, because it’s too 
light and because any dream will be 
inferior to tins reality. Where a 
man doesn't cast a shadow, like 
water." 


GREECE: Coalition Begins Work 


(Continued from Page 1) 

Communists for the first time. Af- 
ter inconclusive elections on June 
18, in which New Democracy wen 
the most votes, the parties have 
been negotiating to form a coali- 
tion government. 

“I can't believe something like 
this has happened,” said Pericles 
Antonakopoulos, an Athens busi- 
nessman who supports New De- 
mocracy. “A government of con- 
servatives and leftists. It’s 

incredible.” 


Mr. Tzanneiakis, who retains the 



losing ms tem- 
porary government. 

He said this applied to such is- 
sues as the U.S. bases agreement 
and Greek-Turkish relations, 
which have undergone a delicate 
rapprochement since JannaryI988. 
Tbe countries edged to the brink of 
war in March 1987. 

A UR. State Department official 
was reported to have made an un- 
official stop in Athens over tbe last 


Indian Doctors End Strike 

The Associated Press 

NEW DELHI — More than 
5,000 doctors at state-run hospitals 
hoc ended on Sunday a 47-day 
strike that bad paralyzed medical 
care to tbe dry’s poor. The doctors 
are to receive pay raises equivalent 
to 525 a month, bringing monthly 
salaries to a range of $200 to $269. 


few days to check on party 
tions concerning the bases. A 
year bases agreement expired Dec. 
20, 1988. Officially, the United 
States has until nod-1990 to dis- 
mantle the bases. Talks an a new 
accord have been in progress since 
November 1987. 

The process of “catharsis,” or 
cleanup, begins Monday when Par- 
liament convenes. 

Parliament most form a 12- 
member investigating committee, 
which is to have at its diroosal the 
fDes from a seven-month parlia- 
mentary investigating committee. 
Parliament then must name, or ac- 
cuse, the ministers thought respon- 
sible and order formation of a spe- 
cial court of higher judges to 

gunnin g tbp. ca«u» 

In Athens, there was concent 
that three months would not be 
enough to set in motion the accusa- 
tion process. Under a minis terial, 
responsibility law, implicated min- 
isters most be formally accused 
during the new parliamentary ses- 
sion, or charges will be written off. 

But Gerassnnos Arsenis, a mem- 
ber of the former parliamentary 
investigating committee, said tlx 
necessary “accusation” step could 
be carried out during the three- 
month period. 

It was a typically quiet Sunday 
afternoon in Athens after the cere- 
mony, but in Kfikis, northern 
Greece, a powerful explosion 
ripped through the office of the 
Communist Party of Greece, and in 
the party’s Salonika headquarters, 
two men smashed die windows. 


(Coitiinued from Page I) 

not yet really taken place in the 
Soviet Umon. 

“As long as the Soviets have the 
krnri of ndfitaxy forces and doc- 
trines they have, then it seems to 
me that the president has a respon- 
sibility, and ♦Twy advising lwtn 
have ars^onabQity, to ensure that 
the policies are bold enough to be 
responsive to change that is under 
way in toe Soviet Union, but are 
not so bold or imaginative to be 
irresponsible.” 

Mr. Gates and his superior, 
Brent Scowcroft, the national secu- 
rity adviser, give (he president a 
daily foreign-policy briefing. The 
views of Mr. Gates provide a ba- 
rometer of dx mood inside the po- 
licy-making system has devel- 
oped in the Bosh presidency. 

The less powerful but more high- 
ly organized part of toe apparatus 
for shaping East-West policy is 
called the Deputies Committee. Its 
responsibility is the nuts and bolts 
of pabtymalring — toe develop- 
ment of specific initiatives, from 
arms control to trade matters, vis- 
4-vis the Soviet Union. 

Mr. Gates is its chairman, and it 
is usually made op of Undersecre- 
tary of State Robert M. Kimono; 
Undersecretary of State Reginald 
Bartholomew, Undersecretary of 
Defense Paul D. Wolfowitz; Rich- 
ard J. Kerr, deputy director of the 
CIA, and a representative from the 
Joint Chi t-fa of Staff. 

It is in toe Deputies Committee 
that the poGcy options produced by 
the various bureaucracies are 
thrashed out and winnowed down 
to a few specific choices - 

It was toe same body, though, 
that failed to extract from toe bu- 
reaucracy the sort of bold aims 
proposals that the president of- 
fered at the recent North Atlantic 
Treaty Organization summit meet- 
ing. 

While toe president has laid out 
a vision for East-West relations 
that be has called “beyond contain- 
men l,” the Bush team's policy, 
judging from Mr. Gates, would be 
better called “beyond skepticism." 

For now, what these policymak- 
ers seem to have done is to over- 
come enough of their own skepti- 
cism about Mr. Gorbachev to deal 
with him on a broad range of is- 
sues. But where that will lead ulti- 
mately is still anyone's guess. 

“I could give you a lot of flowery 
rhetoric about a peaceful future 
and a democratic system in the So- 
viet Union (hat would be a contrib- 
utor to world stability and so on 
and so forth,” Mr. Gates said. 

“But when it comes to interna- 
tional relations, and particularly 
when it comes to dealing with the 
Soviet Union, I am not a dreamer. I 
deal in reality. The dangers in the 
world come when people detach 
themselves from reality and make 
false assumptions about what is go- 
ing on in toe world.” 


(Coatinned from Page 1) 
had stolen a revolver from a post 
office guard. 

In December, two journalists 
from The New York Times were 
allowed to tour Perm Camp 35 in 
response to columns by A. M. Ro- 
senthal about Soviet prison condi- 
tions and suppression of dissent 
During tbe journalists’ visit, Mr. 

Cherepanov bolted from his sewing 
tnarhm* in the camp wor kr oo m tfi 

shout: “Gorbachev declared there 
are not political prisoners any 
more. I am a political prisoner." 

Soviet officials have repeatedly 
asserted that all “prisoners of con- 
science" have been freed. 

H elsinki Watch, the human 
rights monitoring group, agrees 
that those arrested under explicitly 
political laws like toe recently re- 
pealed statute outlawing “anti-So- 
viet propaganda," have been freed, 
bat tbe group still has a list of 
about 100 prisoners it considers 
wcD-documented violations of hu- 
man rights. 

They include conscientious ob- 
jectors, people arrested for political 

demonstrations, psychiatric pa- 
tients confined for questionable 
reasons and those, like Mr. Chere- 
panov, sentenced for trying to flee 
the country. 

Some of the more outspoken So- 
viet news pa pers and m»garin« 
have tent credence to this view, 
especially regarding toe abuse of 
psychiatry. The government paper 
Izvestia and the weekly Literatur- 


naya Gazeta have recounted cases 
of app a rently healthy individuals 
locked op in. mental wards for whis- 
tle-blowing or challenging Com- 
munist 

Otoer publications have carried 
gridy accounts of conditions in la- 
bor camps, arguing that eren gam- 
ine criminals should not be subjcct- 
ed to the brutal cold, bcatm gs, 
riwBMB and hnmiliatico existing at 
some penal colonies. 

Mr. Cherepanov said only about 
a half-dozen men he considers po- 
litical prisoners remained among 
the 60 or so inmates at Perm 35. 

But overall, Mr. Cherepanov 
contends, at least half of those con- 
fined in the archmdago of camps, 
including those charged with nou- 
paHtical crimes, are victims of fab- 
ricated charges, hasty judgment, 

* rtionate sentences — and 

all suffer from a cruel 

camp 

Before American journalists 
were admitted to Pom Camp 35, 
Mr. CberpanoY said, toe autoon* 
ties spent months pahrtin^ pavin& 
■’ “ and even fattening Up 


someot tlx prisoners most emaci- 
ated by isolalaoit-cdl diets. 

“It was a Potemkin village," he 
said, fmnfirnring what toe visitors 
suspected at tbe time: Shorty be- 
fore toe visit, a government com- 
mission. showed up, ostensibly to 
hear the grievances of prisoners 
but, Mr. Cherepanov befieves, ac- 
tually to find out what the Ameri- 
cans were Hkdy to hear. 


Although officials had promised 
no reprisals, conditions worsened, 
he saw. Some prisoners who had 
met with toe journalists lost their 
mail privileges, the food deteriorat- 
ed and thorn who spoke boldly 
were harassed. 

“After the Americans came, peo- 
ple began to demand the obser- 
vance of their rights," be arid. 
"They began to send letters to the 
prosecutor general, to the Supreme 
Soviet, demanding that their casear 
be re-examined as political cases. 
They realized that toe worid pays . 
attention to such people. That mru- w 
Hated the e*mp adamisfratiooL" 

Mikhail P. Kazachkov, a young 
man serving a sentence for treason 
who yelled to the journalists from a 
hospital window, and Leonid Y. 
Lubman, who says his crime was 
preparing a manuscript detailing 
corruption among party leaders, 
were both confined m punishment 
cells with reduced rations, Mr. 
Cherepanov said. 

Mr. Cherepanov said he would 
return to tjflmmw* and give toe 
Gosbacfaev program a closer look/ 
But he said he believed that toe 
state poBoe, affronted At his early .. 
release; woukl look for a way to girt 
bach at lam, and be said be woud 
probably apply to go Abroad. 

“Personally I would tike to be- 
lieve in It,” he said. “I hope this: 
process of democratization will not 
slop. But nothing has happened yci 
to make people sure about tomor- 
row." 


DRUGS: Plan Urges U.S. BfUhary to Expand Its Role 


(Continued from Page 1) 
pressed concern that greater nriE- 
taiy involvement, even for non- 
combai purposes, oould lead to a 
use of force. 

“In some cases, you make things 
better," an adnnmstiation pffiefai 
said. “And in otoos you can make 
things worse. Whatever piece of it 
goes wrong, and pieces will go 
wrong, the criticism is such that it 
may undermine the other things 
that yon want to da” 

Robert S. Ross Jr, executive as- 
sistant to Attorney General Dick 
Thornburgh and a member of the 
National Security Council panel, 
would not comment directly on the 
deliberations. 

Bm he said in an interview that if 
it ever came to a point at which 
U.S. leaders said, “We can no long- 
er engage in law enforcement with 
regard to drags," or if they said, 
“We have got to go to war against a 
country ” then, fie raid, “That is a 
very serious decision, and one 
ought not back into that uncon- 
sciously.” 

He said that if toe decision was 
made “to militarize drag interdic- 
tion," then the Justice Department 

would have no further rote. 

The Drag Enforcement Admin- 
istration of toe Justice Department 
provides some assistance to I -at m 


American countries in cafe 
their anti-drug laws, but on a : 
scale. 

John P. Walters, chief of staff to 
toe federal narcotics-coutrol direc- 
tor, William J. Bennett, who is 
c hairman of the security-council 
task force, responded by saying 
that the tmtitaiy would be used 
only with great caution and only in 
an advisory role. 

“We're not going to invade an- 
other country or resort to unilateral 
use of forces,” Mr. Walters said. 
“But in areas where law enforce- 
ment has become impossible, 
where traffickers and other forces 
have created a war zone, we zxed to 
provide monetary resources and 
training assistance." 

According to a White House of- 
ficial, the United States is hewi'wnt 
to use direct force now in part be- 
cause those countries have made it 
dear that they would view that as 
an unwanted intrusion. 

“Columbia, Peru and Bolivia are 
themselves not interested in or anx- 
ious to have direct U.5. mifitaiy 
involvement, nor are the people in 
the U.S.,” the official said. “So 
things are looking more towards 
t raining and assistance." 

Another White House official 
stressed that the United States 
must be careful not to antagonize 


the countries it wants to he^r'so ( - 
“we don’t open ourselves up to - 
charges erf imperiafism." 

The officials said the task force’s 
rec ommend a ti on would be deliv- 
ered to Mr. Bush at the end-of 
August and included in Mr. Ben- ' 
nett’s national anti-drug 
which is to be sent to ~ 

Sept 5. 

Though it is not known whether 
Mr. Bum will approve full financ- 
ing of the dan, John R Suntmu, 
the White House dnef of staff , sug- 
gested that tlx president was recep- 
tive to increased military involve- 
meat in the drag war. 

“My sense is that Congress 
wants more of it, and the president 
is comfortable with it,” be said in 
an interview. “The Pentagon is do- 
ing more of it" 

Mr. Sununu also said it was im- 
portant that the administration 
provide “more effective coordina- 
tion and organization with other 
icies” in drug Interdiction 

fa- 

- The secarity-counti] draft cgffs 
for using U.S. troops, most of 
whom would be uniformed 
probably armed and drawn from 
various branches of the services, to 
train soldiers in the Andean coun- 
tries. 


PLAINES: Key Elements in the NATO Numbers Game Havana Expels 

Foreign Reporter 


(Continued from Page 1) 
wink the French resisted i 
training planes tout could be 
in combat, according to UR. and 
diplomatic officials. 

The French proposed that “com- 
bat-capable" trainers be distin- 
guished by their weight, a scheme 
that other allies considaed ludi- 
crous. They also resisted including 
in the overall aircraft tally their 18 
Mirage aircraft primarily assigned 
to cany unclear weapons. 

Various countries resisted char- 
acterizing certain types of trans- 
port beiioopters as combat-capable 
merely because they could be out- 
fitted with pms and rockets, or had 
once been so outfitted. But U-S. 
offidals said that all of these prob- 
lems were bong resolved under 
pressure of the July 13 deadline. 

Said one official: “There are po- 
litical considerations that enter 
into these Last De- 

cember, people were looking at the 
fact that we were about to enter a 
negotiation and were bong a Hole 
cautious. But there was no blatant 
effort to hide th in g s ." ' 

Tbe aircraft derision alone will 
have substantial economic conse- 
quences: By listing more cmnbat 
aircraft, each worth millions of dtti- 
lars, than it did last winter, NATO 


will have more to destroy rmAt-r 
Mr. Bush’s proposal in May for a 
15 percent redoctian bdaw the cur- 
rent total 

But more aircraft will also re- 
main after the treaty is implement- 
ed, easing anxieties in some West- 
ern European capitals that tbe 
newest models, or those capable of 
carrying both nuclear and conven- 
tional weapons, would be 
scrapped. 

Officials said that the NATO tal- 
ly will still be far from what the 
Warsaw Pact claimed it was in Jan- 
uary, largely because toe Eastern 
bloc has proposed excluding whole 
categories of aircraft targeted fay 
Western negotiators for mutual re- 
duction, such as planes duygncfl 
primarily for air defense. 

Similar discrepancies appear in 
the two sides’ definitions of other 
weaponry; in some cases, intelli- 
gence agencies counting the same 
forces have amply arrived at differ* 
ent ta llie s. The Warsaw Pact, for 
example, asserted in January thw* it 
bad 483,000 more troops and 7,970 
more tanks than the west believed 
it had two months earlier. 

Meanwhile, official UJL tallies 

of Soviet troops in Eastern Europe 
have been dropping faster than So- 
viet estimates oftno« withdrawn 


under a unilateral plan atinmitirfd 
by the Soviet president, Mikhail S. 
Gorbachev, last December. 

In February, the total was 
pegged by the Defease Intelligence 
Agency at 635,000 troops, white 
public statements by US. officiate 
fixed the number at 625,000 in May 
and 600^000 in June. The Soviets 
said on June l that they had with- 
drawn fewer than 10,000 man since 
last December. 

A similar shortfall in U.S. esti- 
mates of toe Soviet SS-23 unclear 
missfle launcher, which became ev- 
ident during final ne gotiatio ns of 
the 1987 Intermediate Range Nu- 
clear Forces Treaty, led to charges 
by Senator Jesse Helms, Republi- 
can of North Carolina, that the 
intelligence community was inca- 
pable of monitoring such an ac- 
cord. 

But other officials argued that 
such discrepancies should be ex- 
pected before either side begins 
conducting on-site inspections 
aimed at verifying numbers of 
weapons before and afar the treaty 
is implemented. Although Mr. 
Bush has said he expects an East- 
West accord within a year, Weston 
officials have just b&m the pro- 
cess of formulating specific verifi- 
cation measures. 


Reuters 

HAVANA — - Cuba cm Sunc 
expelled a Reuters corresponde 
saying his reports that a Polifo 
member had sought protect 

from toe Venezuelan E 

that a senior tourism w 
been arrested were false, - 

The director of the Intenuttio 
Press Center, Julio A rgil fc, ; 
tiie expulsion of Gi 
39, who was cscor 
By the police to the Havana airp 
andputon a flight to Toronto. 

Mr. Argihs said that the star} 
toe Spamsh-language service 
Reuters that a member of the Po 
™ro, Osmany Cicnfucgos, 1 
asked for protection from toe Vi 
audan Embassy in Havana was 
Jjpntptete lie.” He also said that ! 
Trequesser’s statement in a su 
wed Saturday that toe head q 
C°ban tourist bureau had been i 
under house anest for mvdvem 
m drug trafficking was false. 
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Leaders 
Set Back 
In Tokyo 

Surveys Indicate 
Electoral Defeat 


Gorbachev Warns Strife Imperils Nation 




: : { y '■ y. ^: By Bill Keller 

> ~ . New York Tima Service 

c. MOSCOW —President Mikhail 

$*5-3 ^ . V ' S. Gorbachev has used a nation- 

B£> -i' '? '.I -1 - wide televised address, something 

f ] ;• :v-. T be rarely does, to warn the Soviet 
e- / . J - : people that a chain reaction erf eth- 

-Sgrff- y > ■- nk conflict threatens to tear the 

country apart and to stifle ecanom- 
" ic and political progress. 

• : “„■! Declaring that stresses among 

r t rs £ ’Taf .- " : the scores of minorities were en- 

&£w- .’.fe: " v ‘ dangpring “the destiny and integri- 

* • *?-* ' • V ty of our state," be said, “If we 

' don't recognize the eoonnous dan- 

^s,- ger erf such phenomena, if they 
t* - ‘.'V ' spread, we can expect worse 

■ ’ i*-* |k«- ’• He called for a policy combining 

k .. . ' ‘ V- .. greater tolerance of ethnic aspira- 
nt ■ * v none and more local autonomy 

with “the most decisive measures’* 
. - ' w- against those wbo promote separat- 

‘ ]■'" V ' ism, tenitorial disputes or ethnic 

conflict. 

, ; V| The Soviet leader offered no ex- 
f.Tm phot program to stem the spread <rf 
ft \ ethnic stnfe, but his broadcast tm- 

. ;■ ■. . l. * derimed a potential for “catastro- 

, - ' . " : . *■ V T| pbe” if the tension worsened. 

Mr. Gorbachev pre-empted the 
. . . # , first 20 mmates of the evenmg news 

lot a scan her, prerecorded appeal, a 
■■ V . foreoat he has reserved in die past 

for annnuruymrn ts nf major disas- 
* .? ' >. * .»'.?• ■ i :■/ ' / ' '. ters Kke the Chernobyl nuclear ao- 

KioBBBn utytmtoiaaD adenl in 1986 or to disclose arms 

tyo tetevison show. control initiatives. 

Mr. Gorbadiev promised a “pro- 
found transformation of the Soviet 

federation" to give people more 
M^k Pr control over their local affairs. 

n u #f ff §}§ In a blow to the hopes of nation- 

• ” f f ^- / * aKst movements in Ok: Baltic re- 

v v publics and other regions striving 

5c Partnership’ S,”nS3“S 

moves that would sever any region 
with journalists m four ASEAN from the Soviet Union, 
capitals, Richard EL Solomon, as- The Baltic republics, in particu- 
sistant secretary of state far East lar, have pressed for freedom to 
Asia and the Pacific, said Washing- control their own economic affairs, 
ton hoped that the discussions m mrlrntmc the right to print and 
Brunei would lead to “broader circulate separate carrmcy and to 


TV':'-:-. 


Av f < t ; '• 


■■■<'£. *it * ' si:’; 




By Patrick L. Smith 

Itlenuumud Herald Tnbime 

TOKYO — The governing Lib- 
eral Democratic Party appeared to 
suffer an unexpectedly severe set- 
-back Sunday m elections to the 
Tokyo metropolitan assembly, ac- 
cording to unofficial voter surveys. 

Final returns in tire elections 
were to be announced Monday 
But surveys conducted in Tokyo 
constituencies Sunday ev ening in- 
dicated that the Liberal Democrats 
may have km dose to half their 
assembly seats, a far worse result 
than analysts had anticipated. Vot- 
er turnout, at nearly 60 percent, 
was unusually hi gh 

The Tokyo contests, like a spe- 
cial election held in Niigata Prefec- 
ture last week, were viewed widely 
as a gauge of public 
with Japan’s entrenched leadership 
because of unpopular legisla tion 
passed last year and a spate of 
^f inancial and sex scandals mat has 
continued to undermine tire party’s 
stability. 

The elections Sunday also pro- 
vided fresh evidence that the Liber- 
al Democrats were likely to lose 
their majority for tire first time in 
the upper house of the Diet, Ja- 
pan's parliament, in national elec- 
tions later this mo nth ~- 

The voting came amid si g ns of 
deepening divisions within the rul- 
ing party. Several of the party’s 
elder statesmen, tndmfing the for- 
mer prime ministers Takeo Fukuda 
and Zenko Suzuki, called over the 
weekend for the resi gnation of 
Prime Minister Sosuke Una, whose 
private affairs have most recently 
damaged the Liberal Democrats' 
political prospects. 

Although a modest setback had 
jgKen expected, the extent of the 
party’s losses was likely to further 
depress Tokyo stocks and the yen 
on Monday, analysts said. 

Mr. lino indicated over the 
weekend that losses of 20 percent 
or less in the gover ning party’s 
share of Tokyo assembly seats 
would be counted a victory. 

The party held 63 of the assem- 
bly’s 128 seats. It had hoped to 
retain SO, a figure many analysts 
said was probably too ambitious. 

An exit poll conducted Sunday 
afternoon % a Tokyo political sci- 
entist, the results of which were 
televised, imtignwi that the Liberal 
Democrats had captured only 23 
percent of the vote, compared with 
more than 30 percent for the Japan 
Socialist Party. Smaller opposition 
parties increased the number of 
their seats in the assembly across 
the board, the poll indicated. 

Masaynki Fukuoka, a professor 
at Komazawa University, said deo- 
tion losses of that magnitude would 
increase pressure an Mr. Uno to 
resign, possibly before the econom- 
ic summit of advanced nations in 
mid-July, or before elections to tire 
upper house of the Diet on July 23. 
4 The Tokyo elections were also 
w seen as another precursor of the 
upper-house contKts, which will be 
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Prime Muster Sosoke Uno after being made up Simday for a Tokyo television show. 


HE Asia Uncertain on U.S. Offer 

imein ^ 

Sd» But Some Welcome Initiative for Tadfic Partnership’ 


By Michael Richardson 

International Herald Tribune 

SINGAPORE — Although a 
US. proposal for establishing “a 
new Pacific partnership” has 
evoked a mixed response, it is re- 


garded as a major initiative by the 
nations that wifi join in talks, start- 


nations that wifi join in talks, start- 
ing Monday in Brunei, on closer 
cooperation between Asian and Pa- 
cific trading nations. 


not be pr esenting a definitive blue- 
print for action next week. 

Nor, he added, was the plan in- 
tended to “hinder" ASEAN. “We 
will be looking "»g***ti for a con- 
sensus, drawing on the best de- 
ments from vanons plans," he said. 
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enls from varans plans,” he said, mechanisms to promote open conduct foreign trade as they 
U.S. officials said that while Eu- trader* and avoid growth ofregfoa- choose, without Moscow’s cantroL 


economic interdependence, those 


Officials of several Pacific and that existed in the Pacific were in- 
Asian countries said that they wd- adequate to cope with the growth 
corned Washington’s decision last of redans! trade; investment and 


week to give fipn endorsement to commerce. 


Pacific wvwmie cooperation. 

But they were waiy of the scope 
of the UA proposal, which called 


for creation of a multilateral insti- They wfll meet Mr. Baker and min- 
tution that would have extensive isters from other Pacific nations, as 


rare had established mechanisns al trading Noes. TbeCommomst Party has sched- 

to deal with the effects of growing .He said that it was vital to tiber- uled a special meeting of hs 250- 
imnnmiff interdependence, those al “ e res 00 ?! trade to prevent a member Central Committee later 
that in tire Pacific were in- global slide inio protec tionism and this month to discuss the e thnic 
to cope with the growth ooctosive trading an an g on e n ts be- tensions, 
of regional trade, investment and economically powerful A growing willingness to accam- 

commace. groups af nations, suai as the EC, modaie a flourishing of ethnic con- 

ASEAN forasm ministers wfll North America md perhaps Japan sriousness was apparent in two 
hold their annual conference in aodthe United States. weekend events. 

Brunei on Mondav and Tmsrkv “Our starting pomt,” he added. In Talliim, the capital of Estonia, 


ASEAN foreign ministers trill 
hold their immial c on fe rence in 
Brunei cm Monday and Tbesday. 


weekend events. 

In Tallinn, the capital of Estonia, 


economic, trade, cultural and envi- 
ronmental responsibilities. 

Asian and Western said 


well as the EC, on Thursday, Fri- 
day and Saturday. Proposals for 
Pacific cooperation will be agenda 


“is the importance for everyone of an international conference of 
keeping the global open trading scholars called for abrogation of 
system functioning in a healthy the 1939 Stafin-Hitler nonaggres- 


that the significance of a statement items in both sessions of mik* markets are in the Pacific. 


Eight of the UJ>. top 20 amort 
tarkets are in the Pacific. U.S. 


son treaty and secret protocols. 

The treaty opened the way to 
Nazi Germany's 1939 invasion of 


the first nationwide pdls since the 
Recruit stock-trading scandal 
erupted a year ago and a controver- 
sial consumption tax was passed 
last December. The Liberal Demo- 
crats are now expected to lose their 
majority in the House of Council- 
lors for the first time. 

“Although the Tokyo elections 
were local the issues were nation- 
al.” Mr. FukuNra said. “The Re- 
cruit s«»ndal and the consumption 
tax are what were on people’s 
minds." 

In effect, the Tokyo and Niigata 
elections have provided the Uberal 
Democrats with an unflattering im- 
age of its standing among both tra- 
ditional rural supporters and mer- 
chants, on one hand, and the urban 
consumers whom it has been at- 
tempting to cultivate. 


on Pacific cooperation by Secretary 
of Stare James A Baker 3d had 
been overshadowed by the crisis m 
us -farina relations. Mr. Baker 
announced the proporels last week 
in a speech to the Asia Sodcty in 
New York. 

The officials said *h*i if consen- 
sus could be reached in talks in 
Brunei next week between Mr. 
Baker and the foreign ministers erf 
Japan, Canada, New Zealand, Aus- 
tralia and ASEAN, the Association 
of Southeast Asian Nations, a baas 
would be laid for arrangements to 
reduce trade friction and enhance 
economic cooDeralion. 

Mr. Baker said tire United States 
wanted to achieve “a new closeness 
of coordination with Japan.” 

America, he added, needed “a 
more creative sharing of global re- 
sponsibilities with Japan. And we 
also need a new mechanism to in- 
crease economic cooperation 
throughout the Pacific Run.” 

He said that such an institution 
for multilateral cooperation among 
Pacific nations would deal with a 
wide array of issues, from trade and 
economic affairs to cultural ex- 
change and protection of the re- 
gion’s natural resources. 

F-iriicr proposals from Japan 
and Australia suggested that the 
group should confine itself, at least 
initially, to economic matters. 

Asian officials said Indonesia, 
Malaysia and Thailand were con- 
cerned that the organization out- 
lined by Mr. Baker would over- 
shadow ASEAN and be dominated 
by the United States and Japan. 

But U3. diplomats said that Mr. 
Baker emphasized that he would 


In a satellite interview Friday 


trade with East Aaa, which totaled Poland. The secret additions served 
S271 bflHon in 1988, has more than as the basis for Soviet annexations 


doubled since 1982. 


in Eastern! 


Asians Dubious 
On Cambodia 
Talks in Paris 


However, Mr. Baker noted that ma, Latvia and . 


ingEsto- 
: in 1940. 


this “explosive growth has been ac- Moscow, fearful that acknovri- 


companied by imbalances that edging the secret protocols would 
threaten the integrity of the open undermine its Haims to the three 


trading system/ 


Baltic republics, has tended to cast 


U.S. officials said that although doubt on thdr existence, saying in- 
the U S trade deficit with Western tensive searches fafled to turn up 


Reuters 

BANDAR SERI 

BEGAWAN, Brunei — 
ASEAN officials expressed 
misgivings on Sunday over an 
international conference in 
Paris next month aimed al set- 
tling the Cambodian conflict. 

They said Cambodia's three 
guerrilla armies and the Viet- 
namese-installed government 
should first reach a settlement 
among themsdves. 

“Unless the four factions 
have agreed amongst them- 
selves, there is no point in an 
international conference,” 
said a document prepared in 
advance erf a regional foreign 
ministers meeting due to start 
here Monday. 

The document said the con- 
ference might induce Vietnam 
to make a planned troop with- 
drawal from Cambodia as part 
of a wider settlement. 

“However, there are also se- 
rious misgivings expressed 
about its possible outcome,” 
added the paper, drawn up by 
officials of the Association erf 
Southeast Asian Nations dar- 
ing preparatory meetings for 
the talks. 


Pacific nations fell from $107 bit- any originals of the documents. But 
boa in 1987 to about $92 billion in under pressure from Baltic natioo- 


1988, it remained at an unsustaisa- alists, Moscow has been gradually 


biy high level 


moving toward acknowledging the 


They warned that if U.S. exports protocols, 
to Japan, South Korea, Taiwan and The Tallinn conference, which 

other Western Pacific countries did was a nongovernmental event but 
not eniand mare rapidly, imports had official blessing, said there was 
into the United Stales from the no doubt that secret protocols were 
region would be cut signed and that they violated the 

Japan, South Korea, the United “sovereignty, political indepen- 
States, Canada, Australia, New deuce and territorial integrity’ of 
Zenlgru! and the six ASEAN coun- the Baltic stales, 
tries — Brunei, Indonesia, Malay- In an article Saturday in the gov- 
sia, foe Philippines, Singapore and emroeot newspaper Izvestia, anis- 
Thafland — are likely to be the torian wrote that there was con- 
founder members of any Pacific vindng evidence of the protocols 
association. and said that Moscow's agreement 

ASEAN officials said they want- to them represented an “amoral” 
cd assurances from Mr. Bala that act by Stahn. 
the United Stales would not use a In another sign of greater floti- 
Pacific grou pin g as a forum for bELity toward growing demands by 
“Japan bashmg.” minorities, larae and small the 

In an evidmt attempt to give Communist Party newspaper 
such an assuranoe, Mr/Baker told Pravda published a scathing attack 
the Asia Soriew that change would on party leaders in Byelorussia for 
be required erf the United States, trying to supp re ss a new move- 
not just Japan meat, the Byelorussian Popular 

He said the Bush administration Front 
was “determined to put our Axneri- The party chief oT Byelorussia, 

can bouse in betto- older” by im- Yefem Y. Sokolov, was among 
proving education, sharpening those criticized by name for “intof 
compeutiveness, and rednemg the erance and aloofness” in the face of 
trade and budget deficits. widespread attempts to promote 
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41 Leather-piercing 
instrument 

42 Dispatch boat 

43 Squelched 

44 Relate 
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47 Garment insert 
49 Secure 

51 Period ot time 
53 Be I ruga! 

56 Close 
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Solution to Friday’s Puzzle 


DOWN 


rainraiHB EH3H3E3 
rananBQ 

i|]g n Snii a §ii 

maas aaasa Gigaa 

nranoaaa aaaaaaa 
a naSaaa aaaaaa 
taaaga 


1 Alum 

2 Amusement- 
park attraction 

3 Reykiamk is 

here- Abbi 

4 Nabe store 

5 Framework 

6 Assumed name 

7 Annoyance 

8 Whai cabals do 

9 Think about a 
dilemma 

10 Pertaining to 
bees 

11 Agate, e g 


12 Stylish 
14 Violently intense 
21 Constantly 

25 South American 
Indian 

26 Go by 


40 Organic 
compound 
45 Wash 
48 Meal 

50 Summer TV fare 

51 Total 



27 Samoan seaport 52 Dank 

28 Camping gear S3 Attachment to a 


Formidable 


29 Think out 

30 the cat (be 

danngl 

33 Execrate 

34 Sheep's mother 

36 Get one s goal 

37 Questions 

38 Spoils 


fish line 

54 Contuse 

55 Blow 

57 Molding 

58 Those, in Toledo 

59 Oblong, fleshy 
fruit 

60 Fairy-tale villain 

61 Exigency 


THE CENTENNIAL SHOW 

8 pjn. dinner donee 
ehempogne and show FJ.530 
10 pjn. and midnight, 
champagne and show Ff .365 
Service indudad 


MONTMARTRE - PLACE BLANCHE 
T«. : (1) 46.06.00.19 end Agenc.es 
T6lex : 642978 MOROUGE 
Fax : (1) 42.23.02.00 


and protect the Byelonisaas lan- movement finally met last weekend development of language and cul- 
guage and culture and also the re- in neighboring Lithuania. ture” and also “conservation and 

public’s wntMiw»| environment. “It is important that , w hite firm- rational utilization of the envtron- 
While cimilar nationalist move- ]y counteracting any manifests- ment in which their forefathers 
incuts have been developing in oth- lions of nationalism, one should be lived for centuries.” 
er republics, die Byelorussian au- sensitive and responsive to all le- Pollution of air and water by 
thorities repeatedly refused to let gitimate ethnic demands and aspi- Moscow-planned industrialization, 
the memb ers erf the mass popular rations.” Mr. Gorbachev said in his and despoliation of forests and otb- 
movement bold a founding con- speech. er resources are among the griev- 

gress in thdr own republic The The Soviet leader endorsed “free ances of ethnic groups. 


development of language and cul- 
ture” and also “conservation and 
rational utilization of the environ- 


movemeni bold a founding con- 
gress in thdr own republic. The 


Moscow-planned industrialization. 
and despoliation of forests and oth- 
er resources are among the griev- 
ances of ethnic groups. 


Gorbachev to Sign 21 Pacts in Paris 


Reuters 

PARIS — France and the Soviet 
Union will sign 21 accords during 
Mikhail S. Gorbachev's visit to 
France this week. Foreign Minister 
Roland Dumas said in an interview 
published Sunday. 

One pact is to cover cooperation 
in space while another is to seek to 
increase and protect investments. 
Mr. Dumas gave few dianifc 
“There are no douds between 
Moscow and Paris,” he fold the 
French weekly Journal du £M- 
manrfie, ahead of Mr. Gorbachev’s 
July 4-6 visit. “Twenty-one accords 
in wide-ranging fields will be 
signed in the course of this visjL” ' 
Bilateral trade is now heavily tilt- 1 
ed in favor of the Soviet Union, , 
which supplies gas and oil to 
France, and a big commercial deal 1 
is not expected during the visit. 

But Mr. Dumas said the recent , 
creation of about 20 mixed French- 
Soviet companies was promising. 


and he indicated that French busi- 
ness was interested in the Soviet 
economy’s opening up to the WesL 

Mr. Dumas said the accords 
would be more than those conclud- 
ed between the Soviet Union and 
West Germany during Mr. Gorba- 
chev’s recent visit to Bonn. 

He classified Mr. Gorbachev's 
visit to Paris as conforming with 
France’s policy erf closer links with 
the Communist world, in line with 
trips by President Francois Mitter- 
rand to Czechoslovakia, Bulgaria 
and Poland. 

“We ought to aid the movements 


taking place in the East.” he said, 
referring to democratization. “We 
cannot be mere spectators in the 
face of the current evolution. We ^ 
have to be active observers.” 

In the same spirit, the move to- 
wards a common Europe embrac- 
ing the 12 Eunmean Community 
members should be followed by 
doser ties between West and East 
Europe, Mr. Dumas said. 

A trade and cooperation accord 
between the EC and the Soviet 
Union should be signed in the next 
six months when France will hold 
the rotating presidency of the Eu- 
ropean Community, be added. 


LONGINES 
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In Singapore, 
your [referred 
choice is the 


Goodwood 
Park Hotel 


Luxurious, spacious, sprawling. 
The stately Goodwood Park 
evokes the grandeur nf a 
glorious era while its elegant 
structures house the most 
modem amenities. Located in 
the entertainment/ shopping 
district nf Orchard/ 
Scntis Roads. 


United States, Canada, 
Caribbean, Europe and Asia. 



For reservations, 
or to receive a free 
Preferred Hotels Directory, 
have your travel agent call 

(^) Utell International 


^ Hour Angle navign- 

► ■■■■ aortal L6ri©nes fiq a design by Charles 


A. Uodbfcrgh, who completed dre'first non-stop 
/ transatlantic ; ’ 
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JulyPi 


PARIS 5th 



Jem-Marie JORDAN 


Annual 4th ai July Rarty, cdl 
BBQ spare ribs you can eat 
plus a ^Inss of champagne 
and live music Price F?R f50. 


Restaurant well known by 
American clientele and 
press, near lie St Louis and 
the Institut du Monde Arabs. 
Traditional French cuisine. 


73, Rue St-Denis, 
75001 Paris. 
TeL 45 08 07 70. 


16, Bid St Germain 
75005 PARIS 
TeL: 43 54 22 21 


AMERICAN SYTLE 

Come to celebrate the 
Independence Day with 
us. American gastronomic 
cuisine in a new Interior 
decoration. 

Musical atmosphere. 

2, place Gustave Toudouze. 
TeL: 48 78 30 50 


MOTHER EARTH’S 


PARIS 11th 


Giant street BBQ. Two or- 
chestras with attractions, sing- 
ing and dandng. Dinner and 
drinks. Fireworks. 
Reserve your table. 

Tel: 42 36 35 58. 


66, Rue des Lombards, 
75001 Paris. 



BASTILLE CORNER 

Rotfeixan* Tb*M«x ot la 50 meter* 

from tfw Optra. Country mine 
iphera. The Indepandanco eodte A 
O.nuxh Chntn, 7501 1 PoA.Tj4347 1217 


PARIS lath 



Al. Ill WAN 

Restaurant - Caterer 
Pastryshop 

Tte bed of le labonese gtahrajr in fas. 

3C^ Ave. George V. TeL 47 20 84 98 


aa »~aaa** 

AHCHBNIW 


PARIS 2nd 


‘J\itty O'Shea’s 


4th of July celebration 
begins at 5 p jn. 
at KITTY O’ SHEA’s, 
the Irish pub. BBQ, spare ribs, 
basked potatoes, 
jazz and Irish music. 

10, rue des Capucmes, 
Paris, 75002. 

Tel-: (1) 40.15.00 JO. 


RESTAURANT 

MARSHAL’S 

Bk musical evening 
with Freddy Meyer’s Rand, 
Whh Marshal's 
special BBQ RIBS - etc_ 
Typical American atmosphere. 

63, av. Franklin Roosevelt 
TeL: 45 63 49 94 


AH you have ever j 
wanted to eat ' 
on the 4* of July 
bolhave never tasted 



I.R Dantn. 79»4 FM. T- 433 S 4 aab 


PARIS 16th 


CACTUS CHARLY 

Independonca Day par^y ■ Lm nunc and 

dondnfl. rod coddofe md rad America*. 
68, rue de Parthieu, 75008 Pori*. 
TeL 45.62.01 T7 


MONKEY BUSINESS ] 


The Lo uisian ns Restaurant in 
Paris, raring the Effd Tower in 
the heart of Independence Dav 
celebrations. 


PARIS 9th 


Qnal Debffly, 75116 Paris 
Tel: 47 23 77 78 


The Studio 


4th of July 
The Studio invites you 
all to rite only worthwhile 
arty in town - outdoor BBQ. 

Live music - dancing 

“come on down” 



Trothtond American restemen! 
ondcocfanilbcr celebrates the 4tfa 
ui July wish live nganp 


Im 100 ^Sj-Laaaroi 75009 Ifcri*. 
TeL 42 80 31 41. 


THE 

DINING OUT 
RUBRIC 


41 roe dn Temple, 75004 Paris 
TeL- 4274 1038 


Country: 6 Rue Prince* 75006 Pm 
T«L 43 29 89 SO. 


Open torn ll-30ajn.to2Jfflp.m_ 


appears every 
WEDNESDAY. 


urn 
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The Agenda for Poles 


One imagines General Wqjciecfa Jam- 
zelslri looking through his dark gluqy-q at 
the strange landscape of Poland in mid- 
1989. He saw workers marching against him 
for his earlier imposition of martial law, 
and Communist Party conservatives drawn 
against him for his patmm^y erf 
reform. Finding no further place for hvnwjf 
and bong —this he most finally be given — 
a man devoted to his country, he decided 
not to run for president. 

That is to say, at a moment of ummagm- 
abk turbulence and uncertainty in Poland’s 
unlikely passage from one-party dictator- 
ship to a form of multiparty parliamentary 
government, the one person whom the 
Communist authorities, the Kremlin and, 
yes, the Solidarity leadership counted on 
most to steady the t ransition decided that 
he was too contentious and won a figure 
and that it was best to leave die bchn. 

It is conceivable that the man he recom- 
mended to run in Ins place, General Czes- 
law Kiszczak, will take the office and use it 
weH If this happens, however, it will in- 
volve a truly dizzying reversal. General 
Kiszczak is aJarraeUDioydistwho as head 
of the security police locked up Solidarity’s 
legions and then sat down with its leaders 
and condocted the negotiation that pro- 


duced Poland’s startling turn toward de- 
mocracy this spring. Whether, if he is ele- 
vated, he can control Poland’s hard-liners 
in the parry and army is problematic, hot no 
more so than whether Lech Walesa, the 
former challeng er who now recognizes the 
requirement for a steady Cornimmist^ed 
transition, can restrain his own “troops," 
the restive working force. “A tired society 
has the right to ask when the sun will shine 
again over Poland.” Tty to guess who said 
that It was General JaruzdskL 
There are plenty of texts teQing how 
CcBiunnmsts or otto armed minorities can 
seize power. There are none advising them 
how to yield power. This is the danger now 
in Poland, Power is bang shifted within the 
narrow institutions created by the ruling 
state. This state, however, is iDe g it hn ate, 
without popular sanction; and even as it 
creates a parliament it retains its structures 
in the army, the police, the bureaucracy, the 
courts, the Soviet connection. The only in- 
stitutions that coukl be considered legiti- 
mate and reliable are those which wouki be 
created by the broader society acting auto- 
nomously without Co mmuni st or Soviet 
instruction, but this has not yet happened. 
It is the Polish national agenda. 

— THE WASHINGTON POST. 


The Sakharovs of China 


In his inaugural address on Wednesday, 
the Chinese Comnmnbl Party’s new general 
secretary, Jiang Zemin, tried to reassure bis 
listeners that the Chinese government has no 
intention of persecuting intellectuals because 
of their past expression of reformist views. 

But same. fTwnwca inlrilanniak Imn ar hatter 
Bao Tong, director of the Central Com- 
mittee’s Political Structure Reform Re- 
search Center, adviser to Zhao Ziyang, the 
ousted party secretary, and author of some 
of the econo m ic reforms introduced in re- 
cent years. Now under arrest 
Du Urmghwig agricultural expert, direc- 
tor of the Central Committee's Rural Foiky 
Research Center, supervisor of its reformist 
thin If fan it, the Agricultural Develo pment 
Institute, and principal architect of dectrf- 
lectivization. Whereabouts unknown. 

Yan Jiaqi, political scientist, former di- 
rector of the Political Science Institute of 
die Chinese Academy of Social Sciences, 
who advised senior officials on political 
restructuring. Now in exile. 

Bao Zunxm, philosopher and associate 
of Yan Jiaqi at the Political Science Insti- 
tute. Whereabouts unknown. 

Su Xiaokang, professor of broadcasting 
at a Beijing university and principal author 
of “River Elegy," a documentary series 
shown this year on Chinese television that 
challenged political orthodoxy on economic 
modernization. Whereabouts unknown. 

Qin Benli, editor in chief erf the World 
Economic Herald, published in Shang hai, 
who was fired in April after preparing to 
publish an article eulogizing Hu Yaobang, 
the reformist heir apparent to DengXIao- 


until his ouster in 1987. Reportedly 
ier house arrest. 

Chen Ym, director of the Institute for 
Restructuring the Economy, which devel- 
oped some of the most important work 
done on Chinese perestroika. Reportedly 
under house arrest. 

These are the names of some of the intel- 
lectuals wham China's jailers want the West 
to forget Warrants went out for heir arrest 
as the crackdown began. Their institutes are 
under military occupation or are being 
forced to disband; their journals are si- 
lenced. They are the Sakharovs of China. 

AIT are in«derR whom fh«T n>Tng rfiqng has 
fenced outride, reformers turned into dissi- 
dents. As membera of institutes Eke hose 
doing reform ist "new thinking ” in Moscow 
for the Fbtifbuio, they had until recent weeks 
enjoyed privileged access to China’s leader- 
ship. They tried to be faithful to DecgXiao- 
pbg’s instructions — “Seek troth from facts” 
and “Dare to explore hidden zones.” Now 
they find themselves accused of disloyalty 
and are under arrest or on the run. 

The Central Committee camnmniqufc ac- 
companying the selection erf Mr. Jiang insist- 
ed that China’s reforms would go forward: 
“The policy of reform and opening to the 
outside worid, as the road to lead the country 
to strength and prosperity, most be imple- 
mented as usual in a steadfast manner, " the 
party proclaimed. “The country must not 
return to the old dosed-door path.” Bat how 
can rrfonns proceed without refonners? 
How can tin door to new thinking remain 
open wink the prison doors dam diuf? 

— THE NEW YORK TIMES. 


A 'Nixon’ for Pretoria? 


The white minority in South Africa has 
put forward its latest plan to ref urbi sh 
apartheid, and it has met a set of familiar 
responses. Its sponsors In the ruling Na- 
tional Parly, winch will be running for re- 
election an tins plan in September, believe 
that it shows a new flexibility worthy at 
respectful treatment by the black majority 
at home and by nations of goodwill abroad. 
Meanwhile, the few black spokesmen per- 
mitted by the government to have a voice in 
these affaire havr pronounced it a pale and 
in a de qua te copy of the current setup, based 
still on the apartheid concept of group iden- 
tity and group rights. 

The context in which this plan is bring 
pat forward, however, suggests that it may 
not be the usual South African staff of 
evasion, stalemate and frustration. True, 
the three-year state of emergency enforced 
by the military and police continues, and 
the organizations and leaders who alone 
could give reliable expression to black polit- 
ical views remain banned. But there is some 
nuanced progre s s in the National Party’s 
formulations. After 40 unbroken years in 
power, the party has made the choice to 
accept the loss of its unreconstr u cted right 
wing to the new Conservative Party, and 
instead to contend for the white center-left 
vote against the fledgling Democratic Par- 


ty. To replace the decfiningP. W. Botha as 
president, the Nats offer Frederik W. de 
Klerk, 53, a leader with impeccable Afrika- 
ner credentials who has set some people to 
wondering if he may not turn out to be a 
“Richard Nixon,” capable of tackling the 
difficult things that someone more tiocral 
would not be allowed to touch. 

The Bosh administration is edging into 
its own policy, one building on Ranald 
Reagan's southern Africa diplomatic suc- 
cesses. But unlike Mr. Reagan, who had a 
tin ear chi tiie internal issues, George Bush 
is showing a sympathetic personal interest 
in the struggle against apartheid. He is 
meeting South Africans (on Friday he saw 
Albertina Satin of the Wart r opposition) 
and interested Americans, and already he 
has got Mr. de Klerk quietly soliciting a 
White House audience of his own. Secre- 
tary of State James BatoU trying to broad- 
en the common ground with Congress in 
the hopes of taking heat out of partisan and 
inter-branch debate over the proper mix of 
pressure and persuasion. 

The American interest is to see — and to 
help — South Africans of all races sit down 
and negotiate a common furore. The Soviet 
Union now professes its own new faith in 
dialogue. Hus is a different moment. 

— THE WASHINGTON POST. 


Other Comment 


Mexico Deserves a Break 

Like raaraihnn runners trying to preserve 
their strength, r e presentatives of the Mexi- 
can government and several major commer- 
cial banks last week temporarily suspended 
negotiations cm ways to reduce Mexico's 
massive foreign debt. It may let them ca t ch 
their breath, but it is not getting them closer 
to the finish line, which is a debt-reduction 
agreement that both sides can live with. 

Since latin America’s debt problems 
reached crisis proportions in 1982. Mexico 
has been a model debtor. It has accepted the 
austerity demanded by its foreign creditors, 
halving the baying power of the typical 
wage-earner as one price of whipping infla- 
tion. To help balance its books, the govern- 
ment has slashed spending on such funda- 
mental needs as education and health. Moat 


recently. President Carlos SafinasdeGartari 
has liberalized the economy, selling off state- 
run companies and opening the country to 
more foreign investment. Despite that re- 
cord, the international hanks have been no 
more generous with Mexico than with diffi- 
cult debtors like Brazil and Argentina. 

In fairness to the banks, hammering out a 
Mexican agreement that all of them fike 
cannot be an easy process. Mexico began the 

redaction in debi^Tbe hankers countered 
with IS. The gap has narrowed a hole, with 
Mexico’s demand down to 45 percent and- 
the banks’ counteroffer up to 22. Given the 
harsh reality that the mark** value of the 
Mexican drin is ap p roxim ately 40 cents on 
the dollar, it is unf air to ask Mexico to accept 
a compromise figure below 40 percent. 

Lea Angela Tima. 
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OPINION 


Politics Has to Keep Up With the Economy 


P ARIS —Life bring more audacious than 
fiction writers, a ploi that soy sdf-rc- 
spectiug novelist would reject as farfetched 
will unfold here in the first two weeks of July. 

The leader erf the world’s Communist 
movement will arrive in Paris — on the 
Fourth of July — to appeal to the West to 
provide him with more capitalist tools to 
overhaul the collapsing Marxist economies erf 
the Soviet bloc. If he bolds true to form, 
Mikhail Gorbachev will castigate the ineffi- 

denaes of central p lanning as strongly as any 
free enterpriser at a Rotary Club barbecue. 
He will pledge to tong more capitalistic mar- 
ket nmrhgnieft nfi intofti? eCOOOiny. 

Ten days later, George Bush and the other 
leaders of the world’s seven wealthiest indus- 
trial democracies wiD sit down for dinner on 
the officially designated 200th amrivets&ry ;of 
the French Revolution. While crowds outside 
in the Place de la Concorde celebrate the 


In the modem global 
economy , state 
enterprises cannot 
operate efficiently 
enough to finance an 
effective toelfare 
system . The benefits to 
be shared don’t exist. 


storming erf the Bastille on July 14, 1789, the 
leaders will be conducting their own symbolic 
celebration erf the vitality of the free market 
economies and democratic institutions erf 
Noth America, Western Europe and Japan. 

That vitality stands in vivid contrast to the 
increasing ly desperate economic conditions 
of the world’s centrally planned Marxist soci- 
eties. The power of the information revolu- 
tion, changing riti* gi vens of efficiency ffld 
productivity, would seem to make tyranny 
economically obsolete. As the 1980s draw to a 
dose, il is possible to argue that in the future 
the words ’‘affluence" aid “democracy” will 
be virtually synonymous. 

Indeed, until a month ago there seemed to be 
a hardening international consensus that dem- 
ocratic freedoms and economic development 
inevitably reinforced eadi otto. The condi- 
tions needed for national economic viability in 
the future were accepted as dm same cootfi- 
tkms that fostered capitalism and democracy. 

But the Chinese government’s bloody as- 
sault on the students in Tiananmen Square 
for making just timt argument, among others, 
has (riffled into question some of the key 
assumptions about the inevitability of the 
relationship between democracy and eco- 
nomic development. The gunfire from Bqjing 
will echo faintly in the background as Presi- 
dent Gorbachev makes his pitch far peres- 
troika and as President Bum and his con- 
freres toast their success. 

The basic premise of a strong relationship 
between modem economic development and 
democratic freedoms win survive the Beijing 
massacre. But China shows that the process 
link in g political and economic reforms in to- 


By Jim Hoagland 




taKtamn societies tunas out to be far more 
complicated than many in the West thought 
np tmris ts had assumed that even piearoeal 
frfomBbmhcmMroducingfiremaArimoch- 
jimms into the economy ultimately would 
produce a political transformation of Marxist 
society, even if the leadership did not intend 
that to happen. In China’s case, the lea der sh ip 
was prepared and abk to use brute force to 
erase, at least temporarily, the poEticd conse- 
quences of free-market eccaomic reform. 

The Chinese actions point up an essential 


of poKtical change is necessary before a pro- Sndfoare welfare system. 

fofffiberaScrftitecamomycanoOT. ^^™^^doaottosim*tec-- 
— . — ~£~rrr mvw.- The batons to pc systems. 

trace a sharp 

avronos "of the depth of ' 

SSiud the radial nature ofthccbangg 


China makes the same point in mtnornnMe: anally planned 


^-onfunnc ref orm is necessary 

ripn! to prrompK<h the traU < rfO rrl 1fl^ fm Of a 

totalitarian soaetym a dot period of time. 

“Raditorrionnsareposs^c»thetaasd 

padiamensaty government but not 

aiy sodafism,” observes Paul Hto, a British 

- _i-.- i ? j * Uhmk 


w2n* a big bdp 


the surface again as the debate over blending 
1 and economic reform inlcoafies. The 
: are jettisoning Marxism, an economic 
r that has been down to be a total failure. 
But they drug to I-cninism as their political 
dogma, investing co n t r ol in the C o m m un is t 
Party and permuting no ehafleng* to its rute, 
whatever the economic consequences may be. 

Across the globe in Eastern Europe, the 
Polish unit Hungarian parties are **kmg ex- 
actly the opposite approach of yielding politi- 
cal power to opposition groups in hopes erf 
getting their stagnant economics functioning 
again. But what is common to these 


political scientist and a socialist bnnsdL . *® form jf the Wes* had 

In the past 18 months, Mr. Gorbachev _and of bow you go from a 

the refonnos in Hungary and Poland have swnc Itod w g frec^narke* 

rew^fiddatoswtedmphasizmgp^^ SSton sometimes that 

rather ibw w vu i nnm * fhung c as the leaning 

' the 


component of reform. They 
view that only the mobilization of 
1 liberalization 

I them to 



SS toSStte Eist-We*i Security Sti* 
ies. which has done pioncenag work on ro- 


They have also apparently come to terms 
with the idea that, as a Hungarian 
pot it, they must become part _ of “ wand 
M&aythatisi 



ences is the open recognition erf the < 
nance of political factors over economic ones 
in Ccxunmnist-ruted societies. 

jfrom the bloodshed in China and 
tin that racks the Soviet Union and 



that 
tim’d way” 
and oomnumism mat 
would rnm i mra e tnrmml have also been seri- 
ously set bade in the past two months. 

Mr. Gorbachev and his allies now virtually 
admit that they have been using isolated and 
inconsistent reforms to attack the vast and 
interrelated economic problems that afflict 
command economies, where bureaucrats de- 
ride production levels and then assign products 
to the state marketing system. The image is one 
of party leaders pushing on one side of a giant 
balloon which absorbs them and bulges out- 
waxd risewfaere until the reformers pun bade. 

It is a pattern foreseen by Yugoslavia's dissi- 
dent Gmnmmist ph3cstq)her,M5k3van Etilas, 
who wrote in 196^ in “The Unpetfect Society” 
that “ tin tit the rra n urn nk m* mono poly of po- 

fiticri power is broken, reform, however wdl 
intended, will have no real value." 

Mr. DjiLas expanded on that idea in an 
interview last week with the Financial Times 
of London: “You cannot struggle against 
capitalism to achieve something more rffi- 
rient, because it is the most efficient ... The 
root of the problem is socialist ownerebip. 
This is a fiction. It does not exist No raw 
knows who is the owner of anything. There is 
no room for private ownership . . . The 
whole system must be overthrown." 

An^sre^ economists who recently made die 
case that only legalization of private property 
would prodnee dramatic change found a recep- 
tive anfenceamraig their Soviet counterparts. 

More important, the Soviet Union’s new 
Congress d People’s Deputies recommended 
in June that the g o v er nm ent draw up laws 
creating “many various forms erf socialist prop- 
erty” and eastolaws an king- term leaseholds 

: hv rrmmittr*‘ lbai drafted the 
wmm mnwnHminns inrindert fVrittchev allies. 

The experience of Eastern Europe and die 
Soviet Union suggests that a certain threshold 


economy 

ist economic laws.” He add e d, ‘There is^no 
way around this, and we have to contain. 

Speaking to a group of^ West German bon- 
oess executives m Cologne last month, Mr. 
Gorbachev said: “Integrating the Sovie t 
economy into the wodd economy has become 
part and pared Of our domestic devdop- 
ment ... We arc building a fund ament a lly 
new mechanism to govern our foreign eco- 
nomic relations. In doing so, we are seeking to 
rpairu that new s ystem compatible with the 
relevant GATT requi re ments."' 


for the mdustnes na- 
for dues oa what to do 


studying | 
privatization 

tionatized by — — — . 

to tbs Soviet Umcm-U should make atfof » 
fairly humble about the judgmems we make on 

the nature and pace of change there. 

Mr. Djilas, the viskmaiy Yugoslav, snares 
frat sense of unpredictability: We are now 
on the verge of some of thc pxatest evtott tn 
human history. In the third of the wond 




about the rapid anonon we transformation that 
is occurringmthe industrial democracies and 
the rap that is steadily widening between free- 
maikril and socialist economies. 

The arrival of die third, mframaticav-based 
industrial levohxtion has kft 
societies at a severe economic disadvantage 
and provoked the moves toward economic and 
political “reconstruction,” or perestroika. 

pUn^ ^the Stathti^conmiand systai'aftalv 
in fTima and Eastern Europe at the end 
of Worid War n could to produce re- 
sults. But in an era when growth is based cm 
increasing productivity, not production units, 
die command system Ira rapidly become first 
an economic and now a political dinosaur. 

The nitinwt* justification of Communist 


need a new politics." 

The Washington Past. 
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Relating to China: The Russians, Too, Are Watching the West 


P ARIS — There are valid grounds 
for debate on how far die United 
States and allies should go in response 
to China’s brutal new policy of rajres- 
sum. Sheer indignation is natural, but 
emotion alone is a poor base far com- 
plex international derisions. 

The argument over sanctions con- 

ftt^nwherthag dimfics- ll matrw: th<» 

issue reprisal, which is not the point 
The purpose is to exert all passible 
influence to make China’s leaders see 
the great cost to their own hopes far 
modernization that they are now im- 
poring on themselves and their nation. 

The new party leader, Jiang Zemin, 
has pledged to inflict “severe punish- 
ment without an iota of mercy” on 
those involved in what Beijing offi- 


By Flora Lewis 


dally labels “the counter-revolution- 
ary rebellion" attempting to “install 
capitalism in Ghin ? and make it de- 
pendent on certain foreign coun- 
tries." But Beijing has also said it 
wants to continue policies of “open- 
ness” and “economi c reform.” 

The answer is that if China wants 
partners, it has to take their interests 
and their views into account This is 
not Interference” or “retribution." 
Expression of mcral outrage and tfis- 
g roa is the ri gb* of inffividaals who 
cherish human and democratic values, 
and even the duty of every govern- 
ment dmt rapr esfintg thwn 

It is bad enough that opinion is 


. There is no reason for the 

/estto! 

cation. The U.S. Congress was fight in 
Its immjmflMi BimtHwiiitiw i. 

If anything, world reaction does 
seem to have persuaded Chinese au- 
thorities to stop the obscene trumpet- 
ing of executions and, just possibly, 
not to gp on tiffing. 

Deng Xiaoping would not have 
been able to lead China out of its 
monstrous Cultural Revolution had 
the death tide been applied when he 
was disgraced, twice; under Mao Ze- 
dong. what new extraordinary leaders 
have now disappeared forever? 

Beyond that, it must be made dear 


chat even strictly economic relations 
require confidence and respect. Mn 


mg tnat capitalists wiQ sell the rope to 
hang them with. He forgets that they 
warn the deal to promise reward. 

The European Community has 
gone beyond the United Stales in 
showing that the West cannot have 
confidence in promise of reform and 
peaceful intentions from a regime be- 
having as Beijing is dome. & has 
announced “postponements of new 
economic and technical cooperation 
: insurance and World 
: loans. The EC is China's lax^sst 


Why the Japanese Are Keeping Quiet 


T KSr By Seg“» 


pie in June, the view in Tokyo was 
that a hasty and emotional reaction 
would make matters worse. 

Unlike many Europeans and Amer- 
icans, Japanese rarely had iDosions 
about Chma. They did not expect die 
result of Chinese reforms to be democ- 
racy or capitalism. W hen the Commu- 
nisr Party used its troops to hang an to 
power, Japan’s moral indigatian and 
disappointment woe measured. Japan 
has always had a different view of 
both democracy and capitalism in its 
own country, and so expected Iras 
from China than the West did. 

Japan has also been far more cyni- 
cal about the principles that allegedly 
guided its alHes. It is not Japan that 
main cams a listming post on Chinese 
territory. Japanese chuckled when 
President George Bush cut saks 
to Ghrna but did not even mention the 
intelligence-gathering installations. 

When Japanese banks and traders 
were criticized for dashing bade to 
China- at the first opportu ni ty. Tokyo 
was too polite to point at large West 
German companies that refused to 
pull cot even for a decent interval 

Most people keep a discreet sflaice 
about soggy British policy. It is not 
the Japanese who are planning to 
hand to China the more than five 
miTHon people of Hong Kong 
of whom have fled from 


Co mm u n ist rule on the mainland. It 
is easy to attack Japan for not helping 
with Vietnamese boat people, but 
Britain will not allow holders of Brit- 
ish passports the right to live among 
the 300 m3Hon people of the post- 
19512 European Commmnty. 

If Britain can claim the value of 
pragmatism in dealing with China 
over Hong Kong, all the more reason 
for Japan to argue the need to get on 
with the present regime in Beijing. 

Japan also has reason to be wary of 
lectures from others about how to 
handle China, especially if it involves 
any punishment Japanese do not al- 
ways acknowtedge the extent of their 
cruelty in China earlier this century, 
but tticy certainly know that they are 
poorly placed to pon t ific at e about 

political principles. 

Farsighted Japanese are aware that 
thgy far* rough times with China even 
if economic reforms are resumed. As 
China grows strong and more prosper- 
ous, it is far more Kkdy to c halleng e 
Japanese economic dominance of East 
Ana and even to drive Tokyo into an 
arms race as Beijing extends its naval 
power into thc South Sea and 
beytmd- Japan may prefer not to see a 
successfully reformed Qana. 

” \-yo knows that the last thing it 
(do is feed tiie desires of those in 


P ROPONENTS of neo-authoritarianism in China do not understand what 
makes the Four Dragons tick. A heavy hand alone cannot compd people to 
p mrittv. Authoritarian leaden created systems in which political rrorassion was 

a -JT (!a* fiMiwtia Artf w wl— nitii w f/w nvthilifv Vtamati &Du 

_ ^ricfiwd As the 

economies lock off.’ the people began to demand increased democracy. 

The denKmaratorsmBegnig explained abtmt the inequahty of ORXHUtnity. 

Students bdkved that their careers were determined by conn ection s ana 
corruption, not by merit. Workers and other urbanites said tiny were being 
crippled hu inflation while their leaders enjoyed all sorts of privileges. If, m rtead. 
of taking effective artion to sdve Qrina’s problems, the leaders swaDcw then 

ABmpr Yyipn^ g^ivjii^that amhtotarian mdhodsakHtewinkeeptiiemm 

power, they will face renewed popular outbreaks in the near future. 

— JTtomoi B. Gold, commenting in the Los Angles Tones. 


Beijing who view it as the next most 

matrrfld relations with ti)e%»$cow. 

Perhaps most i mportant of aD, Ja- 
pan may wdl have been correct about 
the prospects for economic reform in 
Qiina. if there is a lessen from the 
pattern of economic development in 
East Asia, from Japan through the 
newly industrialized economies of 
South Korea, Taiwan, Hong 
and Singapore, it is that rapid 

emization requires considerable po- 
litical (hsdpbne and social cohesion 
rather than Western-style democra- 
cy. While most European and Ameri- 
can observers take it for granted that 
economic and political reform go 
hand in hand, the East Asian experi- 
ence suggests that economic reform 
may prosper in an l authoritarian envi- 
ronment. Professionalism is not the 
same as political ref ram. 

The latest leadership chang es in 
Beijing also suggest that economic 
reform remains very modi on die 
agenda. The party’s new general sec- 
retary, Jiang Zemin, ami his col- 
league on toe standing committee of 
the Potitburo, Li Rnflman, are known 
economic reformers and political 
conservatives. The pragmatic view 
most be that while the West can con- 
tinue to deny arms to China; and 
abhor its political crackdown, it can 
best influence the Chinese govern- 
ment by doing business where eco- 
nomic polities are reformist. 

Despite the fondest dreams of 
Americans and Europeans, Qirn» 
likely to remain at least as authoritar- 
ian as its neighbors, and probably 
more so because it is ruled by a Com- 
munist Patty. The Japanese formula 
for Girina, formal diplomatic rela- 
tions and unsen timental economic 
ties, makes seise. 

■ The writer is a research fellow at the 

in London and editor of Use Pacific 
Renew. He contributed this comment 
to the International Herald Tribune. 


hart s 

Bering’s leaden claim that they are 
producing the “stability” Deeded for 
economic devetopmraiL “Stability” 
based on the gun oftes no sound 
investment. If business executives still 
want to bet, at the least there should 
be no tax-supported guarantees. 

President George Bush is right to 
insist that precise measures need 
cartful consideration. They should be 
wefl aimed to have maximum iirmant 
on the regime and cause iheleast 
extra distress for the people. They 
should be tied to specific demands so 
that compliance can be monitored 
and relief granted when appropriate. 

Above afl. they should not cut com- 
munication, as withdrawing diplomats 
would do, because the point is not to 
isolate China but to HriSru* the hnyy 
fotrpursuing its inlaests in the worid. 

But Mr. Bush has been too reticent 
in identifying suitable moves. No 
American interest is served in helping 
make its crackdown effective^ 
Soviet reaction is intriguing. 


Officially it is cautions, avoiding judg- . 
mcait, not only on events in Chma but 
also cm Western s a n ctions. But Andre 
Grachev, deputy bead of the Central 
Committee’s International Depart- 
ment, said dure is “d i ver si ty of opto- 
ion” in the Soviet Union. “Govern- 
ment poficy is not identical with 
public opinion.” He was speaking at a 
news conference in Paris before MSc- 
h&3 Gorbachev’s visit this week. 

Evgeny Ambartsumw, member of 
the delegation and department chief 
of the Institute for the Economy of 
the Worid Socialist System, put the 
difference bhmtfy. “We can’t be neu- 
tral. We have to show we side with 
the students because wc 
our own past in' 

We don’t want it to be our future.” 

Russians, too, are looking to see 
the effects of what pro-Gorbachev 
officials consider to be Mr. Deng’s 
Jicahle aberration trom Use 
of reform. How the trading 
world deals with China will weigh on 
thdr own expectations at moments of 
critical decision. The United States 
cannot be the laggard in leaving the 
illusion that repression pays. 4- 
The New York Times. 

Correction 

A transmission error, dropping die 
ward "not," changed die sense of a 
passage in A. M. RasenthaPs column 
on this page Saturday from Jerusalem. 
The passage should read: Mr. Sha- 
mir’s friends, and his angawifm, are 
convinced that the proposals are not 
a tactical tunff on his part, 

I after days of talk here bo am L 


lOO, 75 AJND 50 YEARS AGO 


1889: PopetoDepart 

ROME — The Pope, in a secret oen- 
sistory held yesterday [July lj, decid- 
ed to leave Rone, and mentirwH 
that Austria and France had offered 
him an asylum. Silence regarding the 
matter was imposed on the Canunals 
present. The decision of the Cardi- 
nals respecting the departure of the 
Pope from Rome in case of war was 
influenced by the consideration that 
in dial event His Holiness would not 

only be a prisoner, but also a hostage 
of the Italian Government. 

1914: Serbs Attacked 

BELGRADE — News received from 
Mostar states that most of the houses 
belonging to Serbs have been set on 
fire, and that many Serbs have beat 
killed. In all the other towns of Bos- 
ma and Herzegovina shniluT 
have been committed and the situa- 
tion of tiie Servian population is vety 
crincaL The news great 

excitement here and the students are 


orgamzing a mass meeting of protest 
at which a certain number of political 
notabilities are likdy to be present. ^ 

1939: A House Revolt 

WASHINGTON - With both 
houses in open revolt, the Aduums* 
iraiion leadership started mapping its 
stxatemr today [July 2\ for thertiff 
tight through which it hopes to Ri»D 
control of the nation's m i im efTic 
1 J™® 0 Policy- Flushed with victory, 
r ■ ^cptibfican opposition was en- 
Usting dissident Democrats, andpre- 
uictcd u would be able io command s 
ttim/vntv both ends of the Capitol 


Senator Robert A. TtftJRepctoain, 

asserted tto he bdiwed the neutral- 
ity and monetary rebuffs had flic®* 
proval of the country. “The Republi- 
cans are more united *htnt ever 
before," he said. 


A - A- 

tr • - 


’h v 

1 1 it- 
• I sir-. 

i - .&K 

m 

' -’stefe-. 









INTERNATIONAL HERALD TRIBUNE, MONDAY, JULY 3, 1989 






mm 


'k' 




>'/ 








:;/VI 




,V-\> 




' x £ ; 


s&s; 


%-Ys.^: 


'& 


\ 


.HS 




'•V 


, S 7 












tf.-V 

**&■ 








U* 


•: 


m 




\ 










1 


•.asg 


S'; 






k»-; 




!/X 




■<A'NV 




m 


S’ >' , 


fc£ 






•v>; 


•: o 




l/k 

•jS/jj' 




v-.v 


,<jr 

£SAi\ ; . 


& 




?» • *,S - ir- 










;>> < ■■’ \y .h 


:i 


& 


V . '?«vVW -A 


•a^'-a 


,*» -:-:KN: 








* A 




. * i 1 ». > , ,*> »i: 5 ^ 








VS-»A 




-■> > .-'. '-• * , 




--.v-ya,'- 

;Ja : „ 

I&A 


SJfcS- 






Everywhere in Europe, 
our focus is on life. 

To help people live better... and longer, General Electric 
CGR has teamed up with the medical community 
throughout Europe. 

We bring world leadership technology in 
x-ray, mammography, computed 
tomography, magnetic resonance, 
nudear medicine, ultrasound and 
radiotherapy... the advanced 
techniques that allow internal 
anatomy to be examined and 
treated with unparalleled speed 
and accuracy. 

Throughout our sales and 
service organizations, research 
laboratories and manufacturing 
facilities, some 6,000 Europeans 
are dedicated to the future of 
medicine. 

Working dosely with 
physidans and medical 
researchers to develop 
tomorrow’s advances... today. 
GE’s vision and 
capabilities span the 
globe, but our 
commitment is local, 
in Britain we are British, in 
France we are French, 
in Spain Spanish, in Italy 
Italian, in Germany German.. 
That way we can best assist 
the medical community focus 
on life. 
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WfeeWy International Bond Prices 


Jane 29 


Issuer 


Yld Spd 
Ci*i Met Price Met Trey 


For East 


Toyota Motor 

8 

R 

98V* 

9.15 

+73 

Toyota Motor 

B 

R 

98ft 

9.M 

+74 

Daf-lchl Fin 

81b 

R 

98ft 

9.M 

+86 

Toyota Motor 

81* 

R 

986* 

9.77 

+85 

Tavota Motor 

10ft 

R 

102 

9X0 

+58 

Toyota Motor 

Bft 

R 

9Mb 

9 St 

+127 

Dkb Asia 

81* 

R 

1090 

9.19 

+7B 

LTCB 

8 

91 

97ft 

131 

+79 

Sumlt Trust 2 

76* 

R 

966* 

131 

+97 

Nto Credit 

7ft 

R 

96ft 

137 

+46 

Toyota Mam- 

9ft 

mourn 

(96 

+55 

Ind Bk jop 

7ft 

« 

96 

9X8 

+79 

MltsubCor 

7ft 

« 

95ft 

9X9 

+69 

Toyota Malar 

7ft 

71 

951* 

9X8 

+88 

Sumlt Bank 

Tft 

92 

9Sft 

9X0 

+91 

Panasonic 

9 

92109X58 

(M 

+58 

Don chi Kb 

94b 

» 

1816b 

9X0 

+63 

Ibl Finance 

96b 

92 

1014* 

80 

+62 

Sumlt Bank 

96b 

92 

101ft 

9JJ2 

+6S 

LTCB 

9ft 

92 

Wft 

9JJ4 

+*/ 

Metro Tokyo 

9ft 

93 

lOTft 

8X8 

+S2 

1 B J Fin 

969 

93 

101ft 

(95 

+49 

Nto Credit 

9ft 

93 

TflZft 

9.18 

+75 

LTCB 

Mb 

93 

98ft 

9.16 

-Wl 


10 

93184X50 

(£7 

+32 

LTCB 

1 

93 

96ft 

9X2 


Kip Credit 

10ft 

93 

WH* 

9X6 


LTCB 

9ft 

93 

102ft 

9X0 


LTCB 

7ft 

73 

9Mb 

9X1 

+86 


PH 

93 

10166 

(97 


Mull u Tokyo 

9ft 

93 

Mlft 

(78 



ind Bk Joe 
nip Credit 
Osaka Prefect 
Tokyo Cl P 
HCB 
□kb Asia 2 
Jap Dev Bk 
Full inti Fin 
Sumlt Bank 
Bk Tokyo 
Mi Uyb Fin 2 
Talyo KoM2 
Jap Dew Bk 
Metro Tokyo 
JOB Dev Bk 
Osaka Profeel 
NlpT&T 
Jan Fin Carp 
NIdT&T 
NIp Credit 

Jap Dev Bk 

Nip Credit 
Jan Highway 
Jap Fin Carp 
Kansol EleeP 
Bk Tokyo 
Job Dev 8k 
LT C B 

Metro Tokyo 

LTCB 
Ind Bk Job 
N ip T»T 

Exp imp Jap 

Exp Imp Jap 
jop Pin Cor* 
NJpTBT 
Kobe City 


ym SPd 
Con Mot Price Mot Trsy 

■ n MU. 9.14 -HO 

8 «***’■* 25 
wn«i» S5 15 

9ft 93 in» »-g +£ 

9ft n tank JXJ +» 

a n im tJi ■* 

m ts um .w « 

9ft 93 torn* 9.12 +79 

me 93 100* 9-07 +2 

a 93 954* 9.19 +f? 

71k 93 9» ».19 

» (I m 9.19 +» 

8 M 96ft (OS +54 

9VI. 94 101ft (79 +48 

Bft 94 914* 1U97 -Ml 

1(M 94 10Mb +44 

94* 95 «Wk (£ +5 

9V. 95 im* «■*> +2 

9Vb 9S mm (79 448 

in* 95 iosw +» 

«* 9s iaw» an +2 

IIM 95 1071* 9X7 +2 

94* 94 tank 8J4 +a 
99k 96 IfK+P +« 

10 96 104ft 9.12 +79 

8ft 96 96W 9.10 +77 

10 96 105* U4 +51 

8 96 94Vk 9.14 +01 

BK 96 969* 008 +55 

B 97 939k 9.M +«2 

79k 97 93ft 9JJ5 +72 

94* 98 IOTA Ul +53 

9 Vi 99 104ft an +51 

to 99 ion an +52 

99k 99 1064k U2 +51 

9 99101JB0 U4 +53 

89k 99 100** 8X4 +54 


ifloer 


Yid spd 
Con Mat Price Mat Trer 


United States 


AT&T 
Aetna Ute 
Aetna Life 
Atner Genl 
Amer Gen! 

Amer Genl 
Amer Genl 
Anhcueer-BuSrti 
Bell Soutti Cap 
Be w et t 
Be lowest 
Campbell Soup 

Campbell Soup 
C ampbell soup 
C ampbell Soup 
C hevron 
Chevron Carp 
Coca Cola 
Coca Cola 
Dupont 
Dupont 
Ell Ullv 
Euro Cred Card 
Exxon 

Ford Motor Cr 
Ford AAotorCr 
Ford Motor Cr 
Ford Motor Cr 
Ford Motor Cr 
Ford Motor Cr 
Ford Motor Cr 
Ford M«or Co 
Ford Motor Cr 
Ford Molar Cr 


9 

16 

« 

9.19 

+90 

9ft 

95 

103ft 

4X6 

+34 

7ft 

14 

96’* 

(89 

+56 

Bft 

R 

Rft 

9X0 

+48 

9 

94 

996b 

9.14 

+42 

966 

95 

1026* 

9.16 

+44 

Bft 

98 

95ft 

9.19 

+48 

9ft 

92 

100ft 

9JJ6 

+68 

91* 

93 

Mlft 

883 

+58 

10ft 

92 

102ft 

9X9 

+92 

76* 

93 

93 

9X3 

+98 

81* 

91 

97ft 

9X2 

+101 

9ft 

93 

Wft 

8X6 

+63 

10ft 

95 

ram 

9X7 

+119 

Tft 

90 

89ft 

9X1 

+R 

10ft 

91 

181ft 

9.13 

+71 

81* 

96 

Wft 

9.11 

+78 

Sft 

R 

98ft 

9X4 

+93 

8ft 

92 

Rft 

9JH 

+64 

10ft 

92 

102ft 

(89 

+49 

9 

94 

lOOft 

(SB 

+58 

10ft 

92 

103ft 

(« 

+51 

9ft 

<4 

1886b 

9.13 

+43 

18 

91 

101ft 

8J1 

«9 

86* 

98 

996b 

9X0 

+58 

76b 

R 

96ft 

9X2 

+92 

8 

R 

96 

9X7 

+45 

86b 

R 

98ft 

9X8 

+46 

10ft 

: R 

102ft 

9X7 

+46 

9ft 

92 

MOft 

9X3 

+61 

10 

92 

1021* 

(R 

+60 

lift 

i 92 

106 

9X1 

+62 

9ft 

93 

1011b 

9.15 

+82 

10 

94 

103ft 

9.04 

+73 


Fara Motor Cr 
Ford Motor Cr 
Fart Motor Cr 
GEC 
GEC 

GenEleCao 

Gen Ele Cap 

Gen Etc Cr 'A' 

Gen EleCo 

GenEtoCr Cor 

GenEleCao 

Gen EleCo 

Gen EleCap 

Gen Re Cara 

GMAC 

GAAAC 

GMAC 

GMAC 

GMAC 

GMAC 

GMAC 

GMAC 

GMAC 

GMAC 

GMAC 

GMAC 

GMAC 

GAAAC 

GAAAC 

IBM 

IBM 

IBM 

IBM 

IBM 

IBM 

I BM 

I B M Cred 



NEW YORK I API— 
The following auota- 
ttom. lupplled bv the 
National AHOCiOliOn 
el Securities Deal- 
er*. inc. arc me one- 
« ol which tnese 
securities could have 
been mm (Net Asset 
Value I or bouatit 
(value plus sales 
charge! Frloav 

AALMuteff? ^ 

C ° PGrP 10 JO M71 
Incop 9M 10.14 
JWuBdP 1ST 1047 
AARP invst: 

CoGr 31.24 NL 
GkilM 15.15 NL 
GenBd 13.19 NL 
Gttllnc 2C3B NL 
TxFBd 16-95 NL 
TxFSh 1520 NL 
ABT Funds: 

Emrp p 951 NUN 
Offline 1067 1120 
Seclnp 1064 11.77 
Utlllnp 14X0 1563 
AdsnCap 1665 16*6 
ADTEK 957 NL 
AdvntGP 920 963 
AIM Funds: 

Chart p (28 665 
Const p 821 079 
CvYtdp 968 10.16 
HlYIdP 006 866 
UmMp 963 1001 
Sumlt 765 
Wetogp 10761129 
AMA Funds: 

CloGtP 955 NL 
EMTr 1369 1427 
GlbGt p 3164 2164 
Gib In p 1969 1969 
GIST p 979 979 
GrPIp 2032 NL 
AAdTCP 1039 NL 
USGVP 8J ’ _ 
AMEV Funds: 

AstAII 11.15 1168 



ACDmF 4163 4163 
Afutura 1025 NL 
Advest Advent: 

Govt p a6S 065 
Gwttip 1120 1X20 
Incop 1036 1036 
Sod P IT JK 1125 
AtorSCut 1529 1529 
AloerGt 1100 1200 
Alliance Cop: 

Baton p 1U8 14X0 

S!tt p 

Count p 1807 19.12 
□fvtdp 185 102 
GovtP 
HlYMp 
Intip 


am as* 

Inca 1036 17.13 
Social P 2667 3771 
SocBd 1524 1669 
SOCEq 1660 1777 
TxF Lt 1061 1062 
TxF La 1567 1660 
US Gov 1470 1539 
WShAI 2013 20.13 
Capstone Group: __ 
EaGrd 962 929 
FdSW 1368 1373 
Incom 514 54) 
PBMG 1225 1265 
Trend 1153 1420 
Carnegie Funds: 

COPGD I860 1973 
Ct*>TR 11.901146 
GovtP 964 929 
TENHI 9641069 
Cordnl 1668 1021 
CrdnIGv 182 976 
Cnl Shs 1776 NL 
bc-muluaMunds. 
ChPHYp 1179 1238 
Chestnut 8868 NL 
CIGNA Finds: 
Agrsvp 1125 1289 
GvScp 929 1061 
Grift P 1352 1423 
HIYMP 926 1068 
in cap 726 877 
MunB P 725 876 
Utn p 1275 13.00 
Value p 1492 1571 
CIttbreik IRA-CIT: 
Baionf 128 128 
Equlll 273 272 
Incom f 125 125 
SMTrf 126 126 
Clipper 4462 NL 
Colonial Funds: 

A Gold p 19.112069 
CoITEp 725 760 
CpCsbp 45234677 
CCS 1 1 P 4324 4(24 
Dvsdln 774 727 
Fund 2084 2169 
GvSecp 11711113 
Grwth 1153 1364 
HI Yld p 7.10 765 
Incomp 669 782 
IncPts 964 10.12 
IntEOP 1700 1725 
MATxp 772 728 
MITEP 662 625 
MnTEp 622 777 
NYTEp 674 788 
OhTEP 491 775 
SmlltlP 1154 1472 
TXInsp 771 889 
TxExp 1118 1324 
USGvp 771 723 
US Id P 1552 1677 
Colonial 1/IP: 

AaaGr 1111 NL 
DIvRel 1177 NL 
Hllnc 927 NL 
HYAAu 10.17 NL 
Co DTE 1810 1021 
(Columbia Funds: 
Fixed 1171 NL 
Grth 2427 NL 
Muni r 1175 NL 
Sped r 4023 NL 
Common Sense: 

Govt 1166 1229 
Grwth 1117 1130 
Grfnc 1281 1113 
MunB 1268 1110 
168 1.60 
387 134 


Bid Ask I 
Eaton V Marathi,: 

Cal Mu t 1084 1006 
Hllnc I 9.19 9.19 
HIMunt 975 935 
EdlpEq 1179 NL 
EmaBId 1770 NL 
Enterprise Group; 
GvSect 1121 1121 
Grlnct 1483 1483 
Grwth t 787 787 
HYBdt 1279 1279 
IntlGr I 13.11 Till 
PrccMt 11711131 
EquHec SJetoel: 
AoGthl 1379 1379 
HIYIdt 834 834 
TolRell 14171417 
USGvl 9.12 9.12 
lEaSIrat 1978 NL 
EurpEm 1189 1121 
Evergreen Finis: 
Evarn 1381 NL 
TotRtn 1827 NL 
. VafTm 1286 NL 
(LtdMkt 

2024 NL 
ExcelMId 261 233 
ExcelVal 772 766 
ExcHYp 893 978 
FBL Gttit 10631063 
FPA Fund3: 

Copit 1339 147S 
Nwlnc 1085 1052 
Parmt 1407 1585 
Peren mao 2275 
iFalnrrt 4879 NL 
Federated Funds: 
FCCT 831 NL 
Exch 5470 NL 
FBF 971 NL 
FTIT 1520 NL 
F1GT 970 NL 
FFRT 921 NL 
GNMA 1L11 NL 
FGRO 2070 NL 
FHYT 936 NL 
FIT 1073 NL 
FIMT 989 NL 
FVRM 92S NL 
F5IMT 10.10 NL 
FSIGT 1082 NL 
FSBF 1582 NL 
FST 2473 NL 
, FGVT 959 NL 
Fidelity Invest: 
AsrTFr 1162 NL 
A Mgr 1184 1184 
Bo lone 11631166 
BluCh 1276 1261 
CATF 1173 NL 
CA In 938 NL 
Canadr 1439 15J» 
CanApr 16981773 

^° n ° St 1023710237 
ConnT 1074 NL 
Contra 15721532 
CnvSc 11.11 11.11 
, DUEq 12.15 1115 
bc-mutual-funds. 

Ea Inc 2770 2877 
Ealdx 1271 1271 
Europr 1430 1459 
Exch 7458 7658 


ORTF 
PaTF 
Option 
PRTF 
SI Gov 


_ 854 fcwtth AB 

'74 1874 iCwtltl CO 


CalTp 1261 1273 (Composite Group: 


InsAAu 962 1082 
Monln p 11151286 

SKS P HUB 

MuNY 985 963 
NttAAu 967 1087 

§r% p a2 fM 2 9$5 

TtoShP* 2183 2275 
Alturo Funds: 

Grwth 1164 1164 
Inca 1085 1085 
Amer Capital: 

Cmstk 1570 1632 
Carp 780 775 
Ertfrp 1272 1387 
Exch 7416 
Fa Mo P 1287 1151 
Fd Am 1170 1199 
GvScp 

1176 1460 
*75 877 
19JM 19.99 


Harbr 
Hl Yld 


BdSIkp 1035 1170 
Gwttip 1193 1263 
InFdP 861 897 
NWSOp 1791 1866 
TxExp 770 760 
USGvp 1086 MAS 
Concord income: 
com 962 1050 
USGov 780 779 
, NltTE 786 775 
fcom Mutual: 

Gmt 1051 1181 
Grwth 1282 1367 
, TotRet 1261 1365 
fcoptey 1110 NL 
kjjumellare Fd 


Fidel 

RexB 

Fredm 

GtaBdr 

GNMA 

GovtSc 

Grolnc 

GroCo 

Hllnc 

HIYW 

InsMu 

IntBd 

Inter r 

LtdMn 

Mao In 

Ml TF 


T734 NL 
492 NL 


1072 NL 
957 NL 
17791734 
1806 1862 
868 NL 
1182 NL 

11.12 NL 
10.11 NL 
1284 1116 
972 NL 

57.13 5890 
1U! NL 

MATF 1133 NL 
MNTF 1055 NL 
MtBSC 1015 NL 
MunBd 030 NL 
OhTF 1065 NL 
NJ HY 1069 NL 
NY HY 1168 NL 
NY ins 1095 NL 
OTC 2162 2280 
Ovrse 2499 2575 
PcBas r 14171466 
PaTF 995 NL 
Porttn 14.12 1461 
RealEs 956 936 


Bid Ask 

113 272 

InsTF 1163 1191 
MaTF 1090 1175 
Ml Tax 117* 1131 
MN Ira 11591287 
NJTF 1067 1172 
NY Tax 11.12 1158 
Ohlol 1176 1163 

10.78 1133 

963 1034 
552 533 
1068 1173 

1037 1063 

TAG av 10.17 1059 
TxAHY 971 930 
utils 767 030 
USGov 4-99 731 
Co IT* 784 773 
Franklin Mod Tr: __ 
CPCShP 21862178 
InvGdp 867 983 
RIsDvp 11.121198 
Freedom Funds: 
EqVal t 10.98 U98 
Globit 1139 1139 
GllPlt 1039 1039 
Gold t 1587 1587 
GvPtst 992 9.92 
MpTE t 1098 10.98 
RgBkt 12.14 12.14 
FmntAAA 1081 NL 
FundTrust: 

Aggr (p 1139 1159 
Gt+hfp 1437 1459 
Grol IP 1410 1471 
Inca I 930 964 
Fund Source: 

EqTrp 1858 1162 
GvSec 694 786 
InEafp 1489 1689 
GabllAt 16.11 NL 
GabllGI 1533 NL 
Gelcafp 2032 NL 
GIT Invst: 
EaSPCunavail 
HlYdunavall 
inMax uneven 
InARt unavofl 
TFVA unaval I 
GNAt 968 968 
GotwvGr 1161 NL 
GtwvOp 1468 NL 
GT Global: 

Bond P 1183 1158 
Euro p 17.91 i860 
Gvmc 1064 10.96 
Inttp 2261 2334 
Japan p 1112 1232 
Padfp 2027 2170 
WkJOp 1165 1273 
Galaxy Funds: 

Bond 1076 1076 
Enid tv 11651165 
GenAsrp 2165 NL 
Gen Elec Inv: 

ElfDIv 1163 NL 
ElfGI unman 
Elfttln unavail 
ElfnTr unavall 
ElInTx uocvcil 
SAS unavall 
S&S La unavall 
GnNYTp 1865 NL 
GenSCC 1265 1265 
GnTxE P 1418 NL 
Glntel Group: 

CaAPP 1464 NL 
Elisa P 3112 NL 
GkltFd 7160 NL 
Grad ban Funds: 
EstGrp 1885 NL 
Gvlnp 1294 1370 
OpGtd 1393 NL 

Grth Ind 196 896 
Guardian Funds. 
Bond 1165 1165 
PorkA 2172 2462 
stock 2165 : 
HTIrneq 1195 1 


lEmGth 

Fbtlnc 
IntGvt 
, NYMu 
dry Cap 
(Cement 


Provld 474 457 
TEHYP 10981151 
TxE I P 1IJB 1157 
Ventr 1350 1432 
AEXPEV 12.931119 
Amerlaxi Funds: 
ABalp 1151 1221 
ArtKPP 1161 1272 
AMutlP 19802181 
Bond p 1156 1474 
Cap IB P 24152562 
COPWP 1417 1488 
EuPOCB 26852764 
Fdinvp 1661 1762 
GovtP 1358 1426 
Gwttip 2177 2257 
HI Tr p 1427 1491 
I neon 1295 1334 
IntBd P 1190 1499 
(CA p 1477 1567 
NECOp 2484 2551 
N Per P 1034 1160 
TxExp 11.151131 
TECAp 1439 15.11 
TEMdp 14141485 
TEVAp 14501572 
Wshp 1411 1497 
A GttlFd 495 768 
AHerltg 1.12 NL 
A Invst 784 857 
A Inv in 6Jt 7.12 
Amer Natl Fixtds: _ 
Grth 464 587 
Inco 1958 2160 
TrHIex 1533 1*57 
API Tr 1231 NL 
Amwav 7 J7 788 

Analvt 1290 NL 
Airatnp 734 NL 
Apulia Funds: 

Alii 988 1039 
HawaJ 1093 1139 
Oreo 9.95 1034 
TFCol 939 1070 
AscPStk 1*39 1771 
AvanGv 995 1085 
axo Houghton : 

FndB a 831 NL 
Incom p 5.18 NL 
Stack p 43* NL 
BBAK 1097 NL 
Babson Grow: 

Bond unavall 
Enter? 1119 NL 
Gwlh 1157 NL 
Shodw 934 NL 
TaxFr 880 NL 
UMB St 1330 NL 
UMB B unavall 
value 1865 NL 
Baird EH P 1288 1364 
BalrdCap 16441766 
BaronAr 1406 1684 
BarHeH Funds: 

BasVI 1380 NL 
Flxedl 934 NL 
Baecom 2235 2235 
BMC Hill 2682 NL 
D e n ham Capital: 
Cam. 1052 NL 
CaHIn 
CatfH 
CaTFI 
GNMA 

Goldin 
NITFI 

NITFL 
TglRO 
To 1995 
TgMOO 
Tb 2005 
T 82010 
T82D15 
T Not* 

Berger Group; 

100 2189 NL 

101 1124 NL 

Bernstein Fds: 

GvSb 1232 NL 
ShIDur 1268 NL 
IntDur 1293 NL 
Dh/Mu 1266 NL 
NYMU 1233 NL 
BiaEGv p 10.14 1082 

SK! 

Wm *«- 

GNMP 1285 1285 
Modi a 11.44 NL 
JpGftlP 1687 1487 
BosGrl 1413 1413 
Brndvw li» NL 
Bruce 8989 B989 
Bull 8 Bear Gp: 
CaGrp 1085 NL 
Ealncp 1281 NL 
Goldp 1377 NL 
HlYIdP 973 NL 
SAEan 2257 NL 
T«Frp 17.76 NL 
USGvp 1190 NL 


937 NL 
877 NL 
10.16 NL 
MM NL 

988 NL 
1400 NL 
11.10 NL 
0067 NL 
6118 NL 
4180 NL 
2987 NL 
2131 NL 
1431 NL 
1089 NL 


CJLTrjt 

Golmosl 

ColMunp 
CelTrst 
CnIUS 


1048 10.97 
1073 NL 
9.15 9.15 
1162 NL 
967 NL 


Calvert Group: 

Ariel 2405 2777 
Eawtyp 2030 NL 
GvLtd 1450 1487 


SiltBd 934 934 

SWTGv 997 NL 

SWTF 962 NL 

SecSlt 1836 1982 

TX TF 1037 NL 

Trend 4584 4534 

Utn Inc 11801234 
Value 3131 NL 

113D NL 1^1 1m Instil: 

CTARr 8-90 NL 

1339 NL EqPG 1531 NL 

& St Tod 

iS NL IF SG 952 ML 

1653 1733 TE Ltd 1062 NL 

lli* 1166 . .QucID 1225 1275 




Cmrcp 9.19 968 
Gvlnsp 836 8.9* 
InvOI P 9.10 988 
. Lowry p 938 934 
(Pilot p unavall 

QuOlT P 1077 1038 
SunbiTP 18861950 
TechP 19.90 2889 
, USGvp 866 888 
K^HTransSod: 

BIChpt 893 893 
CvSecI 963 963 
Globit 1151 1151 
Gvlnct 1039 1089 
HIYIdt 894 894 
. HYTFt 961 961 
ICmbMG 1084 1084 
(DR EqtV 1163 NL 
Witter: 

Am VI I l5.Ce NL 
CalTF 1235 NL 
Convt t 9.11 NL 
OevGrt 100*1036 
DvGttlt 2231 2281 
GPIUSt 973 973 
HIYW 10.50 1153 
NYTFt 1130 NL 
NHRit 1069 NL 
Optnt 875 NL 
SearTp 1165 NL 
AtfTxP 889 NL 
MnadT 1817 1817 
Strat 1036 1139 
Tax Ex 11331150 
USGvl I 956 NL 
Utllt 1133 NL 
ValAdt 1356 NL 
WWIn 959 NL 
, WMWt 1464 NL 

loeiawara Group: 

Dectrl 1851 2073 
Dectll p 1253 136V 
Detow 1673 1828 
Deleon 1481 T732 
Dekhl 754 409 
Diehl I p 754 792 
Gvtlnp 86* V.ll 
invesp 930 NL 
TxFPa 994 834 
TFUSl 1878 1132 
TxFU 1134 1233 
Trend 1057 1158 
Value 1U7 1414 
.DIT Funds: 

CaGttlP 14.911491 
Curnlp 969 NL 
GvtSco 938 NL 
. OTCGP 3060 3060 
batlnvl 1483 1433 
Satll 20*3 2843 
[Dimensional Fde: 
USSml 788 NL 
Japan 3084 NL 
UKIng 2586 NL 
coni 1169 NL 
Flxd 10162 NL 
Govt I01JI9 NL 
DGDlv 2339 NL 
DadCxBI 35.14 NL 
DodCxSI 39.17 NL 

Orexcl Bun^: 

Burnh 2193 2380 
DSBDI 10911891 
DS Cv I 9.1» 9.17 
DSTEI 18271077 
DSGvt 984 984 
DSGrl 1107 1387 
DSLdt 937 937 
DST OP 1069 1069 
□SPt 1285 1285 
FenEqt 11.1211.12 
TFLtd 1035 1051 
TFLop 967 989 
DrevtusGrp: 

A Band 1421 NL 
CafTx 1470 NL 
CapVP 2979 3063 
CvSaC 964 NL 
Drevf 1161 1237 
GNMP 1457 NL 
GttiOo 1092 NL 
InsTxp 1730 NL 
Intern list nl 
L evee 1112 1583 
MasTx 1533 NL 
NJTxp 1263 NL 
NwLdP 27.15 NL 
NY Tax 1583 NL 
NYTE 1*67 NL 
NYinp HUB NL 
ShlnT 1154 NL 
ShlGv 1173 NL 
StrAa P 27.14 2798 
St Inc p 1140 1483 
St Inv P 1774 1885 
StrWP 2156 2282 
Tax Ex 11J6 NL 
ThrtC 679 NL 
USG in 1262 NL 
Eaton Vance: 

EVSIk 1480 1430 
GWOBP 11661283 
Grwth 780 819 


IncBos 

invest 

MunBd 

NOUllS 

SpEat 

TotRtp 

VS5M 


956 983 
755 732 
978 934 
11.13 1167 
2054 2159 
882 976 
1289 1269 


SIAGIr 
SlBki r 
SIBrdr 
SIBrkr 


1193 1117 
1462 1492 
1112 1137 
1772 1757 
064 882 
SI Cher 3*81 3450 
SlCmpr 11.131176 
SIDefr 1169 1334 
51 Elec r 771 778 
JSelEUt 

1077 1840 
SI Eng r 1487 15.17 
SIEnS r 965 964 
SIFnSr 32.11 3237 
SlFdr 2191 2276 
SIHIthr 39.72 4053 
Si Ind r 1110 1377 
SI Lev r 29.913052 
SlMDr 1072 1063 
SIMettr 11661190 
SfPopr IIJS 1199 
si Ftp r 1198 1374 
SI Rear 1181 1115 
Si Rett r 1488 15.18 
SISLr 11^ 1131 
5150ft r 1473 1A52 
SI Tec r 1811 1868 
SIT Hie r 2371 24.19 
Slum r 3813 3034 
FUJI Plymlh: 

□owlet 979 968 
GrOpp 1583 1469 
HIYW P 987 HUB 
IncGtp 1273 1364 
STBdp 9.93 1808 
SpeSItP 18861881 
iFlduCOP 1780 1780 
‘Financial Proa: 
Dvnam 771 NL 
F5BGv 7.12 7.12 
FSP Eg 1174 NL 
FSP EU 9.91 NL 
FSP Fn 985 NL 
FSP U 931 NL 
FlnTx 15.15 NL 
Goto 437 NL 
HISU 1777 NL 
HIYW 738 738 
fndult 482 NL 
Incom — 

Leisr 1511 nl 
P adt 1382 NL 
Sated 
Teen 1151 nl 
F stEogr 1123 1123 
Fst inve s tors: 

GlChpp 1131 1263 
BdAPP 959 1074 
Obcop 959 1068 
Gavtp 11.14 1281 
Gwthp 667 7J37 
HlahYP 674 464 
Inco a 581 SJO 
intsep 467 s.10 
NYTFp 11981587 
Speed 1193 1394 
TxExp 10.13 1892 
Value p 1833 11.10 
First Trust: 

TFIncp 11*41470 
TFlnsp 1566 1686 
USGvp 1079 1055 
(Ftao Investors: 
CreCsp 965 NL 
EmGIP 1430 1497 
irrtTr p 1232 1372 
Telln P 19.99 2893 
TRTsp HUB 1897 
FiaodUp Group: 
AATEp 989 1072 
AZTE p 980 1027 
CPCShP 3152 NL 
CTTEP 983 107* 
GATE p 9.92 1075 
KYTEo 10851069 
MITEP 1077 1174 
NCTE p 965 1087 
OHTEP 1063 IT. 10 
PATEP 962 1804 
TnTEP 1834 1039 
VATEP 9831026 
Flex Funds: 

BaxlP 1824 NL 
Grttip 10M NL 
InCGTP 1 9JB NL 
Muir tP 552 NL 
Fortress Inw: 

GI5I r 965 925 
HKW[ MU 

HYMt 1024 NL 
TP U5 r 1841 1052 
I44WIEO Ml 
44WOII 263 263 

Founders Grow: 

BlueCP 7JB NL 
Frnlr P 17« NL 
GWfllp 968 NL 
Inco P 738 NL 
Sped 481 NL 
Franklin Grew: 

AGE 120 373 
AdIMI 1006 1068 


A1TF 
Cal Ins 
CWSc 
DNTC 
Equity 
FedTx 
FLTF 
GeM 

Grwth 
HY TF 


jail 11.13 
1177 113} 
980 1021 
1388 1466 
770 75? 
1151 11.99 
1890 1179 
1388 1258 
3168 2228 
1035 1170 


Bid As* 

Omeof 1533 1685 
TxFrt 1833 1054 
Kidder Group; 

Gvtt 1459 V459 
KPE t 1832 1833 
MktGd 14801562 
Natl 1539 1665 
NYSer 1570 1583 
SPGtht 17.90 1730 
KBGIblp 984 NL 
KBintEP 1511 NL 
LanOmory Funds: 
CcpGt 1060 NL 
Glhlnc 1173 NL 
NYTFp 1081 NL 
USGov 970 NL 
LMH 2135 2135 
Lego Mason: 

Gvint P 1814 NL 
SPlnvp 1119 NL 
TotRtp 1Q5B NL 
ValTrp 2972 NL 
LrhOpt 2661 2661 
Lexington Grp: 

CLdr 1352 1488 
GNMA 786 NL 
Globl 1178 1188 
Goldtd 571 NL 
Grwth 10JH NL 
Rosch 1661 NL 
TEBnd 1073 NL 
Liberty FqmUv: 

Am Ldr 1288 1189 
Cm In 1816 1064 


1182 1154 

935 1821 
1068 11.18 
845 ELBS 
964 1089 


HUcm 
PrglEa 

Tx Fra 
USGvt 
LfljMuG 
LtdTrm p 1238 1114 
Und Dvr 2367 NL 
Undrr 1966 NL 
Loomis Savtas: 

Cop It 1755 NL 
Mut 2286 NL 
L ord Abbott: 

Atflltd 1083 1081 


930 1066 
7.19 73S 
1163 1272 
934 1050 
986 951 
193 388 
1188 1163 
TFCOP 106* 1898 

TxNY 11.16 1132 

ValAp 1832 11.13 

Lutheran Bra: 

BraHI 960 1811 


Fund 

Incom 

Muni 

MFS: 

MIT 

FblDv 

Gr+SIk 

CapOv 


Han Co to 
HarbEq I: 

HarbrG 1 
Hart EGI 1 
HartGtti 1 

He^Gp ’972 965 
HemtWP 1589 l 
HdmOta 18601 
Helm Inc 



uoo 1380 
io85 mas 
1059 W59 
Rested 19331933 
Resvo 1088 1888 
Stock 1419 1419 
DS Group: 

Bond P 439 584 
Colp 497 573 
DfcWVP 775 763 
EquitP 989 957 
EXtliP 458 472 
Fed in P 582 579 
Gwthp 2172 2274 
HIYWP 457 481 


Insrp 

Inti Ip 

MgdRp 

Minn p 

Mutlp 

NYp 

NwOP 


580 577 
862 987 
899 966 
585 571 
1281 11M 
487 5.13 
. _ , 971 969 

PreMtP 668 683 
Proa p 7.12 751 
Sated p 869 9.14 
Stock P 1958 2061 
TEBdp 413 475 
StrAst 11.11 1L11 
StrEqt 859 859 
Shine f 539 539 
StrSTI 180 180 
UHlln 553 583 
bc-mutuai-fiinds. 

StrPa It 414 414 
IDEX Group: 

Idex 1577 1680 
Idexil 1456 1591 
Idex 3 1236 1195 

Tatlnc 966 1860 
IMG Bd 1034 1181 
IMG 51k 1412 1417 

I n tegr a ted Resc: 
AoGthp 17711887 
CopApt 14801410 
CvSeco 1068 1180 
Grwth p 15531670 
HIYIdp 1053 118* 
Hemet 10.12 10.12 
IncPI t 835 83S 
Strip# p 1277 1288 
TotRt p 1593 1672 
GvPI p 1077 1089 
IntICshp 137S U52 
InstCap 763 738 
Invst Portfolio: 

Dlvln I 595 595 
Eqult t 1112 1112 


GvtPIt 

HlYdl 

InPtrt 

rnvPrlp 


753 753 
9.10 9.10 
1039 1079 
1081 1063 


InvTr Bait: 

GrOn p 1036 1174 
Hllnc p 1182 1151 
MasT p 144* 17.19 
Inv Rush 418 566 
Istelp 1404 NL 
Ivy Funds: 

Gwttl 1511 NL 
Inst 11*80 N 
Inti 1869 N 
JPGrttl 1364 1495 
JP Inco 954 1023 
JW Gant 153 186 
Janus Fund: 

Flxlnc 1080 NL 
Fund 1481 NL 
Twen 1262 NL 
Venter 3411 NL 
.lessen FP 147* NL 

LJtek I lrii~ii* jiflj » 

yV>"I nviiwWi 

ASIAII 1078 1172 
Bona unavall 
Fxdlnp 9.10 955 
Glob I 1563 1788 
Grwth 1587 1774 
Hllnc P 980 953 
FdPIP 078 955 
PcBasp 10.13 1064 
SpcIEo 680 456 
TxExp 1080 1174 
USOV 885 967 
GtdMt 1407 1181 
Kauftnnr 162 162 
Kemper Funds: 
BluCh p 937 931 


789 833 
866 987 
772 766 
759 7.91 
871 952 
106B 11.:; 

866 884 
977 1074 
9.79 1035 
1032 1030 
416 455 
968 1076 
800 834 
989 952 
&» 6.76 


Divine 

EnhGP 

Carrx 
OoldP 
Grew 
HI Yld 
Incom 
IntlFd 
MunB 
NYtF 
Sufim 
Tech 
TotRt 
USGv 
KvTxFr 
Keystone: 

CusBl t 1495 1495 
CU382T 1418 1418 
CVSB4I 662 662 
CtnKM 9.12 9,._ 
Cu*K2l 7.15 7.15 
CusSIt 2251 2251 
CU5S3I 842 842 
CusS4t 578 578 
Inn? 681 681 
KPMI 1679 1679 

T™f F V ST'S 
SSSKfi* iMJiSS 

GlSttft 1274 1370 
HIYW t 9.18 977 
invGdf 893 9. 


Guard 

LtMot 

Manht 

MMPIu 


BM As* 
4171 NL 
954 NL 
1864 NL 
986 NL 
1974 NL 
SelSed 1964 NL 
NvrCnttp 1068 NL 
NewEnaiond Fds: 
Bdlncp 1135 1273 
Eqtv P 1078 11.10 
GtobGp 11671237 
GVSCP 1278 1252 
Gwthp 826 883 
RetEqp 668 7J4 
TxExp 735 759 
NYMunp 1.13 1.13 
NewtGt 2262 2262 
Newtln 412 412 
Nlchokn Group: 

Ntch 3770 NL 
Ndl II 207* NL 
Ndiln 334 NL 
NchLI 1278 NL 
NodCnvS 40 NL 
NalnvGr 2073 NL 
Ne InvTr 1150 NL 
Namur f 1762 NL 
Nuvcen Funds: 
CASpc 985 1076 


CA Ins 
Ins Nat 
MunBd 
NYITF 
OhTF 
TF MA 
TFNY 
Dberw s 
OlVEqln 
OkJOom 


BdDeb 

Dev or 

FdVIp 

GIEq 

Gllnc 

GvScp 

TaxFr 


Otvmpus Funds: 
Equtv I 981 1411 
Optlnt 412 868 
TE CA 738 413 
TE NY 7.99 434 
TEHYr 413 869 
USGvt t 978 968 
Oppanhelmer Fd: 
Aset A P 1054 1177 
BlueCP 1464 1439 
CATE 988 1077 


1784 1784 
881 937 
871 835 

1197 1198 
11.40 1229 
972 1059 
11771337 
Seed unavall 
Sedrp 1270 1364 
EmGt 1531 1694 
TotRet 11721210 
GvGu P 964 951 
GvHYn 731 870 
infBnd 11711187 
FlnBd 1338 
GavPp 9619 1077 
HIIBd 536 663 
Hllnll 970 965 
MuBd 1075 1179 
TFCAp 572 561 
MuMAp 

1075 1179 
MMDP 1034 1169 
MNCP 1174 1131 
MSCP 1168 1275 
MuTNp unavall 
MuVAo 11781163 
MWVp 10811157 
MwHY 966 1614 
MFS Lttatime: 

CanGt HITS 1085 
Gtobit 1166 1166 

DlvF| f | 

GvPI I 
Hllnc t 
inti net 
MuBd t 

MIMLIC Funds: 
AstAII 1162 1202 
Invl 1271 1285 
MtoSc 1072 1036 
MSB Fdp I486 NL 
MocKav Shields 
CaApt 1177 1137 
Com! 898 898 
CrtBdl 467 867 
Globit moo 1070 
G«v Pit 933 931 
TxFBt 935 935 
TotRt! 11.19 11.19 
Value t 1151 1151 
Mackenzie Grp: 
AmFd 1272 1471 
Conod 1059 11.15 
Flxlnc 1059 1179 
Gvtscn 787 424 
, NA TR 467 779 
[ M nrt Mutl Fds: 

Baton p uneven 
CaAPP unavall 
InvGrp 1075 1084 
TFBdn 1050 1039 
USGvn 932 1079 
ValStp 1161 1135 
Mathers 1458 NL 
McDWin 1071 1077 
Meaehrt 2585 2S86 
Merrill Lvndi: 

BaVIA 2073 2162 


Racy 
Sped 
Torpet 
TxFrp 
Tima 
TotRtn 
USGvp 
Oitrand 
OTC Sen 
OvtndCA 


Pacific Horizon: 
AoGrp 1676 17.13 
CATF p 1079 1464 
HYBd 1337 1462 
PIMITLO 1072 NL 
PIMITTr 1618 NL 

Paine 

AstAII P 1611 NL 
Atlas 1479 1569 



COMA 

Cap FA 

CpHIA 

CHQA 

CPIT 

CuOtv 

EaBIr 

EuraA 

FdSCP 

FFTA 

GUUA 

GICvA 

IreHlnp 

InHdA 

MHYA 

MnlnA 

MnLW 

Mil I A 

NtRsA 

NYMA 

POCAt 

PhnxA 

RtBA 

R1E«A 

RtdA 

SdTA 

SOVIA 

StOvA 


113$ 1182 
2*722569 
732 404 
1173 1180 
11.14 1177 
956 936 
1233 1234 
974 1071 
973 9.72 
1*84 1601 
1630 1172 

930 107 
962 962 

1162 1263 
1071 1034 
738 62 
933 988 
961 960 
1286 1335 
11771153 
1472 1765 
12891389 
1182 1264 
11371259 
93* 965 

931 1079 
1259 1367 
1169 1250 

BaVtB t 19.92 1932 
CsMB t 1175 1175 

CFdB I 

CPHIB I 733 733 
CHOBt 1173 1173 
EurBl 977 977 
FFTBt 1435 1435 
GtAlB t 1025 1075 
gicvbi 989 9.:: 
IntHBt 112 1155 
MHYBf 10701070 
NlnlnB t 737 737 
MnlBt 961 961 
NtRsBt 12791239 
NYMBt 1187 II* 
PacBlf 1672 1*72 
PhxB t 1251 1231 
RIBnBt 113*1136 
RtEaBt 11311131 
RtGIBt 97* 976 
Rtlnct 960 960 
SdTB t 965 965 
SPVIB t 1251 1251 
StDvQ t 1166 116* 
bc+nutuaMundA 
MelLHe Stalest: 
CaAPP 1232 1353 
Earner. 957 hit* 
Ealnvp 10831174 
GvS«P *85 7.n 
Gvtlnp 1161 NL 
Hllnc P 773 757 
MsdAp 7.94 851 
TxExp 767 782 
MWAmerica Fds: 
MMAm 531 686 
MAHG 477 453 
MAHY 16141073 
Midwest: 

HGtP 1375 1331 
FIGylp 10X9 1051 
FlTrp 974 973 
IntCvp 1619 HL40 
TFLtp 1607 1628 
Monltra 1400 1658 
M0TK8P 1152 1157 
Morfton S55 530 
Mut Ben 1777 1887 
Mutual of Omaha: 
Amer 1075 1075 
Grwth 866 961 
Incom 972 1612 
Tx Fre 1152 1252 
Mutual Series: 

Beocr, 2539 NL 
GualFd 3464 NL 
Shares 74.11 N 
NatAvIo 1X11 1X74 
Pal Ind unavall 
Nat Securlilm: 

Band 273 251 


CaTxE 

Foirfd 

incom 

Prefd 


130111*2 
769 619 
9.14 952 
1619 1039 
656 973 

750 809 

Prom p 10.9S 1134 
RcdE 843 9.14 
■SBC 9J1 10J9 

Stock 863 9J0 
SlrAIlp H52 1269 
Tax Ex 1009 1057 
Tat Re 7.90 652 
NatTete 1474 1757 
Nallanwtde Pds: 
NotBd 97* 1612 
NofFd 1358 14*8 
NotGt 975 10X0 
TxFrr 955 955 
Neuberger Berm: 
Genes 4115 NL 


Vista I 

Pvoyag 

puestGv 

QuestFd 


963 HUD 
930 1610 
689 976 
976 93S 
953 933 
837 974 
959 939 
1181 11X 
1363 NL 
22.14 2351 


22.91 2SX4 
9.11 936 
1364 1611 
27.14 2966 
1253 1369 
11C 1*54 
NYTXP 1205 1265 
90-10 1X13 1473 

OTCFp 2215 2375 


Olrad 

Ealnc 

GNMP 

Global 

Gold 

HIYW 


Oppen 


9.17 10JD 
2161 2360 
148S 1ST* 
1690 20*6 
17821671 
966 933 
1778 1839 
684 7.18 
954 10X2 
963 9.78 
1461 17.18 
1078 1087 


CafTx 

OGrln 

CGrwth 


103* 1165 
15381652 


1479 143* 
951 10X6 
963 955 
179 86* 
1072 1065 
938 1071 
1177 1177 

93* 9.9* 

MstGtp 1X09 NL 
Mstlnp 974 NL 
Tax Ex 11771137 
Parkstone Fds: 

Bond 1611 1057 


CWW P 

GNMA 

HlYld 

HYMU 

InvGr 

MstEr 

MstGII 


Equity 
HIEq 
IntGvt 
Ltd Ml 
MuBd 
SmCVI 
Pamsus 
PasodG 
PatrtCC 
PaxWW 
Pelican 
PennSqp 
PcnnMur 
PermPrt 
PrmTbJI 
PerrtICG 
Philo 


116812X2 
1175 1188 
1605 1052 
1608 102 
1618 106* 

115912.14 
2252 2377 

21.14 2139 
4.11 4823 
1261 1361 

933 NL 

934 1075 
776 776 
1573 NL 
5639 NL 
1051 NL 
7.11 NL 


CP" 

Mgl Price 

YW 

Mat 

Sod 

Trsr 

12 

95 

186 

9.48 

+10! 

96* 

N 

N2ft 

9.13 

+80 

11 

96 

108ft 

9.14 

+fl 

10ft R 

102ft 

(98 

+56 

9ft 

N 

Mlft 

9X0 

+57 

7ft 

R 

97ft 

9.16 

+74 

11* 

R 

681b 

9X0 

+n 

9V* 

92 

0ft 

9X0 

+88 

8 

93 

961b 

9.12 

+77 

8% 

93 

984* 

9.18 

+43 

9 

93 

wav* 

(94 

+61 

9ft 

93 

1014k 

870 

+37 

9ft 

95 

102ft 

(94 

+62 

9ft 

92 

181ft 

(97 

+5* 

7ft 

91 

96ft 

9X0 

+49 

86* 

R 

99ft 

9X4 

+92 

Sft 

R 

99ft 

9X4 

+92 

10 

R 

102ft 

(81 

+40 

7ft 

92 

956* 

f.ll 

+79 

91b 

It 

MOft 

9X7 

+59 

96b 

92 

101 

9.14 

+74 

10 

92 

1016* 

(90 

+48 

101* 92 

Mlft 

(88 

+66 

Bft 

93 

976* 

9X0 

+46 

9ft 

93 

100ft 

9.15 

+82 

9ft 

93 

K2ft 

(90 

463 

1 

M 

9flb 

8X9 

469 

10 

94 

1836b 

9X3 

+72 

9ft 

96 

1806* 

895 

+63 

86* 

R 

99ft 

9X8 

+66 

Bft 

R 

9966 

(98 

+57 

9 

92 

lOOft 

(82 

+64 

9 

92 

ion* 

(84 

+46 

91b 

92 

1016b 

(74 

+34 

10 

92 

MZft 

(79 

+40 

m* 95 

7034b 

9.18 

+41 

7ft 

R 

97ft 

9X7 

+65 

Art 1 



■la . 

AW 


issuer 

Cpn Mar Price 

YW 

Mot 

SPd 

Trer 

Issuer 


Sft 93 

99ft 

(92 

+53 

Sunterv 

Kellogg 

9ft 91 

no 

9X9 

+68 

CmeretDor 


1 ft 92 

101ft 

(94 

+54 

Penury Jc 


9ft 93 

nov* 

9X4 

+74 

On De Fro 


8ft 96 

97ft 

8X7 

+64 

Psmtco 

LtncataHO! 

TO. 95 

103ft 

9X2 

+90 

Gen Ele Cr ln> 


Tft 9* 

m 

9.15 

+42 

SE KMar 


Bft 96 

95 

9X0 

+48 

tc Indus! 


Tft 97 

956b 

9.16 

+76 

Store MoyS7 


70ft 71 

WJft 

9JM 

+67 

Pfcffip Morris 

New England 

lift *5 

Wft 

9X2 +106 

EDF 


7ft 93 

935b 

9J3 

+98 

NIB 


8 93 

96ft 

9X6 

+R 

SEK Sep 


7ft R 

97ft 

9X1 

+79 

Exportfin 

Prvdeniio: 

a 93 

97ft 

(» 

+37 

Sth Aust Govt 

pfueewioi 

Sft 94 

MOft 


+29 

DeutBk Pin 


TZVb 95 

W9ft 

9.C ++06 

Gen Ele Cr Inf 

5 & 5 Fin Inti 

Mft 96 

184 

9X3 

+701 

Florida Fed 

UtdTech 

lift 93 

tout 

9.7/ 

+// 

Monteeni 

UteTecb 

7ft 93 

94 

9X8 

+94 

Austria 

ywTecn 

10ft 95 

KBft 

9X6 +780 

otynw York 


rft 96 

95ft 

9X1 

+75 

Gan Ete Cr Inf 

Xerox 

10 93 

102ft 

9X2 

+9fi 

IADB 


ComMoeG Eures pra 19M 


MaTxt 1273 1223 
MITxt 1263 1263 
MnTxl 1262 1262 
NYTx 1760 1S77 
OtiTxt 1264 126* 
OTCE P 3060 3282 
Optn 67* 957 
Ontnll 978 1075 
Tax Ex 2*74 2765 
TFHYt 1477 NL 
TF HI 649 831 
TFInst 1432 1432 
USG to 1190 US9 
1957 2132 
2419 2*64 
1160 1134 

_ 2737 29X8 

RNC Group: _ 
CvSCP 977 984 
Racy P 1X23 1389 
WstWP 1076 1067 
Rcdnbw 534 NL 
ReaGr U10 15-12 
RchTng 14X4 NL 
ResEa 14X8 14X8 

"!»■»»« 
RTtp 3032 NL 
GvScp 15.13 1588 
Grth p 2482 2*8* 
Rochester Fds: 
CnvGo 974 955 
Cnvlnp 53* 618 
Grth p 7.17 761 
Muni P 1*71 1*89 
Tax p 1234 1332 
Rodney Square: „ 
anus p 871 670 
Gwttip 1182 1254 
InflEq p 11.141181 
Roves Funds: 

Inco I SXS 80S 
Volut 9X5 9X5 
TotRt t SXS sms 
Rushmare Group: 
AraGas 

lass NL 
SMPId 1X3* NL 
OTC Id 1X7S NL 
USGLB 10.19 NL 
USGov 10.15 NL 
TxFLg 1068 NL 
TxFlnt 1070 NL 
SBSFCv 1051 NL 
SSSFGr 1437 NL 
SEI Fundi: 
UVBdPunovaH 
SMGvP 969 NL 
IntGvP 957 NL 
Ealdx P 1133 NL 1 
■veto p unavall 
[CapAo unavall 
5 FT Group: 

AstAII 1675 1135 
Envirp 1271 128S 
Eaulf P 1139 1261 
OddLof 

am 

USGvp 4*3 698 
ISPlFGFds: 

DEAFf 1260 NL 
IntMul 1609 10X9 
TIFf 1695 1835 
Safeco Secur: 

CalTF 1179 NL 
Eqult 937 937 
Grwth 1*62 1462 
Inco 1557 1557 
Munic 1114 NL 
USGov 970 NL 
SalmFlp 1612 1612 
SalemGP 1550 1550 
SditoWO 1132 1271 
senredr 604 604 
Scudder Fundi 

CnlTx 1662 NL 


2648 NL 
2254 2254 
1277 NL 
162* NL 
1764 NL 
1453 NL 
1058 NL 
1578 NL 

1XW NL| 

InllBd unavall 
Inti Fd 3459 NL 


CapGI 

Devef 

Eqtyln 

Gon90 

Gtobl 

GNMA 

Goto 

Grwln 


Phoenix Series: 

Baton 1X11 1488 
CvFd 1438 1759 
Grwth 1773 1861 
H IQual 9.15 961 
HIYW 862 9X5 
Stock 118* 1234 
TotRt p 1363 14.10 
Pilgrim Grp: _ _ 

(Simp 1535 1472 
FGvSC 955 10X3 
FHIInp 658 5X1 
GNMA 1473 1434 
HlYIdP 498-773 
MogC 16S2 11X4 
Prefd p 1788 1879 
Pioneer Fund: 

Bond 9.11 961 


MuBd 

Fund 

II 

III 


930 1616 
2239 2431 
1967 2150 
1474 1632 


Ptoer Jaffray: 

Baton p 964 NL 
Govt 9JS NL 
MNTE 1628 NL 
Sedrp 830 NL 
VohMP 11.17 NL 
Premier Group: 
CATE 1275 1283 


CT TE 
MOTE 
MATE 
OH TE 
TE Bd 


1178 1181 
11391258 
11.13 1165 
1137 1253 
1X18 1380 


Price Funds: 

CalTF 955 NL 
CopAp 1187 NL 
Eouln 1439 NL 
GNMA 974 NL 
Grwth 1*70 NL 
Glhlnc 14X7 NL 
HIYW 10X9 NL 
Incom 858 NL 
IntIBd 8X9 NL 
IntOIlf 1670 NL 
IfltlStk 970 NL 
MdTxF 957 NL 
NawA 1588 NL 
N Era 2084 NL 
N Hare 1256 NL 
NYTF 987 NL 
SdTC 1034 NL 
ShTrB 436 NL 
SmCVI 10X6 NL 
TxFrl 882 NL 
TxFrH 1154 NL 
TxFrSI 581 NL 
PrimrrT 127 * nl 
PttkM Presv: 

DvAch 11X01152 
GvtPrt 9.12 955 
InsTE 987 1634 
Port 871 8*0 
SP 100 11X3 1155 

Prfnctr Funds: . 
GopAC 19.10 2610 


LaTx 
MassTx 
MtfTk 
MlchTx 
MlrtnTx 
MO Tx 
NotITx 
NJTEp 
NY Tax 
OhtoT* 

otte 

PaTQp 
CaTox 
CaTxQ 
SCTE 
GvGtdO 
HYdBp 
MfsSCD 
Sentinel Group: 

Bdon 1X03 1474 
Bend 423 671 
ComS 345*368* 
GvSec I 954 1063 
Grwth 1X80 1471 
S e gu e la 4474 4474 
Sentry 1270 1X80 
Shegreon Funds: 
AgrGr 1761 1654 
Agree 3261 34.12 
ATTO *332 1465 
jATin 

1167211672 
CdMu 1573 166* 


Gavf 
Gwttl 
Msngd 
TE Bd 
PtuSpcp 


1065 1131 
1873 1970 
1161 1232 
11.18 1137 
671 NL 


Prudential Boche: 
CoiMut 1034 1694 
CoOfvl 1773 NL 
Equtt 10*0 NL 
Eolnct 1063 NL 
FIAot 163S NL 
FICnt 976 NL 
GNMA t 1489 NL 
Gtabll 937 NL 
GfcGnt 1279 NL 
GlbRsI 9.93 NL 
bc-muted-funds. 

GvPI I 962 NL 
GvPIlt 951 NL 
GvtScp 9.9S NL 
GtOPt 1262 NL 
HIYIdt 963 NL 
Invert 11.14 NL 
MllAZf 11X6 11X6 
MuGat UTS 1175 
MUHM 1838 1838 
Mulnt 1034 1674 
MuMdt 1053 1053 
Mu Mat 10J9 1079 
MwMnt 1178 117B 
MuMIt 11-18 11.18 
MuMTt 10761876 
MuNCt T678 6^ 
MVNJ t 1650 1050 
MuNYl 11X5 11^ 
MuOrt 1173 11^ 
MuOh 1 11X2 11X2 

MuPa t 9X4 9.W 
NtMut 1527 1577 
OPIGI 9.11 NL 
Retfit 1453 NL 
UH1 » 17X9 NL 

Putnam Funds: 

CCArp 37*9 3666 
CCDfp 4167*253 
CaJTx 1*73 1683 
CoPra p 11681226 
Com 1551 14951 
Dvrin 1X31 1192 
EngRs 15.76 1772 
GNMp 1613 1064 
Georg 136* 14.71 
Gteblp 1482 1556 
Grolnc 1113 1X3* 
Health 1977 21X6 
Hllnc P 1634 11X9 
HIYW 14.18 1671 
HYdllp 11X5 1175 
incom 693 761 
lnfaSc 20X1 21X7 
im Eq 2763 3620 
Invest 8X2 837 


882 NL 
1258 NL 
1696 NL 
1165 NL 
1603 NL 
1658 NL 
W8B NL 


12*3 NL] 
1632 1632] 


MMB 
MAT* 

NYTax 
TxFHI 
TxF (90 
TxFr93 
TxFr96 
Zr2000 

Seaglnt 

Security Funds: 

Ad tor 10x2 

Band p 761 7X?| 
Equtv 
Invest 837 9, 
OmnIFd 280X06 
Ultra 7X6 7721 

Se l e c te d Funds 
AmShP 1615 1615] 
SPlShP 2070 2070| 


Sieodmdi Funds: 

Am Ind 223 NL 
Assoc 33 NL 
Invest ITS NL 
Ocean X74 NL 
Stein Roe Fds: 

DpOp 261* NL 
D(SCV 9*9 NL 
GviPkl 937 NL 
HYMu 11X7 NL 
HYBdS 965 NL 
InfMu 1650 NL 
MedBd 8*5 NL 

M * 9X2 NL 

E IO NL 
Sped 18*7 NL 
stack 17.13 NL 
TotRet 2411 NL 
Unlv 1451 NL 
Strategic Funds: 

Gold 424 4*3 
invst 3X8 3X7 
Slfvr 3X1 416 
Strata Dv 2671 NL 
Strat G(h 2165 NL 

^^Oi* NL 
DOCOV 14621471 


GovSc 
inco 
Invst 
MwiBd 
OpPCV 
ST Bd 
Total 
TecuEa 
Teeuml 


1061 NL 
12X8 NL 
1861 18*0 
969 NL 
2624 2067 
1622 NL 

2081 2184 
11X7 11*2 
1671 1032 


Tbmptefon Group: 
Frgn 20X0 22.73 
Global 87* 9X3 
Grwth 15X9 1669 
Inco 9X6 10X9 
World 1579 177* 
Thomson MdCinn: 
CvSOCt 1690 1690 
Global t 1167 1167 
Gwttl t 1750 17X0 
Incat 968 968 
Opart 14X* MX* 
PrcMOT 9.12 9.12 
Tax Ext 117*117* 
USGv t 953 9 53 
TowrGaa 116* 12X0 
TowrGv unavall 
TretrtFt 971 NL 
20tti Century: 


Aastfi Control 
BFCE 
Belgium 2 
Betghxn2 
Beteloai2 
CCCE 
CEPME 
CNCA 
CNT 


10 71 Kim 1X3 +51 

714 71 9X5 4*4 

79k 71 9H* 783 +41 

74* 71 9J% 9X6 +64 

8ft 91 99Vk 9X3 -Ml 

79k 91 9614 877 +54 

71k 71 TT 838 +57 

714 71 9S* 9.17 +7* 

7 91 9SW. 699 +59 


Cr Fonder X/w 1M 91 1039k SXS +53 


Cr Lvennels 

Cr Nall 

Denmark 

De nma rk 

Denm ar k 

EDC 

EEC 

EEC 

EIB 

Exportflnars 
Fin Exporter 
Fin Export 
Italy 
Italy 

New Zealand 
New Zealand 
Norway 
Prey Alberta 
Queensland 
SEK 
SEK 
SEK 
SEK 
Sweden 
Austr Control 
BFCE 
Belgium 
CEPME 
CNCA 


9 71 994* 9.11 

TM 71 9W 899 +51 

TO. 71 9Ph 9X4 +42 

IVi 91 'mi 9.33 +51 

r* 71 *8** 9JB +*1 

814 71 98ft L96 +54 

7 91 9M 8X2 +42 

S4k 91 999k 882 +40 

11 71 10314 13* +34 

Wl 71 779k 9X0 +58 

TVS 91 10019 M2 +« 
W9k 91 102Vk 9X0 +51 

7 71 95+k 691 +51 

844 91 99W 695 +53 

7Vk 91 9M4 9.18 +77 

74k 71 9*14 9.17 +77 

714 91 97V. 678 +36 

74k 91 9*4* 8X1 +51 

84* 71 98 9.1* +74 

84k 91 97 9X0 +51 

8*k 91 994k 899 +57 

HH4 91 101ta 835 +51 
7YS 71 96V* 839 459 

7 91 9Wk BJ5 +34 

74k 72 W0?k 837 +fl 
7 92 954* 69* +54 

91k 92 H»*k 8X7 +49 
74* 92 9* 833 +54 

111k 92 105* 9X5 +** 


Cr Fonder X/w 13*92 W9Vk 835 +57 


Cr Natl 
Denmark 
Denmark 
EIB 
ExPOrtfln 
Exporlfhi 
Fin exporter 
Norsk Hydro 
Queensland 
SEK 

Secvidurto 

SIBkSHiAUSt 

Staton 


YW Md 
Mot Price Mat Trw 
6944 965 +1U 

*SH 9X9 +j» 
*5* 95* +111 

r s s 

SS5 S? 


issuer 
Finland 
Plntofid 
Fhitond 
Fin tend 

pakfcer 

Faremwh* 

ForsmarU 


YM ClP ! 

oo, MOtPricNW y« ;wr 

■ « w* IU + 2 ' Jp - 

P S w tS s +| 

£ 55 ^ 

m n iSt +» 


J3>4 +538 OosDePrB S 3 + 2 

S2 767 +1K grnwj^ A g ,* R* 7X9 +» 


Mb *5 

im 671 +67 
*346 7X8 +64 

63K 758 +« 
63H 7X9 +« 


7J2 +61 


94 61* 957 +JM 

95 173* 950 +105 


464 HOSsrt 


SECMar 
ISCC 

Amer Medic 
SBC FW 
Sears Jd 
Denmark 
Prudential 
New England 

VWfortefiP 
Amer Hospital 
Connect Mot 
Amex 
Rockefeller 
Sterriwww/W 

Siemens X/w 
Tsv Pt»y Coupon 
Ttv Phy Corpus 
world Bk 
TsyPtiv Coupon 
Tsv Phy Corpus 
Amer InttGp 
Gen MU* 

AD B 
Exxon Cop 
F irst Fed 
Mutual Ben 
IADB Jun 
lADBDrt 
Ust Call Cara 
Contrast 
Middletown 
Tsv Fhv Carpus 
Tsv Cal Corpus 
Tsv Ptrv Corpus 
Gen Mills 
FNMA ReO 
FNMA Bear 
TStrtPsPrtnc 
T Strips Prtac 
SImaOd 


„ 6(Rk 9.1* +71 

95 5814 971 +72 

l P -3 

3 

5? 48 10X1 +154 

«7 35 7H4 4B3 

97 «Vh 81S +38 

« 45»* 699 +53 

99 44* 131 +® 
99 6214 77S +® 
42 ML 


German State 8 *k " ^ jjj +7 

g IS S3? 
t* ” ySi ^ 

S 8 S ” 3s 

“ 5 IS 1 » +71 

*: 

6Vk 94 94* 7X7 +1* 

7 95 tm* *2 •« 

mu 

eu. 94 97 7JB +* 

94 96«k I.V -S 


Hafnto invest 
Hatndl 
Hatndl 
Hdnfll 
HMMtan 
Hellenic 
Heraeus 
Heraeue 
Keren 


30»Oe»W 
jeo Dev Ok 
jop Fin Cart 

j^FInCtf* 
jflpHWlMV 
tetet CHv 

nreeCttv 

KSWCttv 

M«av»ta 

MGavsto 

MdavVa 

Mdntooa 

SSS 

SKto 



W^Atttertc S*KH»** 



99 m 
a hi 

n 9*e *38 
95 Wlk 6JB 
P W* W 
M V39k *78 . 

■* 9m Mt Mb . 

9* w* 

*3 Wk - Ml .43. 

94 «*» :«t w: . 

ft We. 776 +» - 
. , 93 Wta W +4* , 

w win tw -« i 

94 m* 7X8 

n w* ♦W -.'H . 

S H Wb 9M. Z+T. . 

•1 Wl 6tt 4 

•I Wfa 1X-68 


Hgopo v ens 
55 
SS 

ibertuera 
Iceland 
Iceland 

is r ’ss is jsrisK L « 
■ ss k ; sssas . ya 5 s “ * 

sJS sS -871 ind Bk FWand 



6» 

sssg'ia 

- S s % £ 

wfc *31 iS 
i S5Stm«"» U « » S 


new w *k 

MM **9 
99te Tjr +W 
S3 7J4 *n 
m ~7M +96. 
99Yi 7M 

w> m 


via* 8X0 +33 
34)4 9X4 +40 

3» SSJS 

30 969 +1M 

_ 2t4* 9JJ7 +61 
04 •»«■« 973 +129 

04 ■“ 

M 
04 

04 

05 

06 
00 
00 

09 

10 


tnt invest Ins 
Inter! In co 
Ireland Mar 
Ireland S3 
Ireland 

Ireland 

Ireland 


7X2 *p 



MX5 

Nl 

GHt 

814 

NL 

Grwth 

K54 

NL 

Herlnv 

7 jK 

NL 

LTBnd 

94X6 

NL 

Seine! 

32.12 

NL 

TxEIn 

96-78 

NL 

TxELT 

100X1 

NL 

Ultra 

9X1 

NL 

USGv 

9357 

NL 

VWO 

7X0 

NL 

TvnNwGI 

1(93 1150 


victoria 
VtctortoP 
World Bk 
World Bk 
Austro Wheat 
Austri Control 
Austria 
BFCE 
Belgium 
Belgium 2 
CBA 
CNCA 

Comm Bk Austro 10 W 103* 
Cr Lvonnots 746 73 9S5k 
Cr Natl 
Oenmork 
EOF 
EOF 
EEC 
E EC 
EEC Od 
EEC 
El B 
EIB 
E 1 8 ‘A- 
Eure fl wa 
Eurotlma 
Exportfin 
FerrovteStoto 
Italy 
NIB 

New Zeeland 
New Zealand 


USAA Group: 

AgvGth 18X3 NL 
Baton 
Corns! 

Goto 
Grwth 
Inco 
IncStk 
Inti 
TxEH 
TxElt 
TxESh 


SEK 
SEK 
. SEK 
1881 NL 1 SNCF 
17X9 NL StBkSttlAust 
“J- 1 SI Bk Victoria 
2f- ; SihAustGovt 
World Bk 


1175 NL 

11*0 NL . Kju rtr i f f m k 
106* NL • " ona 0,1 
l5£ NL 
11X9 NL 
1063 NL 


World Bk 


74k 92 9«k 8X8 +59 

7Vk 92 9S4k 9X2 +02 
Ute 92 IMVi 869 +30 
04* 92 994* 8X4 +44 

7V. 92 9* 9X4 +64 

11V. 92 1051k 9X1 4*1 
BVk 92 984k 9X1 +41 

7 92 95V* 9.18 +77 

7V. 92 95Vi 9.14 +76 
IW 92 90W 8X0 +51 

9 Vj 92 1008k 9.15 +77 

101* 92 1B2U. 9X1 +81 

9 V. 92 100«k 9.10 +72 

UK 92 TOW 8X8 +51 

7 92 954* 1X7 +47 

10 92 1Q2K 9.14 +00 
114k 92 lQRfc 9.13 +74 

11 92 10**k 177 +47 

7 72 954* 889 +49 

91b 93 Ml 4k 9X0 +76 

SVk 93 77Vs 1X2 +57 

94k 93 TOM 8X0 +55 

TV. 93 f*te 8X4 +80 

fib 93 98W 8X7 +62 

r* 93 97H 8X9 +64 

9V. 93 1004k «Xt +64 
94k VI 10lvk 9X2 4*7 

Of* +63 
974 +80 
IV. 93 977k 8X2 +57 

74* 93 96 9X2 +67 

74* 93 96M 8X2 +49 

HVk 93 107V. 8X9 +44 

7V. 93 9» 8X0 +65 

10 93 UDH 87* +41 

12 93 lKRk 8X9 +4* 

14* 93 98W 8X5 +49 

74* 93 9* 0X9 +5* 

11% 93 UAH. 8X5 +52 
74k 93 9SH 8X4 +51 

KM 93 104 0X9 +43 

ru 93 UH4* 8X3 +49 
7H 93 VSW 8X5 +62 

8Vk 93 9Mb SX2 +31 

V 13 1004* 8X7 +63 
8V. 93 974* 8X6 +61 

■ 93 969S 7X9 +75 

IV* VI 774e 7X9 +74 

84* 93108X50 8X1 +35 

7V» 93 9Sta 8X9 +51 

9%k 93 tor- 

7 73 MM 8X4 +50 

lltfc 93 im 0X1 +56 
fU 93 KXM 9.17 +«2 
rA 93 174k 9X0 +B6 

04* 93 954* 7.14 +78 

UTk 93 1074k 867 +12 
12 93 lHM 8X3 +49 

7 93 Wl 8X9 +35 


Chenttcoi Ny93 
Chemical Nr 94 
Chem Icot Ny 95 
Chemical Nv 9* 
Chemical Nv 97 
ChamlcaJ NvVt 
Chem leal Nv 99 
Chem tool Ny 00 
Chemical Ny 01 
Chemical Nr 02 
Oiemlcol NyOJ 


M M S«. »l +« 

a s IK +» 

_ 8^ « tretand j* ” S ^7 

* 5 ^ « S £ ss ss a 

2nv U2 +5 Ireland •** 2 VrSl 7.11 +» 

U 9X0 +56 Ireland > J* ^ ~m +17 

Mk ex] +]i Iretand 5 JuT 710 +19 

m* 5S +m Ireland +9 

j™ ♦*+» S S T JJ* +k 

134* 10X1 +211 i refcF g a M 924* 7.12 +91 

uk 9JQ +64 lr*kmd n m2/jk 7.15 +M 

Wk 10 170 W +w [J22S 77 HX3* 7.U « 

!! Sv S -'S !SS » »„« s SS 

11 SS 6X0 -to r ST 7X1 +10 

D n 8X1 +S5 Jl^Td K ,7V, 7J0 +29 

14 T2V. 8X5 += S* 92 Wl Ml +2* 

14 12V* OX* « SSlJJSLr Kumfi *Vk 96 95V* 774 +4* 

16 Mb 0X7 4*1 KtowawKHtimo «g re 743 +*• 

u Bk Kym. Strowna ~ B +j* 

22 5** -C79 -640 W « 6X 4-90 

* ta 934* 6.97 +1* 

iArtonBEdih m H Wb ft S 

7W. 92 if* 773 +54 

9X2 +102 Lutthonso S 32 +S 

55 +is as 1 a « 

it a fcssomm r 3 « 


Mb 746, +H 
«M TXT +64 
«0b IM Mt 
tflb 731 +ta 

w* 7 n +n 
tm Mb :.+! 



Ctttffllcal Bonk 


72 

*4 

60V* 

55 

50V* 

46 

42 


964 +w Mega i i-mra , 7. + « 

965 +80 Meaal Finance M* ** IJJJJ '■*» T!i 


38V* 968 +102 
35 966 +100 

214* 9X2 +104 

20 9X0 +134 


CCCE 


CCCE 

CCCE 

CCCE 

CCCE 

CCCE 

CCCE 

CCCE 

CCCE 

CCCE 

CCCE 

CCCE 

CCCE 

CCCE 

CCCE 

CCCE 

CCCE 

CCCE 

CCCE 

CCCE 

C cob Prlneip 

CcoeintCert 


Meaal Finance 
Metre Estate 
Michel In 
Midland Bk. 
MoOch 
NIB 
N I B X/w 
NIB 
NMB 


774 +44 
777 +55 

7X2 +32 
7X6 +31 
7X0 +29 
7X9 +W 
7X4 +42 

„„ „ „ „ 7.14 +34 

90 93 9X6 +48 NdUHunaerv m W ^ +! 

91 05 934 4« Nat Bk Hungary » S Zww 

n 7746 9X4 4*1 Nat Bk Hungary 6N W W U9 

93 7)1* 9X0 +69 NetBkHuneorv 4W 94 95U 

94 *5Vk 9JX +2 NdBk Hunoorr *v* 95 93 


7 99 97ft 

7k* 90 m 
*ft 9* 96 
61b 93 9*1* 
4ft 91 9* 

44k 93 t2Vk 
*4* 9* 974k 

Slit 91 9*¥> 


s « 

•as 
“ — 

4*6 R IH 

KVtJm M »> iff* ; 

Hydra ■ 93 w* 

Hydra m « 

Hrdro 7ft W* 

[ Hydro « JB 

« u •*** ... 

Tvs n aota « 

Wtt 97 »05ft Ut - A 

10ft «9 «*ft 776 +■ 

7ft M MM W 1 

4 97 91ft .S3 

Aft 98 97ft Mf +| 

R^nadNobte 7ft J* SJJ ' JB 

jNOtal *ft 90 lift iJ* 

Duval BrCKH Till Vfl Wk • rA ■ 

sSSTy 0 " IV* 90 M0 . 8X4 +136 
SoutnAlca Oft *» weft An +m 

Swrydni 0 64 M«* XJ* +S4 - 

SSeU FV 71* 90 99ft 7X1 +M 

tSm 3 » « "2 |*-.m 

Tokyo C t 6 W W WJ +n - 

i s»k 94 93 7J* >83 ^ 

Untan OWC 4ft M 

UWT “'t JS £ S5 

9ft M Mlft . 1M~ +a 

mk *1 JW* +» ** 

ik. 93 note 7xt +35 

WeltaJCM jft +5 fft -IB 

WftStAus^ 4 96 W* J.Tl -f® 

wesipac l 5ft ft ™ +40 

Woolwich 1 A 93 971k 4X9 


Snpranatfenal 


95 

96 

97 
90 
99 
00 
01 
02 

03 

04 
.05 

06 

07 

00 

09 

0 


DM Straights 


9X1 

34ft 9130 +04 
22ft 9X7 +03 
20ft *X0 +£ j Noroes Hypo 

W* *■* j* Hereto# 

17V* 13T « OELBG 

171* 9X2 +B7 | oovattl 
Oslo 



YM Cur 
Con Mot Price Mai YM 


PhUtosOtob 
Pk Banker) 
Pk Banket 
Pk Bantam 
PkBanken 


Earopaons 


Gwth 

B - 


U ^t r : W +.17 ; 

UMttedMenrt. NL omm to Hydra 
2168 NL t CNCA 
iua NL 1 SfatoJI 
9.11 NL SEK 
1A01 NL Oest Postsco 
*: ! EIB 

VS i Adtr Control 

Sum: lt^ ,TM |SS kn ‘ 

E& ’ tgiESir "" 

11X1 1260 I Manitoba 

1 World Bk 

Austria 
CNE 
CCCE 
Bril' 

EIB 
Austra lia 
Ountus 


Combined Euros post 1 W3 


intG If) 
Hllnc 
Hlincli 


Muni 

MunHI 

NwCCPt 

Retire 




4X1 A*3 
19X6 2IXS 
7X2 7X4 
4X9 5X1 
5X0548 
6X5 641 

lixt nx i 

Vang 646 7X6 
UM Services: 

GBT 16X7 NL 

NL 

Grwlh 7.11 NL 
Inca 11X1 NL 

LoCcpr 444 NL 
N Pro r 1.17 NL 
Prvcr .71 NL 
RIEst 10,19 NL 
TF 11X7 NL 


,£ 3 , 51 ^ 1 . Sl - 

HX312X2 Aggrln 7xo nl 

7.19 155 Conv 11X9 NL 

SW SXS Fund 14X4 NL 

1177 1361 incom 630 NL 

Bin 861 Lev Gt 21X9 NL 

731 820 MunBd 1060 NL 

7X3 815 NYTE 9X5 NL 

8X9 170 SpIStt 13X3 NL 

7X8817 USGvl 11X2 NL 


762 7X91 Van Eck: 

7.M BXd GidRsp (61 (73 

7X4 7Xll Intlnv 12XM 1X16 

7X8 8X71 wwinp 9X3 970 

7X6 83M WWTrp 12401858 

7.19 7^1 VonKampen Mer: 

CATF P 15X8 16X9 
Gwttip IAS 1760 
HlYMp 12X8 1345 
InTF p 17X5 KX7 
PATF 15X2 1(53 
TxFH p K52 17X7 
USGvp 1 5X5 T6JK 
Vteice E x c h cne e: 
CapE 10560 NL 
DBN A362 NL 
Diver 11817 NL 
ExFd 164X4 NL 
Ex BO 149X7 NL 
FldEx 9269 NL 
S+FId 91X7 NL 
vanguard Group: 

1166 NL 


744 
665 6X5] 
643 6X4] 
7X5 7Xi 
7.13 7*\ 
6X9 774, 
6X0 7X3 


CvSec 
FdVol 
gujop 
H igh Yd 

LehCa 
Lett Inv 

MadG 

MMun 

NJMu 

NYMu 

PrcM 

PrnRI 

iSmCap 


10X7 1040 
640 7X3 
25X7 2640 

17X2 17.92 
20X2 21X7 

17.13 1803 

1814 11X8 
1576 1606 

1815 1879 
1639 17X5 
15X2 16X5 
KLSS NL 

14X7 1545 


Bos VII 1(19 1(19 
Convt I 1844 1364 
GibBd l 1(13 1(13 
GiPEqt 1162 1162 
GvSect 9X1 9X1 
GrOort 17.15 17.15 
Gwttl I 13X6 11X6 
HGBdt 11X511X5 
Hllnct 1342 1342 
IntGvt 11X7 11X7 
Inti I 17.15 17.15 
LTGvt 1X9 8X9 
MtaSc t ML95 10X5 
MOPS! 5(74 5(74 
Optlnt 1150 1340 
PrcMtt 1839 1839 
Sedrt 11.19 11.19 
Saieat 13X2 13X2 
Sirota t 13X7 13X7 
TkEx I 17X7 17X7 
Utllt 1108 13X0 
ShnnDP 835 835 
Sigma Fund*: 
capttp 9.18 9.74 


iSlGlh 
ISI TS 
Inco p 
Invst D 
PaTxp 
Spdp 
TxFBp 


684 7X8 

1171 12X3 
838 8X7 
11.15 11X6 
1237 12X5 
9X6 9X5 
9.19 942 
Trust P 1472 15X3 
USGVP 11.94 1830 
ValShp 1038 10.94 
Ventp 9X3 941 
WrtdD 12X1 1143 
5UNBG 3032 3032 
SkvIBCI p HUJ5 1045 
SkvSpE P 1803 1851 
Smith Barney; 

Eqgty 1(52 1561 


IncGro 
Hk Ret 
MflGvl 
MuCal 
MtmNi 
USGvt 
soGenp 
Sound Sh 
SAM SC 
SAMVal 
SthystGI 
Saver In 


18241899 
9X7 939 
12X412X5 
1149 I81B 
185413X4 
1112 1347 
17X6 1856 
1(96 NL 

1827 1827 
1844 1364 
1479 1(29 
1813 1277 


State Bond Gre: _ 
Com St 738 807 
Divers 835 9.13 
Pragrs 104011X8 

Tex Ex 1046 11 JU 

USGVP (93 5.19 
SI Form Fds: 

Baton 2040 2040 
Gwttl 15.12 15.12 
Muni 7-98 7X# 
batouitvaMunds. 

“gr'^isiss.M 


BdMkt 

Corrvrt 

Ealnc 

Explr 

ExpIII 

More 

Noe»T 

Prmcp 

VHYS 

V Prof 

V ARP 
Quant 
STAR 
TC Inf 
TCUsa 
GNMA 
HPTBd 
IGBnd 
SftrTTr 
ST G«v1 
US Tr 
IdxExf 


960 NL 
964 NL 
1817 NL 
3044 NL 
2133 NL 
1166 NL 
39X4 NL 
50X1 NL 
1811 NL 
865 NL 
1898 NL 
12X2 NL 
1855 NL 
77X5 NL 
2930 NL 
9 16* NL 
8X7 NL 
829 NL 
1061 NL 
9X7 NL 
9X7 NL 
1340 NL 
Indx 500 01X9 NL 
MuHY 1064 NL 
Mulnt k 1815 NL 
MunLd 10.15 nl 
M uLg KL69 NL 
MlnLa 11X5 NL 
MuSlrt 15X9 NL 
Cal Ira 10X3 NL 
NJIns 1068 NL 
NYlM 9X4 NL 
Ptfinln 1817 NL 
VSPEr 1177 NL 
VSPG r 944 NL 
VSFHr 20X6 NL 
VSPSr 1863 NL 
VSPTr 1131 NL 
WMM 1(58 NL 
Welltn 17X8 NL 
Wncter 1443 NL 
WrtdS II U92 NL 
Wldlnt 1037 NL 
WWUS 8S7 NL 

Venture Advisers: 
fncPI 7X8 876 
Muni I 9X0 9X0 
NY Veil 9JJ6 931 
RPFB1 6X3 6X3 
RPFEI 2143 2143 

VlkEQln 1644 NL 

V *SSfEC r ^loxa 1067 
OUT* 11X4 1823 

G ™ G,B u» 

GmGeP 

wealth p 7X2 7X2 

Weiss Peek Greer: 
Tudor 34.11 U.n 


WPG 

Govt 

Gwth 

WallSI 


2347 2347 
1813 1813 
10740 NL 
762 745 


Wellt IRA401K 
AstAII 1864 NL 
Bondi 11X8 NL 
cpsrki am nl 
S mlCof 1543 NL 

.845 1045 


World Bk 

Queensland 

IADB 

EDF 

Australia 

Cr Fancier 

Stated 

Fin Exporter 
Prov Alberta 
i toty 
Canada 
BFCE 
IADB 
ECSC 
Electrolux 


7ft 94 95 IT HA 

7ft 94 93ft 892 +40 

lift 94 109ft 80 +57 
7ft 94 94 9.13 -Ml 

7ft 94 94ft 9X0 +80 

7ft 94 *4ft 84S +54 

10ft 94 105ft 8X2 +61 
12ft 94115050 8X7 +56 
9>ft 94 rank 841 +52 
9ft 94701X50 *X1 +92 
■ft 94 97ft 8X3 +« 

9ft 94 100ft 9X2 4+2 
12ft +4 IMVk 8X3 +g 
12ft 9411(050 940 +70 
12ft 94 113ft 
lift 95 110 
lift 95 Illft 
9ft 95 101ft 
8ft 95 99ft 

12 95 113ft 
11 95 10ft 

10ft 95 W6ft 8X1 +0 
10ft 95 106ft 876 +44 

10ft 95 106 892 +61 

Wft 95 107ft 8X0 +58 
9ft 95 UXHi 865 +33 
lift 95 111ft 
9ft 95 mift 
9ft 95 102 
9ft 95 102 
9ft 95 W2ft 
9ft 95 in 
10 95 10» 

9ft 95 102 
9ft 95 Wft 
9ft 96 101ft 
10 96 UHft 


815 +54 

816 +56 
0X6 +65 
8X1 +40 
841 +50 
8X9 +38 
8X7 +54 


Council Europe 9ft 9* 102ft 
Canada 9 96 103ft 


Italy 
BP America 
Eurofhna 
Sw eden 
Cantos 
Norsk Hydro 
World Bk 
Petre-Canoda 
Manitoba 
CNCA 
Fi nland 
Quantas 
SNCF 
Form Credit 
EEC 
Austria 
EIB 

Cr Lyonnais 
l FC 

Council Europe 
BFCE 
IADB 
Bril Telecom 
VldorloP 
ECSCTr A 
Exportfin 
Belgium 

Austria 

BFCE 
Gel Co 
World Bk 
New Zealand 
EIB 

World Bk . 
EIB 


8X3 +61 
8X3 +50 
9.17 +«S 
8X3 +61 
874 +42 
1X4 +42 
8X6 +24 
XXI +M 
847 +54 
890 +58 
947 +74 
8X0 +40 
866 +13 
813 +40 
9.15 +82 
8X3 +51 
8X5 ++2 
944 +71 
9.11 +71 
8X6 +43 
8X1 +48 
9Zft 892 +59 
92ft 946 +74 


EDF 

OMbec Prov 

Belgium 

EDC 

SNCF 

EDF 

Hydro 


9ft 96 101ft 

10 96 104 

9ft 96 101ft 

6ft 96 99ft 

Bft 96 97ft 

■ 96 91ft 

9ft 96 184ft 
7ft 96 91ft 

7ft 96 

7ft 96 

9 96 101ft 8X7 +44 

9ft 96 104ft VJM +71 

7ft 96 94ft 0X1 +« 

7ft 96 94ft 887 +54 

8ft 96 ft 884 +51 

9ft 96 tffift 8X1 fLCk 
7ft 96 94ft 8X5 +52 

9 96 99ft 946 +73 

8ft 96 99 8X5 +42 

8 96 95ft 887 +54 

7ft 96 94ft 887 +54 

7ft 96 93ft 895 +43 

7ft 96 93Vk 8X5 +43 

Bft 96 96ft 940 +76 

Bft 96 96ft 8X2 +59 

7ft 96 94ft 894 +62 

8 0 94ft 8X7 +44 

7ft 0 94ft 876 +43 

7ft 97 94V4 880 +a 

7ft 91 92ft 941 +41 

7ft 97 94ft 838 +45 

8 97 94ft 9JD +71 

10 71 106ft (90 +47 

9 97 101ft 8X5 +43 

9ft 77 TOVfc 8X9 +47 

9ft *8 lOZft 8X5 +43 

9 98 101ft 880 +40 

9 90 101 882 +58 

9ft 98 104ft 8X3 +41 

9ft 98 184ft 874 +42 


World Bk 

Out lira 
World Bank 
Cr Fonder 
SAS 

BP America 
EIB 
iMr 
EDF 

□olffller-Benz 
State Bk NSW 
DeutBk 
SAS 
World Bk 
Permute State 


9ft « 104ft 
9ft 98 103ft 
9ft 98 105ft 
9ft 98 WJft 
9ft f« 102ft 
Oft 98 103ft 
9ft 99 MHVb 
9ft 99 104 
10 0 104ft 

9ft 0 103ft 
9ft 0 104 VJ. 
9ft 0 104ft 
9ft 9919(050 
10 0 105ft 

10ft 0 1071* 
9ft 0 102ft 
9ft 0 98ft 
9 04 101ft 

9ft 0 103ft 


882 +50 
80 +49 

883 +51 
8S* +54 
878 +46 
8X8 +4* 
878 +46 
8X5 +54 
978 +97 
9.11 +40 
881 +50 
(87 +55 

885 +53 

9JB6 +75 
9X1 +90 

895 +44 
970 +0 

886 +50 
8X9 +44 


Dollar Zero Ceapons 


1816 1864 
15-43 16.15 
20 l 64 1141 
10X3 VMS 
11X8 1825 
1S» 1139 
1168 1(25 


IntBd 
Bd*P] 

BasVI 
ModVT 
Ml DC 
SITE 

Mfestwd _ 

Wood Stniihera: 

Neuw 1(77 NL 
Pine 11*8 NL 
WtaGt 1883 nX3 
YamGib *X0 1079 

NL— No Initio) so too 
load. {—Previous 
day's quote, r— 
Redemption choree 
may cwPtv. 
p— ■ Ex dividend. 


issuer 

Hiram walker 
Trartsatnedca 
Beneficial 
GMAC Overs 
Do Pont Overs 
Fluor Fin 
TADBJun 
Denmark 

Hewlett Pac 
Bend Brewing 
Sumlt Fin 

FW 

Indust KredBk 
Bk Tokyo 
TTo nBome rlca 
Denmark 

GMACOvFtUB 
Area Fin 
PepsiCo 
Beatrice Foods 
xerox Crsdtt 
Gen Ele Cr Hit 


YM Sad 
Mat Prist Mat Trsy 


Reynolds 
Gas Oe Fre 
Baindosuez 
Cracker 
Baker Feto2S 
Gulf Oil 
Campbell Soup 
BNPE w 
BN PCw 
Caterpillar 
GMAC Ov OdOl 
IADB 

Gen Ele Cr Ini 
I F F 

Edf SieCpn93 


0 97ft 1221 +365 

89 95ft 9JB +U0 

90 94 10X7 +229 

90 94ft 9.98 +M1 
90 Wft 9X4 +136 
90 73 10X0 +183 

98 91ft 9JB +10 

■ 977+80 

87ft 971 +82 
85ft 1836 +181 
0 9X9 +104 

84 9X4 +129 

■I 9X4 +10 
84 9X1 +10 

BOft 1857 +203 
81 9X9 +74 

79ft 9X5 +72 
79ft 977 +04 
79ft 977 +64 
72ft 1321 +468 
79ft 9X3 +90 
92 79ft 9.17 +64 

92 78ft 9X3 +10 

93 75 11X1 +30 

« 7Vft 9X4 +71 

78 9X9 +136 


92 781* 9X6 +03 


92 
92 
92 
92 7* 
92 76 
92 
92 

92 

93 
93 
93 


77ft UX +175 
79ft 9.15 +62 
77ft 9X9 +116 

30.10 +157 

10.10 +10 
75ft 97* +10 
75ft 9.11 +67 
71ft 1874 +10 
72ft 9X8 +78 
79ft 9X3 +MJ 
66ft aa. 


ADT 
AKZO 
auwv Nan 
Aereeart Paris 
Anna Bank 
Amro Bank 
Anas 

Andetsbanken 

Asflnoo 
Asflnco 
Audi Fin 
Aust Doriaukrai 
Austr Control 
Austr Central 
Austr CantrPp 
Austr ContrPp 
Austr Control 
Austr Control 
Austr Contra! 
Austr Control 
Austr Control 
Austr Control 
Austri Ind Ver 
Austria 
Austria 
Austria 
Austria 
Austria 
Austria 
Auetrfa 
Austria 
Austria 
Austria 
Austria 
Avis 
BFCE 
BFCE 
BFCE SeP 
BFCE 
BFCE 
BFCE 
BFCE 
BFG 
BMW 
BNP 
BTR 
Barclays 
Bayer Ldok 


«ft 
5ft 
6ft 
•ft 
5ft 94 


5 

3ft 

5 


95 

944* 

7X6 

+65 

93 

91ft 

7X2 

+27 

96 

N 

7.M 

+15 

92 

TOTVb 

(71 

-2 

96 

94ft 

7.11 

+16 

98 

93W 

7.15 

+33 

R 

Mlft 

7X0 

+11 

95 

94 

7.10 

vn 

V5 

Rft 

(0 

+4 

ft 

93 

7X4 

+29 

94 

Ml 

7X9 

+14 

94 

182ft 

7X2 

+43 

0 

180 

rut. 


N 

no 

701 

+44 

R 

98ft 

7X1 

+38 

*2 

Rft 

4X0 

-11 

92 

Rft 

(42 

JO 

92 

Rft 

(SO 

-9 

93 

95ft 

454 

■41 

94 

95ft 

(IS 

-28 

96 

94ft. 

7X4 

+14 

71 

Wft 

7X5 

+17 

95 

99ft 

7.14 

■m 

90 

98ft 

6X9 

46 

V2 

181ft 

(a 

-51 

92 

1811* 

7X7 

+48 


mt 


Prudential Fin 
Public Power 
Public I 
Public I 


Pottv Fed 

Portugal 

Portugal 


RonkXenok 
Real Knedll 
Renault 


BcoUnrara 

D oodic m 


Beta Electric 

Betoken 

Belgium 

Belgium 

Betekim 

BM Bank 

BMBteik 

BMBteik 


Bk G reece 

Bk Greece 

Bq Indasuez 

Bulgarian Ftb 

CCF 

CEPME 

CEPME 

CNA 

CNE 

CNT 

CNT 

CNT 

Cb of Turkey 
Cb at Turkey 
Cb el Turkey 


7X9 +35 
7X0 +0 

60 9.17 +W Nat Bk Hungary *ft H 0ft *X* -35 

54ft 9X4 +76 Not Bk Hungary 7ft 96 97ft 773 +62 

9X4+0 SJbKhSSSS £ 2 l ft 

45ft 9J4 +88 Not Home Loans 5ft 93 94ft 7.11 +16 

41ft 9 JO +84 Nat Home Loans 6ft 95 Wft 

381* 9X9 +83 Nat West * 98 93» 

35 9X9 +83 Neste Or Wi 91 97ft 

32 9X0 +0 News interim. 6ft 93 97 

29ft 9 JO +84 Nokia Core 5* 73 94 

NordLb * 0 WJ? 7X1 

Nvddeut Ldbk 6 93 95ft 7X1 +0 

NOTWteurcm* 96 9* 7.11 +28 

5* 93 93ft 7X8 +41 

4 0 99ft 70 +84 

6V> 95 99ft 4X9 -32 

8ft 0 HIV* 6X6 +5 

766 91 10ft 6X8 <60 

Sft 95 9tft 70 +46 

566 95 95 (*> 

5ft N 93ft 7X4 +37 

6 93 *5ft 7X3 +38 

Aft 9* MM 692 +1 

56* 9* 93 7X7 +1* 

< 91 97ft (II -U 

« 93 95ft 7X1 +85 

7ft 92 182ft 6X4 

tft 92 966* (M 

5 93 MM 4X5 

7 93 HO (0 +4 

4ft 94 MM 691 +4 

6ft 95 98ft (92 +1 

* 98 92ft 70+0 

4 97 W* 7M +» 

766 « Wl 7X0 +0 
•ft M 96ft 7X1 +4* 

Sft 95 99*6 7X3 +9 

7ft M Mlft 7X0 
7ft 73 7971 7X 4+68 

Sft 93 93ft 7X8 +38 

I 98 10866 7X3 +77 
N » 106ft 3X2 +33 
5ft 93 MAM MT ♦« 
5ft W WH 7,35 +7 

7ft 90 U0 70 +21 

I n BMM 7X1 +«1 

7ft 94 Ml 16 7X7 +T* 

716 IS 99ft 738 +87 

7 9» M8U 6X1 . +3 

(Ik 71 MM* 5X6 An 
7ft 83 18166. no. 

•ft 92 18B66 7X6 
7* 93 TO 7.M +15 
Bft 93 M3 
9 18 1811b 

5 93 0 

5ft 94 94ft 

816 92 M8ft 7X0 +91 
7ft 92 Wl 7X 8+83 
7ft 95 180ft 7X1 
(ft N M 7X7 +34 

6ft 95 9416 7X» +35 

56* R 96 8X2 

5ft R 94ft 7J8 +8* 

M6 97 94 7X9 +41 

(ft 98 Rft 7X8 +« 

I 90 MM 7X7 +35 
7ft 91 100ft 6X6 -4 

5ft 94 « 6X4 -41 

7ft M Mlft 7X5 +88 
7ft 95 Mlft 8X8 
5ft 95 Nft (0 

(MR 95ft US 
Swedish Export 5ft R 95ft Ut 

TVO 6ft 9t 936* 7.11 

TauemoutobOhN 51b R 976* (IS 88 

TauemoutobdiN Fft 94 M7M 7.18 +M 
Thomson Brandt 4ft M Wft 7X3 

Thyssen 7ft 93 Ml 7.15 +M 

Thyeeen *66 95 98ft 7X1 +U 

Turkey Aft 95 946* 7X4 +93 

Turkey &2 41b R 96 7J0 40 

UBF 5ft 94 9914 5X8 -10 

VmiOmmere n 5ft R 941b 7X7 +82 

van Omtnerun 5ft 9* 98ft 7.17 +22 

Vereins 8. W Bk * 93 Tflb 7X1 

Voflcswaeen Sft W 94ft (97 +2 

WGZ Sft 97 94ft 7.H) +23 

WackerChem *ft 94 Wft 7X1 +6 

West Lb 5 R 93X9 7X2 +26 

West Lb 8ft 94 10016 8X3 +10 

West Lb 566 R 9116 7.11 +81 

• 97 Rft 7X1 +44 

Alfa 95 95ft 7X0 +29 


AD B 
A D B 
AD 8 Apr 
aO B Aim 
AD B 
ADB 
AD B 
ADB 
ADB 
ADB 
ADB 
ADBApr 
African Dev 
African Dev 
African Dev 
African Dev 
African Dev 
Council 
Council Europe 
Caundt Europe 
CouacH Europe 
Cwncn Europe 
Council Europe 
Council Europe 
CauncH Europe 
Council Europe 
Council Europe 
Council Europe 
Council Europe 
Council Europe 
CooncH Europe 


186* 0 108ft IN 4» 

766 0 1086* 7X1 +31 

*1* 92 Mtft 7X7 +48 

ft N W 7X4 +R 

Bft 92 106* 7XT +N 

■ft R M3 7X6+0 
76* 94 TOJ - TXI (0 

8 N HO* 7X1 +0 

8 N Ml.Ut tt 

Aft #5 H (M ' -1 

•ft Oi Wft 7.12 +72 

76* 71 106* 

10 0 MOM 

■ 91 M16b 

94 Rft 

96 9» 

N *3 
R W4 



(63 

(78 

7X0 


(71 

Ut 


*34 

•17 

+7 

-2 

-13 

-13 


56* 93 9* 

I 93 1041b 

76* 9* M2ft 

5ft V 9416 

*16 98 RAM 
* R 95ft 

*66 0 986* 6X3 +21 

*1* 02 Rft 7X7 +35 

5th 92 96ft 734 +M 

91* 0 ffft M.T2 4339 

■V. 90 101 7X* +38 

8ft 94 104ft 7X6 +R 

( 94 9(6* (73 -19 

(ft 93 Wft 4X3 +» 

(ft 97 95 (99 +12 

« 98 94 (94 +11 

( p] 966* (0 -4 

5W, 9* 90H 733 +12 

76* 10 Mlft 5X7 -W 

76* 94 108ft 7X5 +B 

(ft R 181ft 7X8 +0 

5 R 931* 7.15 +69 

5 93 91ft 735 

5ft 94 941b 7.13 +18 

76* 94 108ft 7XS +32 

7 96 Ml (80 -11 

II 91 W16* 9X2 +229 

Mk R 99ft 7X3 +5 

5ft 9S 94ft (44 -51 

51* R 93ft 7X8 +14 

Sft 96 916* 7X8 +67 

(6* 91 98ft 7X0 +71 

41* 91 98ft 7X4 +5 

« 93 95 7X3 +48 

564 92 95ft 7J* +37 

9ft 92 946* (32 -45 

Sft 94 971* 7X8 +25 

Mb 95 95ft 7X5 +«4 

76* W 996* 7.5J +81 

8ft 96 1R 8.11 +130 
Sft 94 97ft 7X1 +* 

8 9i 101ft (92 -3 

7ft 97 101ft 7X2 +15 

8ft 94 1031* 7X8 +21 

8 93 MOM 7.14 +17 

76* 93 1016* 7.19 +22 


Rml me 

Royal ms 

SBC 

SCN 

SCN 

SCN 

SCN 

SDR 

SDR 

SNCF 

SNCF 

SNCF 

Shv Molding 

Soc Generate 

Sac Generate 

Spain 

Sputa 

SPabi 
, SPOT 

| Sparefcoss BM 
StGebaln 
Statofi 
Statoll 
Staten 


Commerzbank 

Gommensank 


Commerzbank 

Commerzbank 


Cope nh agen TeJ Sft 


Cr Fonder 
Cr Fonder 
Cr Fancier 
Cr Natl 
Or Suisse 
Cred Ind Comm Sft 
Cred. Lyonnais 
Credtop 
D G Bank Lux 
D G Z Bonk 
Da toiler Benz 
Danish Exp 


Den Dansk Bk 

Denmark 

Denmark 

Denmark 

Denmark 

Danmark 

Denmark 

Denmark 

Denmark MtoB 

Deutsche Bank 
Deutsche Bank 


6ft 96 98050 

6X4 

-17 

4ft 98 

96ft 

6X0 

-36 

6ft 92 

9m 

7X1 

+D 

7 92 

99ft 

7X4 

+5 

6ft 95 

95ft 

7X4 

+73 

5ft 92 

96ft 

(R 

-8 

5ft 93 

95ft 

(93 

-4 

6ft 93 

99ft 

(71 

-36 

5 93 

93ft 

(07 

+T 

Oft 73 

Wft 

8X6 

+180 

6 93 

MO 

5X9 

-96 

Sft 93 

95ft 

7X1 

+4 

6 90 

90ft 

6X3 

-2 

8ft 93 

I05ft 

7JM 

+9 

Sft w 

102ft 

7X5 

+56 

7ft 95101X50 

7X6 

+11 

81* 90 

101ft 

(79 


7ft 92 

100W 

676 

+4 

6ft 0 

98ft 

6X2 

+20 

Oft 9+ 

103ft 

7.12 

+17 

Sft « 

96 

6X5 


6ft 0 

94V* 

(80 

-1 

4ft 90 

93ft 

7.14 

431 

8 R 

Mlft 

-2X9 

-083 

5ft IS 

Wft 

7X3 

+12 

Sft 93 

95ft 

7X7 

+12 

5ft 01 

m* 

7X5 

+33 

6 R 

98V* 

(84 

-W 

7R « 

101ft 

(73 


6Vb 97 

96ft 

(71 

-M 

Sft 93 

96 

7X0 

+4 

7ft 99 

99ft 

774 

+W1 

51b R 

98ft 

6X8 

-48 

10ft 92 

V04ft 

7X1 

+22 

8 93 

Wft 

7.17 

+22 

6ft 93 

98ft 

6X2 

-23 

7ft 94 

M2Vb 

7X4 

+29 

7ft 94 

182ft 

7X1 

+29 

1 7ft 95 

182ft 

7.13 

+22 

6 R 

90 

(94 

■4 

6 92 

98ft 

(47 

-51 

5ft 92 

97ft 

(64 

-35 

SVi 93 

95ft 

6X0 

■7 

5ft 01 

MJUD 

673 

-23 

5 93 

93ft 

696 


Sft 93 

95ft 

6X5 

•30 

6 94 

971* 

(51 

-44 

5ft 94 

95ft 

(13 

-12 

7 W 

IBM 

6X6 

+1 

«ft 95 

R*b 

6X2 

+1 

5ft 96 

921b 

6X5 

+4 

51b 93 

93ft 

7X2 

+26 

4ft 12 

*4 

7.12 

+1* 

4 93 

Rft 

(S3 

-43 

5 93 

93ft 

7.12 

+1> 

Sft 94 

941b 

DA 


6 94 

951b 

7X6 

+13 

61* 94 

97ft 

7J3 

+31 

Bft 93 

1021b 

7X7 

+44 

Alb 96 

96ft 

6X8 

•23 

Sft 97 

93tb 

(85 

•2 

Aft 98 

96ft 

(62 

-M 

Sft R 

99ft 

422 

-76 

7ft R 

lOOtb 

7X2 

+54 

Sft 92 

9S9b 

7X4 

+25 

59b 92 

96 

7X1 

+23 

6ft 93 

97ft 

7J6 

+41 

4ft 94 

99V, 

(87 

-8 

6ft 98 

93ft 

7X4 

+45 

8 R 

ion* 

7X4 

+30 

Sft 93 

95V, 

6X6 

-11 

6ft 98 

« 

(71 

-4 

4 92 

96ft 

7X1 

+32 

10 92 

ion* 

7.19 

+31 


Deutsche Bk II 
Deutsche Bk I 
Deutsche Bank 
Deotsdie Baik 
Deutsche Bank 
Deutsche Bank 
Deutsche Bank 
Deutsche bank 
Deutsche Bank 
Draeger Ftn 
Dresiteer Bank 
Dresdner Bank 
Dresdner Beak 

Dresdner Bonk 
Dresdner Bonk 
EC B Turkey 
EDF 
EDF 
EDF 
EOF 
ENEL 
East Astatic 
East Astatic 
East Astatic 
Elsam 
FFDI 
Farming 
rk rrevte State 
r e r r o vie state 
Fin Export 
Fin Real Est 

Fin. Municipal 


Listing above does not Include floating raft 
nates or convertibles. 

Coupon, priee and view are ereras ss d In per- 

C6n, 

For deltor-denemkHtee Issues. Sad/Trm Is 
aitterenttai between yleM to nwfurltvofbond 
and vtold anuX, TreaswVa Issues with the 
same maturity, expressed to basis points. 
Pric es and y iel ds are o il an a Md basis. 

Pp: private place nisi if. 
w/w: wttn warrants. 

X/w: ex warrants. 


Non-Europeans 


ABC 5ft 92 9Sft 7X 6+27 

ABC * 93 946* 739 +44 

A EC I 8ft 91 180ft 7X1 +73 

A I DC (ft R 946* «X2 +14 

Air Canada 9 72 MM6* 7X8 +0 

Air Canada 76* 93 Mlft (84 -.1 

Aided Cheni 7ft 94 M0ft 7X8 +23 

Amca 8ft 91 KWft (10 +111 

Amen Inti 76* R 98 (04 +104 

Archer Daniels 4 R 92ft 7X3 +36 

Austral to P/P 56* 90 Rft (30 +138 

Australia P/P 66* 98 98ft 7X 0+73 

Australia (82) 96* 91 10461 (11 -80 

Australia P/P 5V. 91 94V* 7.11 +13 

Austraflo (81) 96* 91 10366 7X8 +71 

Australia 7ft 92 KOft (97 -1 

Australia Aft 93 100ft 6X9 -38 

Australia Mb 9* 9Cft (0 

Australia 7ft »4 Ml 6* U9 

Avon COP 4ft 98 90 7X2 +91 

Avan Inti Pin 7ft R 996* 7X9 +(3 

Baxter 7ft 74 9n* 75* +S9 

7X3 +0 
(B2 +10 
Sft 0 97ft 7X9 +54 

7 92 0ft (29 +130 

7ft 0 99ft 7.12 +40 

56* R 95ft 7X2 +25 
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Japan Equity Bonds Drive 
Volume to Record Level 


ByCARLGEwnrrz 

P huemanonat Herald Tribune 

~, New - iss Ve volume in the international bond 
a record m the first half of 1989 thanks to the 
nooa of Japanese companies offering dollar paper with 
to S 36 ? hini^ to stock. These issues alone — amounting 

T ?«»ontod for the single largest sector of 
since ^986^ propeUed the dollar to a dominant position not seen 

wMnS* 3 , ?l! e fh by Salosa ° a lac. shows $ 115.6 biffion 

IlfWl Q Anl. • 


k. till- 

non, a gain of just nnH-r io 
percent. 

TTk big difference in per- 
centage gains reflects the lost 
luster or the Swiss franc, 
which accounted for only 5 
percent of total activity thic 

year compared to 13 percent a 

year ago. 

While the dollar enjoyed a b 
this year on the foreign ext 


Demand for 


options boosted the 
dollar sector. 


bade against all currencies 
market — a factor that 


.. — — - ivncigu ejiunangc mantra — a factor that 

CTJgf erates the poor showing of other sectors— the data indicate 
d !^ and {or lhe Japanese stock options rather than 
demand for the currency that pushed the dollar market to its 
dominant level of activity. 

That is the conclusion to be drawn from the fact that the 
volume of straight dollar bonds, at $26.6 billion, was down 19 
percent from the year-earlier level Total issuance in dollars — 
including the equity-warrant deals, convertibles and floating-rate 
P°tos amounted to $66.3 billion, an astounding 88 percent 
jump from a year ago. 

The amount of dollar bonds with equity warrants issued in the 
first six months of this year rose 42 percent over the volume of 
such business transacted in all of last year and was triple the 
amount registered in all of 1986. 

Virtually the entire flow erf equity-warrant bonds c«wie from 
Japanese companies. A mere $800 million of the $36.2 billion 
total was offered by companies outside Japan. 


T HE JAPANESE USE the U.S. dollar as a vehicle currency 
because it usually is the easiest and cheapest way to swap 
into yen. Investors gobble up the bonds because they want 


the stock warrants. Once these are stripped away, the deeply 
discounted bonds, carrying low 4 percent coupons, are sold to 
investors looking to book capital game when the paper is re- 
deemed at par value or is repackaged with swaps as floating-rate 
assets. 

The dollar equity-warrant issues alone accounted fra 31 per- 
cent of total Eurobond activity in the first half As a result, the 
portion of total business denominated in U.S. dollars soared to 57 
percent, up from about 40 percent in the previous two years and 
only modestly behind the banner year of 1986, when the dollar 
accounted for 63 percent of the total 

In terms of the total mtematirnial market, the dollar took a 
commanding 51 percent in the first half , up from 31 percent last 


year. The closest competitor was the British pound with an 8.7 
percent share, down mom 13.4 percent last year. The yen was 


percent share, down from 13.4 percent last year. The yen was 
third with fl6 perc e nt, down from 10.2 percent, followed by the 
Deutsche mark at 6.4 percent, down from 10.4 percent. 

The only sector to have kept a steady share of the market was 
the Australian dollar, with a virtually constant 3.4 percent. 

New-issue activity last week reflected the general pattern, with 
S1.6 bflBon worth of equity-linked paper offered by Japanese 
companies and about $1-5 billion erf straight dollar bonds. 

Bankers reported that European retail investors were the major 
buyers of the non-Japanese straight dollar bonds. These investors 
have been underwaghted in dollar holdings and, with U.S. 
interest rates thought to have peaked, are looting to lock in high- 
yield paper before returns begin to decline 

By contrast, institutional investors are reported to be moving 
back into West German government bonds in the belief that rates 
there have also peaked and that the currency may soon be set for 
a recovery. 

Of note in the dollar market was the 5100 minion, five-year 
paper from American Stoics Co, a concern that has taken an 
large amounts of debt to finance acquisitions. Its debt is rated 
triple-B-minus, just below the level of what is considered “invest- 
ment-grade” paper. 

To overcome this handicap, the issue was priced to yield 135 
basis points above comparably dated U.S. government notes. In 


addition, there are financial covenants limiting the company's 
leverage ratio — effectively limiting the level of debt it can 


leverage ratio — effectively limiting the level of debt it can 
assume — as well as establishing a coverage ratio, to assure there 
is always sufficient cash to meet its fixed charges. 

To protea investors against a further decline in its debt rating 


See EUROBONDS, Page 11 
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A Protected Giant Seeks the Bottom Line 


Paternalistic Philips Must Hone Bloated Operations to Stay in Global Game 


By Warren Getler 

International Herald Tribune 

LONDON — British officials 
said Sunday they were strongly 
“encouraged," by a report over the 
weekend quoting the West German 
Bundesbank president Karl Otto 
POhl as saying a European central 
bank was “not necessary at all” to 
achieve monetary union. 

Britain rejects the concept of a 

central bank common currency 
for the European Community and, 
at the recent EC summit meeting in 
Madrid, it effectively forced a com- 
promise to slow progress on the 
issue. 

The report cited Mr. POh] as say- 
ing that only a few EC leaders — 
including the British Prime Minister 
Margaret Thatcher — had fully un- 
derstood the implications of the loss 
of sovereignty involved in the cre- 


ation of a central bank for Europe. 
Mr. FSbl also said that (he West 


nificanoe of future constraints on 
the Bundesbank’s freedom of ma- 
neuver under the monetary union 
proposals. 

Mr. Pdhl, whose oomments ap- 
peared as an interview in the Satur- 
day edition of the Financial Tunes, 
said be bad “considerable doubts,” 
whether a majority of West Ger- 
mans would support such con- 
straints on the Bundesbank's prov- 
en ability to maintain domestic 
price stability. 

“That's encouraging,” said a 
British Treasury official on Sun- 
day, “because the sovereignty issue 
has been one that the prime minis- 
ter has consistently focused on.” 

The official who asked not to be 
identified, said that Mrs. Thatcher 
had made it dear during the EC 
summit meeting that “European 
monetary union would mean giving 


By Ronald van de Krol 

International Herald Tribune 

EINDHOVEN, the Netherlands — If this 
were the United States or Britain, the Dutch 
electronics pant NV Philips would probably 
have been the target of at least one hostile 
takeover attempt over the past couple of years, if 
not the victim erf an ax-widding asset-stripper. 

Philips, the world's second-largest consumer 
electronics company after Matsushita Electric 
Industrial Co. of Japan, is a corporate raider’s 
dream. The company is blessed with a com- 
manding share of markets ranging from li ght 
bulbs to picture tubes, yet at the same time it is 
beset by a stubbornly low stock price and 
lackluster profits. 

But thanks to the extensive anti-takeover 
devices available to companies in the Nether- 
lands, Philips remains insulated, and can take a 
leisurely route to a two-year-old reorganization 
strategy. 

Philips r emains acutely aware of the need to 
boost profits if it intends to continue investing 
enough money to remain at the front of the 
worid electronics industry. 

“If we don’t raise our financial dimension to 
a proper level — and by this I mean profitabili- 
ty, caki flow and retained profits — then in the 
end we won't be able to play tins kind of game 
any more, because electronics is a very capital- 
intensive business,” said Gecrit Jeekrf, vice 
cha ir man of the Philips* management board. 

“Whether you're pushed by short-term, bot- 
tom-line orientation, technological change, 
competitive threats or by takeover threats, it is 


the financial dimensio n that is decisive in the 

end,” he said. 

To a sprawling global player like Philips, 
which has annum world sales of abort S2S 
billion, the importance of profit may seem 
axiomatic. In seme ways, however, h is a rda- 


Tf people say the 
Japanese have been faster 
in bringing new products 
to the market, 
then they’re right.’ 

Gerrit Jeelof, vice chairman of 
PhilqM. 


ny, which for years was content to sacrifice 
profit growth in order to provide job security. 

As the largest private-sector employer in the 
Netberiands, Philips was a paternalistic compa- 
ny of the old school in keqring with Holland’s 
wdfare-state tradition. 

Now Philips finds hsdf in the midst of a 
restructuring campaign that relies heavily on 
the doring of plants and tire cutting of jobs. 

To stock analysts, especially those who work 
fra U.S. and British h anks, the pace of change 
at Philips can sometimes seem to be somewhat 
less than sweeping or bold. In general however, 
the analysts are moderately optimistic for the 


Philips profit outlook in 1989 and beyond. 

“In a sense, it would be easy to be highly 


critical of Philips because earnings have been 
bad fra the last five years and we’ve been 
waiting aO this time for restructuring to be 
carried out,” said Angela Dean, an analyst at 
Morgan Stanley International in London. “By 
all the simple measures of performance — u 
you take, for example, the number of actual 
layoffs and compare this to what was planned 
— the pace is not spectacular.” 

Bat she said that a closer look at some of the 
Philips product divisions showed that the com- 
pany was making progress. 

Before Pinhps transfened a majority stake in 
its large home- appliances division to a joint 
venture set up with Whirlpool Crap, of the 
United States at the end of 1988, the company 
had managed to significantly boost the divi- 
sion’s operating profit fra two years. 

As part of its strategic rethinking, Philips has 
devaled four areas to the status of oore activity: ' 

• i jghting. 

• Consumer electronics. 

• Electronic components. 

• Information technology. 

Another, though less tangible, aim of the 
Philips reorientation is to give managers more 
of a “killer instinct” when it comes to sales and 
profits. Fra example, each product division is 
now held accountable fra its own eanring , a 
situation dial was unthinkable when Philips 
was stab an amorphous confederation of fierce- 
ly independent national organizations that cut 
across product Hne& 

Analysts said the company also needed to 
work on its marketing apparatus to canqde- 
See PHILIPS, Page 11 


Mr. P&bl also said that (he West 
German leader, Chancellor Helmut 
Kohl had not full grasped the sig- 


up national sovereignty in a way 
that was neither necessary fra closer 


See BANK, Page 11 


Unilever Unit Will Buy 
Minnetonka Businesses 


Reuters 

BLOOMINGTON. Minnesota 
— Minnetonka Corp^ a cosmetics 
maker, said Sunday that the Anglo- 
Dutch Unilever groan would make 
a friendly $376.2 millio n tender of- 
fer for it. 

Minnetonka owns the successful 
Calvin Klein Obsession perfume 
tine. 

Unilever’s Chesdnough-Pond’s 
Inc. subsidiary will pay rally about 
$306 mfllimn to acquire Minneton- 
ka's Cabin Kkan Cosmetics Crap, 
after Minnetonka sells its non-Cal- 
vin Kirin operations to Tkumnra 
International Inc, of Japan. 

Minnetonka has been negotiat- 
ing an auction of the company for 
several months. It agreed in a sepa- 
rate transaction to sell its non-Cal- 
vin Klein operations to Tsumura 
prior to the rale of the corporation. 

Unilever then agreed to condi- 
tion its tender offer on the dosing 


of the Tsumura transaction, a Min- 
netonka spokesman said. 

“We did our own bust-up,” he 
said, referring to the process in 
which acquiring companies often 
sdl off parts of the companies they 
buy to realize greater market value. 

“More value was created for the 
shareholders by selling in two 
pieces,” the spokesman said. 

The tender offer is to begin July 

10 . 

Unilever, which already owns 
prestige fragrances such as Eliza- 
beth Tatar’s Passion, said the ac- 
quisition of the Calvin Klein per- 
fume brands would strengthen its 
position in the high-end U.S. and 
European fragrance markets. 

Unilever has been actively pur- 
suing fragrance and cosmetics 
companies. Earlier this year, it at- 
tempted unsuccessfully to acquire 
Fabergfe Inc. and Elizabeth Arden 
fra S1.55 billion. 


Dollar Would Slip 
On U.S . Rate Cut 


By Carl Gewirtz 

International Herald Tribune 

PARIS — The pant of dqrar- 
tuns fra all the currency anatysts 
who see the dollar currently m a 
correction phase and then gradual- 
ly dhuhing higher is that U-S. in- 
terest rates remain stable. An oral 
easing by the Federal Reserve, they 
agreed, would signal the start erf a 
new downtrend fra the dollar. 

With financial markets awash 
with rumors of an imminent relax- 
ation by die Fed, the dollar cof- 
fered choppy trading last week, 
ending at 1.9500 Deutsche marks 
and 14175 yen — below the week's 
highs although up from a week ago. 

But talk about U.S. rate ems ap- 
pears to many analysts to be pre- 
mature. The object of the tighten- 
ing was to slow domestic growth, 
relieving the capacity constraints in 
many industries, ana to red uce do- 
mestic riei r i ftiyi to nwlrw roam fra 
increased exports. Now that this is 
happening is no reason to 9W|i m |1 
that the next step is a recession, or, 
that the Fed wiQ reverse its policy 
to stop what it set out to achieve. 

Nevertheless, Wall Street’s belief 
in a rate cut may contribute to 
some further earing erf the dollar 
before it can resume its climb. That 
is because U.S. investors anticipat- 
ing the rate cut have bid up the 
price of U.S. braids to levels that 
are not sustainable. 

The 30-year US. government 
bond ended last week, yielding 8.04 
percent — a level foreign analysts 
think is insufficient given the still 
high rate of U.S. inflation. Analysts 


talk of a massive wave erf sales by 
foreigners rushing to take profits 
and get out of the market once the , 
rate nits 8 percent. 

With UJS. inflarirtn mniring at 
about 5 percent, that would leave a 
real of return cm the 30-year bond 
of 3 percent — weflbdow the real 
rate of 3 Vi percent Japanese inves- 
tors can earn on domestic yen 
braids. Higher real rates erf about 4 
percent are available in Deutsche 
marks and dose to 5% percent can 
be had in French francs. 

Fra Japanese investors — who 
play with jumbo-sized chips — 
those markets lack the liquidity 
necessary for the assurance that po- 
sitions can be bought and sod 
without distorting prices. Never- 
theless, Japanese analysts suspect 
that the European markets could 
benefit from any temporary pull- 
out from the Alii ar mnrkpi 

Apart from the concern about 
the yield on dollar assets, the Japa- 
nese may also be looking to get out 
the yen this week. Dealers last week 
feared tVmt the ruling liberal Dem- 
ocrats may suffer badly in Sunday's 
municipal election in Tokyo, trig- 
gering worries about the more im- 
portant July 23 national election 
for the upper braise of the Diet 

Tokyo analysts said new money 
was mdDcdy to go into dollar bonds 
or stocks, which have been f alling 


The 

Home Group ; Inc . 
has 

outgrown 

its 


name. 


Introducing 


AD/^ A seC 0RP0RATI0I\I 


to weaken against the nriTlar as yen 
are sold, but the dollar to weaken 


A men co’s new name for 
100 years of financial strength 
in banking, insurance and investments. 


dollars and possibly the British 

See DOLLAR, J»age 11 


Brazil Inflation Bate 
Accelerated in June 


Compiled by Our Staff From Dupauha 

RIO DE JANEIRO —Two days 
after implementing measures to Sta- 
bilize itinarWt Brazil said Saturday 
that prices rose 24.83 percent in 
June, up from 9.94 percent in May. 

The figure is the highest since 
President JosA Samey’s government 
introduced a price md wage freeze 
in January to brake tnfiaKnit, winch 
hit a record 934 percent in 1988. 

The June figure brought cumula- 
tive inflation in thcfixstndf of 1989 
to 175.62 percepl the official statis- 
tics institute said. In die first half of 
1988, cumulative inflation reached 
167.74 percent after a monthly rate 
in June of 19.53 percent. 

In mid-June, the government 
ended the freeze and remstated in- 
dexation of the economy. Officials 
said the government had it 
could not bring down inflation and 


was merely trying to stabilize it at a 
level the economy could stand. 

On Friday, Brazil announced a 12 
percent currency devaluation, cre- 
ation of a dollar-lmied security to 
let exporters hedge against inflation 
and centralized foreign e xchang e 
operations at the central bank. 

Finance Minister Maflsott Fer- 
ricra da Nobicga said tins was de- 
signed to main fain reserves. He 
said, “We win have a situation of 
hyperinflation if Brazil exhausts its 
reserves.” 

Mr. Nobrega has said Brazil 
would defend reserves at all costs. 
Reserves are still above the Do- 

cember 1988 low of S5A bOlico, but 

economists fear if the value of die ! 
n ew c ruzado currency continues to 

deefine, the reserves wffl dwindle. 

(Reuters. AFP) 


Since n s fornmn in 1985. The 
Home Group. Inc. has undergone a 
dramatic increase in pmfitabitiry. 
growth and dmsificamn. In fact m 
have grown so muck we've simpty 
outgrown our name 


AmBase Corporation. 


Quafily banking insurance and 
investment services. How we invite 
you to kam more about AmBase 
Corporation Write to Paul Robhaiile. 
Director of Investor Relations, 

59 Maiden lane. NX MY 10038 


Look fot m rider symbol "ABC" on 
the New York London Midwest and 
Pacific Stock Exchanges. . 



nr information on tvmpean investor meetings scheduled July 3 through July 7. 1989. 
cmaa Alan Subnet Georgeson ImematmaL London; telephone 01-588-S05Q. fax 01- 


-920-9405. 
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CUC Ini 
CVBFns 
CVN 1090s 
CabatM 

cache 
CACI 
GdbyS 
Codein 


Cadence 
Cadmus 90 
Cal Rep 90b 19 
Caieene 

Caleens 90 9 

Cal Amp 
Cal Bio 

CoIFnd 90 49 
CalMO 
CalMIc 
CalSBk s 

CaiWtr 198 79 
Callon 90*169 

Calumt 1.1 

Cambrx 
Comes 
Cambln 
Cornell 90 
CailR 
Conn Ex 

Canon I JDr 9 
Cononle 

Can tel 

CCBT 190 49 


2J 1351 15% 14* 
39 515* 15% 

2392 1% * 

35*9 38% 

221115% 12% 
38321* 21 
435412 8* 

125 4% 4% 
11213* 12% 
718 1* 1% 

1 17 17 

5864 4lk 3* 
3721* 21% 
184 6* 6% 

£1522% 21% 
SB 6% 

1731 * 

78f 2* 

77 6% 6 
263025 22% 

546713 12% 

428% 21% 
1 3172 IB* 18* 
983 2% 2% 

417 1H 1* 
128® 2fc » 
1.70e 19 1835 58* 56 
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CdpSw 90e 29 

Cot?? 0 JO 19 

CrtnlD 9flb 9 
PI, 
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m 


1425318% 14% 
29 57210% 9% 

1224% 23 
991 6* 6% 
397137% 

302 1 
6682 6% 

80 9* 

18 3% 

1804 B% 

316 
33725 
93 2* 

125 7% 

102817% 16* 
653511% 10% 
1 8% 8% 
39 118314 13% 

2 3% 3% 
184 6* 6% 
26065* 61* 
240919* 18* 
10 5% 5% 
18*3 31* 

2515 7* Mb 
8720% 19% 
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15 — % 

38*— * 
13%—1% 
21 — % 
9* -2 
4%— * 
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17 +1 

3*- % 
21 % + % 
6% — % 
. 21 % — % 

Is St :*£ 
6 — % 
23 +1 

12*— % 
28% 

18% +1 

2% — % 
56% -2* 
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9% — % 
24% +2 
6%— % 


3* 

9 

a 

7* 

16 

23% 

Z% 

6% 
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I Sous 
Bah 

CFkiBJt 194 49 
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1129 % 
1327*3* 23 
1216 7% 6% 
365 * 

M7B £7 351826* 25* 
544 3% 3* 
217 10* 9* 
26312% 12 
48629% 26% 
627 5% 5* 
90a 23 52671% 20 
t i: -8 3* 3% 

Me 13 4* 

90 59 269 4% 

311 5% 

90 19 1311 5 

651 7* 
1961442 
516 2* 

94 .1 314845% 

274 Z% 
430414 
2®34 18* __ 
92318* 17 
143 9 8% 

81415* 14% 
20 7% 7% 


■an 

5* + % 
9 — * 
3 

B — * 
16 - * 
24 — 1% 
2% 

7 

17 + * 

10% —1 
8%— 1% 
13% — % 
3% 

6% 

62% 

19* + * 
5%— % 
32% + * 
7 — * 
28 +% 
6*— * 
21 -I 




a: 


C Pa Fin 

CRaUe 

CnSpm 

Centurt 

CnfGM 

CntvBc 

Cenvst 

Centvn 

Cerbco 

Cetnar 

Cefus 

Chalim 

Chalone 

ChmpPr 

CnncCn 

Chanlns 

CDopEs 

QirmSti 

ChrtFdl 

ChtFSB 

ChtOne 

girtwl 

Chull.n 

ChkPt 

ChkTcti 

ChmDsg 

Chetnex 

Otnu wtf4 

Chemfx 


90 


S 7 6% 

15% 13% 
71330* 29* 
231 2» Zta 
erBs 90 49 15823% 22* 
32 2.1 19716 15% 

Mb 73 2415* 15 

96 4.1 50T 6* 6% 

6VI22 20% 

484 m 1% 
350 2* 1% 

£6 228 5* 5% 
4.1 71811% 11% 

513 4% 3* 
96 19 25 3* 3* 

46110% 9* 
6178 U 14% 
256 % % 

14512% 12 
417 6* 5* 
123 5 4% 

1555 9* 8% 
1102 2% 2% 
.12 91168016% 15* 

266 3% 3 

950 19 221 14* II* 
M 3.1 106315% 15% 
1229 5* 5* 

96 2A 9324 23* 

1742 9 8* 

289 2% .2% 
298917* 14 
4459 4 3% 

247 lta 1% 
446 4* 4 
61516 14 

3436 35 

6041% 39% 
286315* 13% 
7813* 12* 
4313* 11% 
74214% 14 
5501 8* 7% 

69 26% 26 
120 4% 4* 

42019* 18% 
126629* 28% 
1469825* 71% 
42T720 17 

36817* 16* 
951 5* 5 
4166 13 12* 

192512* 11* 
1658 2* 2% 


1785 5% 4% 

96237* 35* 
mo ph 7% 

27 5% 5 

227 2* 2% 

1301 9* 9* 

10712% 12% 
113 5* 5% 

393911% 10% 
33722* 21% 
23 8 7% 

56721% 26% 
310 III 
249 4* 4V. 

142113* 12* 
198 8 7* 

5114 13% 

191846* 45% 
19239% 37% 
3274 2% 2% 

816 7* 7 

CtFdpfC M 329 556 Its 1% 

CtvHIdS JO IS 4818 15 

CtvLTr 190c 15073 2% 1% 

CtvNC 94b U 250099* 27* 

3143 7* sS 

02 119935 £% 

254618* IS* 


OiFcb 
Chm Fin 

190b 19 

ChLea 

Cnmowr 

.12 

3 

Cnesur, 

93 

4J 

Omni re 

190 

7.1 

atevsft 

GhDack 

JOe i.i 

OildDI, 

OlkJWld 

Chill*, 

OllMTC 

Chiron 

Chltnd 

TO 

39 

Chronr 


1.9 

Chrowt 

34 

Clmcai 

» 


ChaiPn 

X16 

10 

CfnAAlc 

.17 

3 

Cipher 

aprkB 

JOe 49 

Ctrcodn 
Orel FA 

132 109 

Clrcen 

arrua 

CtzScp 

TJH 

48 

CItznBk 

198 

49 

CftGtP 

Ctzlncs 

ChtSNY 

CfzSMd 

OlzSF* 

ClzUI A 

i 


CtzUtB 

1.54 

19 

atvFed 

94 

1J 

CtFdpfB 

110 299 


OoSrsnh 
Ctaroor MB 
a«mn 
ClevfRf 
aifDr 
amrpf 
CllnOt 
ainSd 
□IntGs 
dotti 

CoOoBk 90 6J 
Cocat F 
CebRxc 

CobeU „ 
CocaBtl 98 
CoCaM 
OM0A1 
Coaensl 
Cadnlwl 
Cogues 
Cohaset J2A 
Cohen d 
CotabR 
Catagen 
CoIBcp 90 
CoSnGp 90 
CtaGa, 132 

cSlS. t: 

COjONf -14C 

Caiercs 
arewte 
QMFst 

Comalr 92 
Corn rat 
Comcst .16 
anew .12 
Cemcoa 
OndtHd 
Onflol 
Comenc 220 
Cmcrpf 492 MJ 
Corn Be 90r 49 
CmBcpf 


3% 

2% 

9* 

8* 


79 6 5% 

94512% 9% 
11436% 23% 
317 2% 1% 
547 3* "■ 
373 2% 
593411% 

474 9% 

2913% 12% 
390 * ta 
2325 71 19% 

71632 30% 

711 2% 2 
34513% 11* 
1M 6 5% 

22 % % 

646 £ 5% 

67 8% 8 
190114% 13% 
441 2 lta 
382118% 16% 

2.1 1145 9% »% 

M U* 

22121 20% 
45411% >1% 
71S18 17% 

173619% 19% 
2506 6 5 

313 % ”5V 
14116% 15% 
13 131412% 11% 
1026 3% 2* 
3 MM 25* BJk 
JS 622425 22ta 
311% 10* 
484 7 6% 

919 1 ta 

4.1 10HH a% 
1443% 42 
2516* 16 
2068% 17* 


29 


39 


84 

5J 

32 

3 


Cm Bah s 44 23 1W1» g* 
Cmdr 140 24 1021 49 ft 58 
CmceBc .10r 3 44 14 13* 


+ 

_ + 

2% — 

13 — _ 

i? =,a 

8ta— % 
15*— ta 
7* + * 

29*— % 
2%—* 
22%— * 
15% 

15 — % 
6* + % 
20*— 1 

a ?£ 

5M + % 
lita— % 
4ta + M 
3* 

9*— % 
14*— 1 
ta— % 
T2% + % 
5*— « 
4* 

9%— ta 

2*— ta 
15ft— % 
3% + ta 

14 

15% +ta 
5*— % 
23* + % 
8% 

2* + % 
lfl%— * 
3* + ft 

15% +1 
35 —a. 
39*— * 
14% — ta 
12*— % 
12 * + % 
14 — % 
7ta— ta 
26% + % 
4*— % 
TBV) — % 
29% + * 
23%— 1* 
17% — 2* 
17* + % 
5% 

12ta— % 
12*— % 
2ta — % 
72* 

5 

36* +1* 
7ft— ft 
5 — * 
2* 

9* + % 
12% 

5*— % 

iota— 1 
21% — * 
8 + % 
27 + % 

10 
4* 

13* + * 
7* + % 
13* + % 
46% + * 
39% +lta 
2 ta + % 
7% — % 
1%— % 
16% —1* 
2% + ta 

27*— 1% 
* + 

6* +Hk 
33ft- * 
17% + * 
5ft— % 
9% — * 
26 42% 
lta- % 

a%— % 
z% + % 
10 —1 
a*— ta 
ia% 

i,%-i 

’ki’fc 

12 —ita 
5V. - * 
%- % 
S* + M 
0 

13*— % 
lta + % 
17% + % 
tab + % 
13% 

20% — % 
11% — % 
17% — % 
19% 4 % 

15%- * 
11*— % 
3ft 4 * 
23*— 1% 
22* -2 
10* 

7 

ta— % 
53% -1% 
42 — 1% 
16* + ft 
17*- % 
24 — % 
SB —1 
13* 
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100* High Law Cleee Ch^e 


36 49 


OnBCol 
CmcFjB 
Cmd Nt 

Cmrrek M 
CwndE _ 
CwftBa 96 £1 
CnrwMe 

CmCMNC » _ 
ComSy 34 39 
ComTm 

Cm tv Be -10e 13 
Only Bn .72 19 
CmtvBS 3k AS 
CBkPa JOB XI 
CNBNY .10*149 
Com net 
CmcrsL 
Cnerfix 

Cm ptSi 
On pem 
CCTC 
CpIAiiT 

CmpDt .12 9 
CmptH 

On Pi On 

CmpLR .12 
OnPlM 
CmpPr 
Cocmtir 
Cenutk 
CmsttcR 
Cnadis 
CcdCam 
CancCC 
CnoCat 

ConcOn 

Condor 

ConfTcs 

Canmed 

Cmraht 

CnmWt 196 83 
ConrPr 
Coasilm 


1— % 


40x9 9 

72B 5* 5% g* 

22 5% 5% 5% 

29 214822* 20% 20ft— 1* 

11347% 16% I6%— * 
8 7 7 7 — ta 

18513% W% 11*— 1* 
553 7ta 7* 7* + % 
413 8* 7% 7% —1% 

78 6ft 6ft 4ft 

23 9 9 9 —1 

9015* 15% 15%—* 




9% + % 
7% — * 
4*— % 
9% + % 

I*- «r 
2*—% 

3%- ta 


u 


21 1 
127 3% 
746 1ft 
535 Mb 


CnCop 
CCapR 
CCapS 
ConFbr 
Can Pop 130 


110 9% 9 
3047 8ft 7 
1603 5 4ft 

SSft ft 

765 21k 2% 

536 4ft 3% . 

22915ft 14ta 15% + ft 
64 B% 7ft 8 +ft 
lft 1 + 

4ft 5 -ft 
1% 1% — 

2ft 2ft— ft 

54433% 31% 31%— 2 
36 2% 2% 2%— % 
92B lta 1% l%— fi 

908512ft 11 12% + ft 

1669 7 6% 6*— ft 

151 5% 5% 5% 
35416* 15% 16% + % 
390 4ft 4% 4ta— % 
648 8% 7* 7*— % 
90 1* 1% 1%- ft 
130 4 5 5 — ft 

3617Z3W 21 22 —1ft 

383 W 18ft 19 
10130 t2ta lift lift— 1% 
23310ft 10* lOft— ft 


CBnsPd .16b 13 
CraTom 34a 9 
Cndise 134 3A 
CBNE 30 
Consul 

CansFn .12 
CmFflpf 95 
CoifWat 1JH 
Contias 
ClIGn s .10 
CflHIttl 
CJIHme 
CtiMad 
CtlSav 
CtrlRs 
CnvOal 
Convex 
cooker 
CaaprO t 

Cooptl 
Coots B 90 
Capvtfe 

Corcom 
COrtll, 

Care St 198 . _ 
cmrFn 190a 93 
CormicD 


J3el94 603 4 » „ 

353 N % ft + ft 
837 m 3* 3ta— ft 
3S 7ft 6* 6*— ft 
XI 307839% 38% 38*— % 


18711% 10* 10ft + % 
4145 43 45 +2 

353 34% 34 34% 

5155 14% MU 

1228 lft 1% 1%— % 
34 5ta S 5 
3110 9 TO 

44716 15 15% 

627326 20* Zl%— 4 

290 8% 7% 7% —I* 

406 4% 3ta 3ta + % 
751 4* 4% 4% 

878 8ta Bta 8ta— % 
6 4* 3* 3* + % 
749 Mb 4V£ 4% + ta 


CpCapIt 

Carpot 

CorpSft 

CorctCp 

OoamFr 

Como 

Csefar s 

Costco 

CtnSLi 

CfryLk 

CWTrns 

CntyBk 

Courer 

CourDls 

CausPr 
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C rckBI S 

O flmlL 


410 3ta -- - 
326713% 11% 12 — 1% 
4621 5 4% 4ta— * 

517 7* 7 7 — % 
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23 794820* 18% 18ta— lta 
251613* 12% 12% — % 
ms* 4* 4* + % 
96B114* 14 14 

39 306947% 46% 46*— 1 
■ ■ 1» Wft 10% 10* + % 
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72 2ta 2 2 

916 15% 15% + % 
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.24 12 32 7%7*7% + * 

33712% 10% 10*— 1% 
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412 3ta 3* 3* 
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91 4ft 4% 4%— % 
90a 39 150419 17* 17% — 1% 

1209 1% 1% 1% 

47 1434 27% 26* 26ft— ft 

243 4% 4% 4% 
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2, * + 


CrwfCas 94 25 .60023% 

Creator^ 120 XI 050329% 28ft 29 " — ft 
CrstFdl t 437614ft 13% 14 
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Crltclln 

Cronus 

CropG 

CrosTr 

CrwnAn 

CwnBk 

CulblFr 

Culp 

CumbFd 

Cvbertk 

Cytaen 

CytRxC 

CytrxC wt 


298 2ft Mb Mb 
413 5% 4ta 5% 
26913% 12ft 124k — % 
112110 a* 9 + % 

239713 12% 12%— ft 
117 4* 4% 4% 

39020% 20 20* + ta 

87315ft 15ft 15* 

41 14 802 8* 8% 8%— % 

JO 23 262615 14% 15 +ft 
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522 4ft 
1169 Ilk 
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4% 

4% 

1% 


4ta— ft 
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UMb Htah Law CIom Ofoe 
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DBA 

DDI 

DEP 

DF Sou 

DM Teh 

□NA PI 

DOC 

DSBnc 

□SC 

□ST 

DeMbra 

DlyJoor 

DalrvB 

DairvA 

DatoySy 

Daka 

DaiSem 

DmnBlo 

DartGp 

DtalO 

Datflx 

Dotkav 

DtaMaa 

DtSwtch 

DtoTm 

Datmar 

Datpta 

UlUkIKl 

Dofvsn 

Datron 

Datum 

Daunhn 

Davox 
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SSSv 
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.16 
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90910% 

9% 

ID 
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732 3% 

2* 

7* 

- % 

567 7* 

7* 

7* 

— % 

129817% 

16% 

16% 

— % 

96310* 

9% 

1(1% 


1342 5 

4* 

4* 

— % 

34 7% 

6% 

6* 

— M 

69 99823% 

23 

23% 

+ % 

1826113* 

17% 

12* 

— 1% 

13 111013* 

11 
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+1* 

85 8% 

7% 

8 

— % 

313* 

13* 
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14 

14 


184 14% 

14 

14% 

+ % 

16256 3ft 

3% 

3ft 
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642 * 

K 

ft 

— ft 


7* 

% 

Tfc 

= £ 


•13 _■! 


113*5% 93 
979 1186 4ft 4% 


146b 18 


254211 
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46 6% 

2137 4ft 
123813 
66 7% 
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98 2% 2% 
12-80 

41411% 10% 

&&& 
102 4 


8% 

6* 

5* 

4% 

10 

7 
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Deli ... 
DellCpt 
Delolnf 
DeitNG 
Deitak 
DentMd 
DepGty 
□no Inc 
DetSys 
DetrxC 
Devon 
Devon 
Dlaomt 

S kJlRo 

Dlceon 

□Clark 

DWaa 

DIOMlC 

DhneFn 

Dtanex 

DWU» 

Dlvrsc, 

DIvrFs 

DMnvt 

DIxleYr 

DlrGnl 

vIDmaT 

Domng 

DomBk 

DmnFdl 

Donegal 

DrchHu 

Dadcd 

Dotrnlx 

Del Lorn 

DresB 

Drewl s 

Drexlr 

OrevGr 

OrnErn 

Dumas 

DunkDn 

Durkn 

Duramd 

Durafek 

Durhm 

Durtrn, 

DurFII 

DutvPr 

Dytxwi 

Dvotm 

Dvcom 

DvnRsfi 

Dvmcn 

DvtchC 


140 79 


192 49 


140 44 
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98 


29 
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272483ft 22% 
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22 4ft 3* 
106 2* 2% 
2212% n 

80826 25* 

26*5 8% 7* 
374 6ta 6 
10414% 13% 

» 
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141 5% 4* 
692 5% 5 
21330 29% 

8453 49 

51317% 17 
3065 7 5* 

36919% 18% 
354 26* 26 
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29 5 4ft 
1713 4ft 4 
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69 65783ft 12% 
421519% 17% 
430 2* 2% 
699 8 7% 

1 * 
9% 


1* 4 3% 

513114% 12ft 
849325% 22* 
623030ft 26ft 
16811% 11% 
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92 23 35533% ZZ% 
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11 BA 32 3D* 
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118 7 Mb 
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TO 

34 

48619* 

30 

19 
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.92 

4J 

114% 

JO 

49 

596271ft 
15 8% 

30 

14 

212 8% 

TO 

24 

279X7* 
194513% 
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JO 

12 
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4U— ta 
*ta— 1 
7% 

5* 
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10ft— 1% 
7 — % 
2ft 

26ft— 1% 
2% + * 

10 *— % 
4*— % 
35*—* 
3ft— % 
5 + % 

"ft— V 

27 — * 
3 + % 

23ta— ta 
27ft 

3* + % 
2ft— ft 
12% — ta 
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1% 
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29* + % 
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l* + % 
26% + % 
9 — % 
4% 

4ft + ft 
22ft — 5% 
12%— 1% 
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,* + % 
19* +1 

14% + % 
19ft— lft 
8% + % 
8% + * 
17 — % 
13% +1 
2%— % 
15% 

13ft— ta 
3% — % 

13 — % 
24% +1* 
27% —2 
11% + % 
38ft — 116 
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2ft 

33% + % 
17% 
21ft— 1 

14 + % 
14% —lta 
7 
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17% 


EA Eng 
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ECl Tel 
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EIP 
ELXSI 
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EMCON 
EMPI 
ERCEn 
E3SEF 
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1M 
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7 

7* 

* 

192 3* 

3* 

3ft- 

ft 
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B» 
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I* 

9 - 

ft 
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3% 
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1513 

ft 

ft 
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8% 
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% 


242 7.9 


EglBnc 41e 19 
EglBsh 

EaolTI 

EarthT 

EaicoT 

EastPn 

Eatfco _ 

EstnBc 94 37 
EstnEn 

CmIau 

ECHtlFn 4D0 U 
Eastovr 190 119 
EalVan 90 19 
Econen 
Edacmb 
EdtoCtr 
Eaahead 
ElChlc 


981 


.I8e 24 
98 34 
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.10 34 
197b 10 

.10 24 
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" 3 


El Pol la 
El Pas 
Ekxi 
EBritg 
Elco, 

Elcotei 
Eldec 
ElcDta 
EicRnt 
EicScI 
EleSen 
EluxAB 
EJetmg 
ElacTH 
EllotSv .... 
ElmwdFd JBe 
ElnonEI 

ErnpOrr 

EmprFn, 

EmCas 40 14 

Emulex 

Encore 

Engmtis -M 59 
EnexR, 

EnonSu 
EnaMoa 
EClav 
Engphs 
EnlreCp 
Entmc 
EnvCtl 
EnvPwr 
EnvrTc 
Envlrsf 
Eiuon 
Epslln 
EatBcp 
EallS 
Eaullex 
EefyBk 
EnTOH 
Eden 
Erie 115c 
Erlyintf i 

Esealde 1 

EexChr 194 
EvfiSut 
Evans 
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Evrgm J6 
Exor 

Excel BC 98 
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3SJ 3!*j 
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53 8ft 


UMc 4J 1408 23 
.13 14 70214% 


346 3% 
3510* 
501 I 
16* 3% 
1107 15% 
1459 4* 
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240 S% 
846 3* 
95 Ita 


FulrHB SO XI 129628% 26* Z7% + % 
FultFdl 657 2* 2% 2%—% 

Fulton 90) 33 42824% 21% 24 — % 


GBiKSv 

GBCBc 

GMI 

GNI 

GNW 

GV Med 

owe 

Galileo 

GamaB 

Gandllo 

Gander 

Gant os 

GtWBcp 

GatwB 

GtwvCm 

GatwyFd 

GenPrb 

Gencor 

GENDX 

GnBnd 1 

GBldPr 

GenCsr 

GnCpt 

GnAAaes 

GnPara 

Genet In 

Gaiex 

Ganexpf 

Genicm 

Genlyte 

Centex 

Genu, 

Geiuvm 

Geodyn 

GeodR, 


.14 9 

35e XI 


194 £2 


90 13 
.11 A 


GeoWsh 

GaBn a 

Gerooht 

GerlMd 

GennF 

GrtnSv 

GtBayg 

GlbsnG 

GlgaTr 

GUMAs 

GtahBi 

Glam 1 1 

Gfenax 

GoalSy 

GMCorr 

GoldEn 

GidPaus 

GokJtex 

GoodGy 

Gaodmk 

Goodv 

GauIdP 

Gradao 

GranCo 

CmnlS* 

Graft In 

GrphSc 

GACm 

GrtBar 

GCtrvB 

G (Foils 

GILkBc 

GIAmR 

GtNYSv 

Green 

GrnRhb 

GmwFn 

GrnwPh 

GrndSu 

GrpvAd 

GrHTch 

Grist 

Graunn 

Graves 

Grdwtr 

Groupl & 

GnibEfi 

Gteeh 

Guess 

GIlApM 

GUllLb 


618 16% 
472)16% 
75 2% 

224 4* 
31413* 

251511* 
35318 
401 8 
2644 3% 
363 5ta 
378 8% 
1359424 

19511X7 29313* 
94 49 139714 
711 2% 
5312* 
689 3H 
1330 5ta 

225 8 
68534% 

6 3* 
VI 17* 
II 4% 
85 5% 
2459 5% 
27TB 28% 
1251 
2012% 
187 Mb 
449611% 

13TO 10ft 

793111% 
142410* 
■15e 13 1690 13 
355 3ft 
193 6% 
19 % 
I 11 3ta 

213411* 
559 1% 
129 3* 
1616 13% 
220 % 
34 19 476524ft 

167 B 
53928% 
435 
894 
265 

5111 lift 
84 VU 


98 U 


IS* 15*— ta 
15* 16% 

2 2 

3ft Mb— ft 
13 13% — ta 

10% 11* 

17% 17ta + % 
7 7%— * 

2ta 2ta— ta 
5ft 5% + ft 
7* 8% + ft 
22* 23% + % 
14% 14% — % 
13% 13% — * 

2 2 — ta 

12 12* + ft 

2* 2*— % 
3* 3% — Sta 

7% 7* 

32% 32*— 1 
3* 3% — % 

17* 17* 

3% 3% 

4% 5% + * 
4% 4*— ta 

a a — Bjb 

11% 12% + % 

3 3ft — % 
10* 11 

8* 91b— % 

10 10* + ft 

9ft 9%— ft 
12% 12% — % 
2ta 3ft + ft 

\ 

3* 3* 

10ft lOta— 1% 
1% lta 
2% Tft— % 
lag iijg + ta 

22 ft 22ft— lft 
7* 7* 

24* 27 +2% 

1 2 3=1 


190 109 
32 XI 


17 


21210ft 
59311ft 
92 4% 
1481 12 
187717% 
_ 42917% 
33 7DI3Z3ft 

138714ft 

60 63 8x9% 

36 49 116 B% 
97 .9 332 8% 

941011* 
92* 3 270811* 

See *S 24W2ta 
190 69 592 17* 
JO 63 40 7* 

90 4.1 200X88% 

68 4 2 3346121b 
JOB 1.1 31728% 


J7e 9 


49 

1J 


717 6% 

49 a* 

3348 4* 
29912% 
7150 

m m 

396914* 
12863 9ft 
26 3311 

2194 21% 
35 B* 
94 99 mro 

387 7% 
187 7% 
57 lta 


J? 


H% 10* + % 
8% 9% 

10% 10% — % 
10% 10%—% 
4ft 4$k + »k 
9% Vta— 2% 
16ft 16% — ft 
16ta 17 + ft 
22% 27*— 1ft 
13% 13% — ft 

v% 9% 

7* 7* 

B 8ft— ft 

11% lift— ft 

11 11% 

12 12ft- ft 
15* is% —a 

7 7 — % 

19% 19% — % 

iita 11% — % 
27% 27% — 1% 
6 Oft + * 
8% «%- % 
4ta 4ft 
11* 12% 

143 150 —1 
4ft 4% + ta 
12% 13 —Ita 
Bta B%— ft 
10% II + % 
25 25 —HA 

8% Bta + ft 
6ta 7ft + ft 

13ft 14% — 1% 
6% 6*- % 

ft ft 


H 


HHffllT 

HBO 

HCC 

HDR 

HE I Tx 

HEIMn 

HNL5S 

HMD 

HP3C 

Hadis 

Hadeo 

Hako 

HallFn 

HamOll 

Hamnd 


2H 5% 4% 
30 19 268880* 10% 
- ' - 56 5* S* 

364 S* 

449 2* 

58 3% 
331027 
6967 9ft 
638 6% 

320% If* 
1627 5% 4% 

11 n m 

534 * ft 

100733 32% 

10 4% 4% 


96 19 


30 1.1 
.15e 19 


5% 

2* 

3 

22* 

7% 

5* 


.10 3 
,10e 23 


S% + ft 
lou — ta 
5* 

5ta + % 

2ta— S 
3 

25 — 1% 
7ta— 1* 
6% — % 

*=* 

ft+a 

32% 

4% 


lft 
■lft 

1% 

. . 6%— ft 

3ft 3* — % 

4 4ft 

9% 10* +lft 
Sli S* + % 

3ft 3ft 

5* 6 +ft 

8 8 - ft 

«ft 4ft— ft 

I* 8% 

5% 5ft + ft 

2* 3 - * 

1ft lta 

.IS 23 492 5* 5% 5%— % 

U6 *5 99125ft 24* 25ft +lft 
683710 ft r.» 9*k— ta 

673 Tft 2ft 2ft 
1006632 2# 29 — 1* 

370114 12% 12ft— 1% 

319811ft W 101b— ft 
560 4 3ft 3* 

1087 10* 10 10% + ft 

131925* 23* 24% 
27514 11% 12 -2 

2% 2% 

8* 8% — ta 
14 14 + % 

15ft ft — * 
7ft 7ft— % 
3640% 49 40 — * 

1228418% 16ft 17 —1 
2 14 M 14 
1635 2* 2!k 2ft + ft 
3S19 8ft 7* 7*— ft 

1456 7 6ft Aft— ft 
281928ft 24% 24*— 3% 
'll* lift lift— ft 
565 5* 5% 5% — % 
1767 2ft lta 2 + ft 

252314% 12ft 121k— * 
80 lft Ita I%— ft 
1387 7% 6 7% +1% 

68837ft 36% 37 + ft 

1 38* 30* 38* +1 
343929% » 26ft— 2* 

439 3 4* 4ta— ft 

JO 39 14713% 13 13% 

98 3 496425% 22* 23 — 2„ 

3492 lta lta lft— Ik 

TB 

20 28ft— ta 
8 8% — % 

ta ft + 

21 21% — ft 

A 2ft + ta 
7% 7%— ft 

9% 9% — ft 
4* j ft 

381315% 14ft 15ft + ta 
Infvce 1168223% I8ta 20 —1% 

Intrex 411 6 5% 5ft— ta 

Inver 167415ft 15ft 15ft— ft 

invetFn 30 39 4296 7% Oft Oft— ft 

invSov 16 5* 5ft 5* + % 

InvTItl 94 A 2A 6* 6% 6% — ft 

Invtrn 549 Nb 8* V 

Iomega 1694 2ta 2ft 2ft— ta 

lawaSa X16 74 62229 28% 29 + % 

Irtxntn 125 2ft 2ft 2ft— ft 

I SCO 30 14 27713ft 12% 12%—* 

Isomdx 294511* 10 10ft— 1% 

ItoYokd 36r J 3311 107 107 —3% 


Intmec 

lo t metC 

intrmtr 

mt Am 

inBcst 

InCapE 

Intent 

InDaJrA 

InDalrB 

l Game 

IntGen 

intHid 

IntLw. 

IMP 

InMabil 

I MW wt 

InMtripf 

IntRdt, 

IRIS 

IntSMp 

irttTottX 

Intphse 

Infant 

IrtfbBW 


506 2ft 
285 Oft 

40 43 314 

30 13 242717 

155 7* 
290 


30 19 2580 


Mart) Pa 

Maroor 
Marcu, 38 
Marge 
Merfet 

Marlll 40 24 

MorlnT 

MarkCtl 

MkTwn 90 43 
Markel 

MklFct 32 49 

Manor 

Marem 

MrshSu 32 XI 
Marehl 198 
Morten 
MortnL 
MaFSL t 

Moscol 

Manbk JO 29 
IMauTor 
MaxEr I 

NtaxE wt 
Maxco 
Maxim 
Maxtor 
Maxwel 
MavfSu 
MavfICa 30 
MavflF 


17812ft lift lift— ta 
269 tft 9% 9* + % 

1096230* ISft 36ft— 4% 
430211* lift 11* + % 
396 5% 5ft 5% + ft 
234 2* 2ft 2ft + ft 
113 9ft 9 9% 

2511 10% 10ft- ft 

714 5ft 5% 5ft 
45 2ft 2% 2ft— ft 
56919ft 18ft 19% + * 
14 75520% 19 20 + ft 

” ,8*Nk 

1220612 11* 11*— % 
1237415 14% 14ft — ft 

7.1 47635ft 34% 34* + ft 

846 ink 17ft 17ft — ft 
885 lift 11 11 — ft 

S9717 16ft lift— % 
39621 20 20ft- ft 

147 — 

97913 12* 12ft + ft 

1065ft 65% 65% — ft 
284 7 6% 6%— ft 

1017 5ft 4% 5ta +1ta 
8 ta ta ta + tb 
356411 9ft 10 —1 
221 2% 2 2 — ft 

33 170223% 22ft 22* + % 
39 139250ft 48ft 48ft— 1* 


698x9* 9ft 
193 7% 6ft 7ft + % 
305 185k 18* 18% + % 
70 2ta 2% 2* 

55321 IV* If*- ft 
11516* 15ft 16ft 
133122% 21ft 21ft— ft 
484 7% 6* 7ft + ft 
15819ft 18* 18*— * 

49421ft 20% 21 — % 

23 ■ 7* I — % 

536 lft 6% 4% —lta 
117523% 21 21* + * 

_. 6916 15ft 15ft 

£3 105234* 33* 33ft— ta 

24 5ft 5 S%— % 

286410* 10 10* 

107414ft 12* 13* + * 
8114 9ft I* 9ft— ft 


17221% 20% 


2tk 
7ft + ta 
1 — ta 
ita 
1 — % 
9%—* 
14 —ft 


U 


MavnOi 

MavtU 

McCow 

McOn 

McCrs 

McForl 

McGill 

McGrtn 

MechTc 

Medotot 


MedcC, 94 3 

Madex 9fh 3 
Made n* 

MedAct 

Med Cm 

MedOv 

MedGr 

Medime 

MeddSi 

MedSho .I0e 4 
Meddot 


1895 2ft 2 
693 7ft 7 
40 1 1 

162 lta lta 
3190 lft 7ft 
11573 10ta lft 
97714ft 15 

26423* 22ft 23H + ft 
40 I* I I — * 
11414 13* 13* 

144 Sta 5ft 5ft— % 
6022% 32 32ft— lft 

^ “ as* s% Sft=’u 

79 4 5% 5ft— ft 

40 £3 262 12* 11% 11% -1% 
123 3 

546516 14% 1 5ft- * 


201 V* 9% 

•5 7* « 

826817* 16* 

•sa J 

17G3 

423719 14 

ID 1% tft 


a < 
S 5% 


% 
6ta 
1ft 
17ft 
3% + ft 
4 —ft 
8*- « 
3ft— % 
27% -lft 
9ft— 1% 
15ft -3% 


3823 Sta 
378 % 

27721 
963 9% 
1889 

63 8 
12310 
228 6% 


.9 


JBJSn 
JBRH 
JG ind 
JLG 
jMBTr 
JRM 
J 00 Els t 

Jocbon JO 74 
Jocor 
Juouar 
JJWadls 
Jason 
JayJacb 
JeftrGa 
JeffBk 
JefBah s 
JeflNt 
JefSmts 
J erica 
Jesuns 
Jelbrne 
JltvLub 
JHaan 
JhranE 
JWA 

JahnsSv 

Janlcbi 
Jewel A 
JneMed 
JanaSpc 
Jaslvn 
JutfV, 

Juno 
Judin 


150271* 
2537 7 
203 4% 
73718% 
710% 

35 lft 
27V 4* 
251 27 
912 7ft 

31e 39 7548 5* 
10811 
t 167 9 
380 (H 

30 14 14 13 

30b 26 22 8% 

190 43 293*3* 

32 U 45 9 
40 23 219727% 
.16 41121319% 

547 8 
692 2* 
7751 3% 
ISO 3ft 

36 2 
346134% 

46 6* 
16818 
144817ft 

* ,J z s 

192 2B% 

... 688 51b 
1.1 197717ft 
23 99917* 


140 £7 
96 1.1 
30 
JO 


27* 29* +2% 
4* 7 + ft 

3ft 4% + ft 
17 17 — 1% 

Tft 10ft +1 
lft lft— ft 
4% 4% — ta 

25* 25*— * 
6ft 7W — % 

5 5ft— % 

9 * 10 % — % 
8 % 8 *— % 
8ft 8%— ft 
12 % 12 *— % 
7* 7* 

23 23% — ft 

8% 8ft— ta 
26 26 — 1% 
17% 17% —lta 
Aft 6ft 
2U 2ft— % 
2ft 3ft 
3% 3ft + ta 

lta lft- ft 

21 21 - 3 % 

6 6 — * 

17 17% — % 

15* 16% —1% 

3 

27* 28 — % 
4* 5ta + ft 
17 17ta + ta 
17 17% + % 


KCS Gp 
KLA 
KLLM 
KMS 

KTron 

Kohler 

Kaman 

Kamnst 

Kardter 

Kasler 

Kavdon 

Keanes 

KJVSAS 

KJvSBS 

Kenan 

KvCnLf 

KyMeds 

Ksalel 

Kevlln 

KcwnSc 

K6VOI8 

KeyPrd 

KeyTm 

Key F nc 

KevsHri 

Klmbal 

KimEn 

Kinder 

KmfrLr 

Klneile 

Kindin 

KnOMV 

Komag 

Kou 

KTwO, 

Kuicke 

KUdEI 


.12 24 


44 34 

.16 4 

.106 13 
30 4 

40 14 
40 1J 
JO L4 
40 X5 


JBe 9 


458 7 
686013 
65711* 
164 4ft 
58413ft 
16010ft 
136813% 
249 4ft 
162834% 
609x8ft 
308831% 
7714% 
76437 
135% 
SMS 
106916ft 
25918* 
2S56 9 
59 2* 
1 9Vk 


5* 6% +1 
11 lift— lft 
11% IT*— ta 
4% 4H + ft 
11* 12 — 1% 
I7ta 18ta— ft 
12ft 12ft— ta 
4ft 4ft— % 

31 32 + % 

8ft 8ft— ft 

32 32% 

12ft 13% —lft 
36 37 +% 

35% 35% 

14% 14%—* 
16% 16% — ta 
18 18 — % 
7% Oft— % 
2ta 2ta— ft 
9ft 9ft + ft 


Metamf 96# A 11214% 13% 13%—% 
MetronP 930114 1059,7% 7 ,7%-% 
Mentor .16 1J 414911% l«b 10%— % 
MantrG 306 41416738* 35% 36%—% 
MercBc 140 £2 153<a* 26* 27ft— ^ 1% 
MercBk L40 13 W43% 42% 42*— % 
MerBCI 40 39 2311% 10% IWb + ft 

MrcBnc 190b 34 IB "HVi TP4i 

MerNY, 190a J «32%128 133% 

MerCaB 102 7 4ft 7 

MerCaA .40 219 161 2% 1* 1*— % 
MTChNt 190 15 254529% 28 28% — * 

MercGn 40 X5 191615ft 15* 15ft + % 
132 % ft % + ft 
3300 23* 22* 23 —ft 
5547 44% 45*— 1* 

154 3 2* 2ft 

119 4ft 4ft 4* 

7539 4% 3ft 3ft 
55111% Mft 10ft— ft 
313 7% 6ft 7 — ft 
312817ft 76ft 16%—* 
129 4 5% 5%— % 

121 6% 4 4 — % 

28fl 7% 6* 7ft 
56920* 18% 20 — * 
189 5 4* 4*— ft 

14 5 5 5 

1539 7* 7% 7ft — ft 

29310ft 10% WA— % 
303 8% 7% 7* 

234 34 34 + % 

213811 10 10%*- % 

5 lta lta lta 
177 

174320* TMb 18ft — 1* 
103 3* 2* 2*— ta 

30 13 654917% 14 17 —lta 

290 XT 2206)19* 48 48% —1% 


Mereth 
MrdnBc 1.10 
MrdB pf 230 
MrdDIa 
Martin, 
Merttr 
MerllCp 
Mermck 
MeryGo 
MervLd 
MoMiAr 
MotCDil 
Metc al f 
MethdA 
MlhdB 
MetAIri 
MetrBc 
MetbkF 
MelBcp 
MetrFd 
Metm 
MetroSv 
MeverF 
MJchAnt 
Ml chi F s 
MIchNt 


48 

£5 


30 43 


40 £7 
f 

90 149 

.12 1J 

97 19 
96 13 


JOe 3L9 
40b 19 


Ml 

MIcrMk 
Ml cram 
Mlcrdv 
MIcBIt , .10 

MJcrTc 
Micron 
Micro, 

MJcSem 

AAkrcs 

AAlesn 

MIcrLb 

AAIdABe 400 34 

MWAm 190 £6 

AAdCotm 44 49 
AAdHud, 48 24 
AAdAAWne 38 39 
M Id Sou M 
MdSIFd 40 

Mdsxw 1.71 
AAidJO) 144 
AAdwCm 


M 

SI 


34 


MtdSIh 
AAdwFn 
MdwGr 
WlrBJd 
MlllrHr 
AMiiicm 
Ml I lope 
Mil win, 

AAindicp 
AAlneSf 
AAlnrNtl 
Min Her 
AAinettc 
ANimtcs 
AMacher 
NUsnVIy 
MGosk 
Mitsui 
IWoWGs 
AAblTel 
AAOCON 
AAodlne 
AAalBk) 

AAoiedr 
AAWex 
MonAvl 
AAonllr 
AAanITc 
AAonRE 
MonAnt 
AAoiltBC 
AAoreHd 
AAaareP 
MorRg 
Monw 
fneseam 
AAssIne 
AAofaPh 
AAotopf 130 164 
MoTCIb JO 39 
AAtnrBk 90b 4.1 
AAueiier I92e 69 
Mu ItOr 
AAuilbk 90 
Multmh 
MuFSL 
Mycogn 


564 9% 8ft 9 — % 
583 6* 6 6% — ft 

3456 7* 7% 7% — % 
42 4% 4% 4ft 
J 242644% 13% 13%— * 
3994722* 17% 18% —3* 
2781 5ta 4* 5 — % 

1201 Tft 2% 2%— ft 
589 5ft 4* 4*— ft 

260317% 14* 15% —2% 
1861455% 51% 53 —2ft 
296 lta * 1% + ft 

16617* 17% 17% — % 
9718% 18 18 — % 

32615 14 14% — U 

29 1514% 13* 14% + * 

39 37 8% B 8 

43 77 4% 5* 5* — % 

23 500 17* 17% 17* + * 
79 4626* 25 2S%— 1% 

49 5210)42% 41ft 41ft— ft 
1339 7% 6ft 7% 
115213* 12* 12ft— ft 
1J 24546ft 45ft 45*— % 
23 110727* 26ft 26ft + ft 
480 4ft 4% 4ft— % 
29 258827% WA 21 — ft 

371943 35 37*— 5 

20310V. 9% 9% — I 

270 8* 8% 8% + % 

84 2* 2ft 2* + ft 
14 163 54 52 54 40% 

18 3 25 24% 24%— % 

26336 3ta 2% 3 + ft 

1688127% 24W 25 —lft 
82841% 10% 10ft 
SO 1% 1* 1* 

13 13920% 19% 2ffi% 

423 3ft 2ft 2ft 
470 9 3M0 140 140 —14 

90 £3 3415% 1Mb 15ft— ft 

39411 * 7ft Oft— % 

30 13 83515ft 15% 15% + ft 
40 XI 2576 19% 18* 19% + ft 
2071 17% 16% 16ft — % 
2VS3 4ft 4% 4ft + % 

93 .1 5691 ~ 


VK 3 R 1 «iV, 

322 3ft 3V. 3% — % 

1002 7ft 6% 6% — ft 

JO 123 304 6% 5% 5* 

2046 5ft 4% 4ft— lft 

90 24 461 25% 24* 25 +% 

10 4% 4% 4% 

732% 32% 32% +1 
77 6ft 6% 6% 

63121* 20ft 20ft— ft 
122 2ta 2 3 

2 7% 7% 7%— % 

16511% 9% 10ft- ft 

4919* 19% 19* 

21 27* 27 27* + ft 

28811% 10* 11% + % 
34 179624* 23% 53*—* 
. 107998 96% 96% - % 

JO 19 3111% 11 11% + % 

257310 8* 9 —ft 


£7 

J 

19 

14 


32b 

4.1 

Ml 13„. 

12% 

nw- 

% 

.12® 

44 

etc rft 

2ft 

2* 




1550 «ft 

4 

6ft - 

* 

.88 

49 

59622% 

21ft 

22 


194b 

XI 

44935 

33 

ink— * 

32 

29 

116818% 

18 

18% 


JSe 

3 

1333 7* 

7ft 

7* + ft 

98 

12 

?m 7* 

ift 

7ft- 

% 


5918 6* 

6% 

6* — 

% 



7507 Sft 

4* 

5*— % 



212721% 

18 

18ft -2ft 

TOO 

39 

240 Uft 

14 

Uft + % 


1606 9* 

Bft 

9% — % 



63 3* 

3* 

3*—* 

93a 

3 

440 6ft 

4ft 

5* +1ft 



1660 8 

65 4ft 

7* 

4ft 

Th- 

rift 

% 


LCS 20 3ft 3* 3ft + ft 

LOB 1906 87 311ft lift lift 

LDIC0 4851 14% 15% 15%—* 

LPL 58720% 19 19% — ft 

LAB, WB% 17 17 

LSI LtS 95 A 24512% lift lift— I 
LSI LB 5414310ft 8 8ft -lft 


44 39 
Me A 


NACRE 
NBSCs 
NEC 
NED AX 
NESB 
NFS 
NHDStr 
NWGtd 

NWNL 

NODOVI 
NOPCO 
NodiF 
NBAtek 
NBJcWV 
NtCOPH 
NCiyB 
NIC Be Jib 29 

NIComBkl40 X7 
NICptr 38 XI 

NDeta 44 19 

HI HMD 
NHtlLab 

NHIn, ,16 .9 
NLscm 90c 
NfUimh 
NMedkf 
NtAArc B 
NAAIcrn 

MfPenn 198 23 
NtiPzai 

NtSanit .14 1J 
NllSav 40 X3 
NSecins 190 £5 
NTeeh 
NtWnLf 


153439% 38 39U +tft 

18413% 12ft 12%-* 
13669% 65* 66ft— 2ta 
816 9ft Vta 9* 

M 73 179310% 9ft 10ft- ft 
38 39 <37 9% 6* 9% + % 

£1 SS 


13 +% 
Tft— 1% 
22 — % 
35 +2 

9*— ft 
lft— ft 
_ . 12% — 1% 

26% 26* + * 

36638% 37% 37% — % 
174314% 12ft 13ft— 1* 
313630* 29% 29ft— 1% 
303 2% I* I*- % 
142 9ft 9% 9% — % 
jgN* I?* I«» + * 


130 33 

23112 37% 

35* 

TOb 23 

16413 

12% 


523 B* 

7% 

TO XI 

70323% 

32 

JO 14 

1835 

33 

42 43 

194X0 

9* 


139 1* 

1% 


7614 

12ft 


128 2% 
3)89 2ft 
7112., 
400 1% 
746% 
144415% 
92911 
74X7% 

23713 


”.15 TC-n 

44% 46% + % 
14% 14* + ft 
9* 10* + ft 
24ft 26%— % 

a, a%— i 

ita ita- n 

12* 12ft— ft 


310513 11% | S5?0. 

fS Jn 5* Ita- 5 ! 

.131 13 1«D 9* 9* *ta ♦ m ) 

!SS»S2 «j s= s' 

1351 •* SIT % 

* 

233313% » 'J. Z % 

'nass a £+* 

72 

s ” It is ’ir" 

3 £ SSU£^! 

,s 5?r* ft 5%- -•! 

u ft + 

48* 40* —3% 

2% 7% + J? 

„&fh\ Er 

89548% 4Pk <7ta +, 


32b 29 


40 


1113 9 VI 
220 ft 

u, Wta 

2946 7% 
74711 
44 19 E24 

j4e 43 B 9»b 

AA U 



911847 35% 31ft 

Ml 3ft 2* 3 —ft 

.5 317 6ft 5% 

ta— ™ 


317 6ft 
107410% 

791 ta 
281x9 

2 368 eft «ft 6ft 

11719% 18* 19% 


1% 


8* 


’ft *55= s 


NntHin 
NSforU 

NWstTS 
NdBcp 
NorTrst 

NoSdeSv 

NoridCr 
Nwdin 
NwNG 
NTeiPd 

NWPS 
NwPrtC 
NorwFn 
NovoPit 
NvP wf99 
NwP wt98 
Novmb 
Novor 41 
Novell 


U4 2J Sw* 5« Mft- * 

u sw ® je t 

'« XI BIT 14ft lift — ft 
l2 49 3lSn* K% W + »• 
jo U 17 8% 8 8 

190 7J 526 im 18. 

90 53 ran 

3878 6 

ia 3 

102 3ft 
1522 6* 

.1 223 7ft 

2419132 



130 U 


18% — * 
8 % 8 % — % 

"£ «=g 
a &=i: 

5ft 6ft 
6* 11 
28% 28% — 3 


tESli- 808416ft Oft ]4%— I* 

St" AA 23 37BX1 19% » 


NuWd 

NucMet .10» 9 
Mud Set .17 19 
Nucrpl 
Numerx 
Numrc .14 
Nutmgs 
NuMad 
NUVftn 
NYCOR 
NYCRpf 1-70 


* ^ s ?ta= a 

2ft 3ft +V- 
5 5 — % 

1JV? ’S + i! 

Pi Tft + % 

6ft 6ft- ' 
31% 3V. — % 


743 7Vb 
1107 3ft 
738 5* 
54714 
11074 B% 
IS 6* 
2S62 3ft 


99 22218% 17% 1» * ** 


Ol Carp 

OakHtll 

OcuUrg 

Oceaner 

OclHa 

Octet 

OtcClub 

OfcOPfs 

OfftLoe 

OallGo 

Oalbav 

Ohk.Bc 

OhloCn 


S% 

1% 


6 + % 

S%— ft 


_»28% 25 24% -1 

5831 5 4% 4ta + ft 

121 ft % ft _ 
3701 26 23ft 21% — 2* 
CT2tb% 15ft 16% + ta 

4975 a* n 2 ge „ 

3827 7* 6% *ta— * 

.92 1.7 96 51* SIVk 53ft + % 

1 *0 43 45337% 35% 35%— 3 
\n 47 3437% 36% 36* + ft 

XD8 49 136646 45 45 

30 1-0 
90 37 


■x a u « r ss=C 

0«K T 92 19 M«M% ®ta M%- % 

OUSpg , 1 1 12 15 12% 17ft -'f 1 

oSsm 194 63 3 Bft £ 

OkJSofB X4fl 10.9 3723% 21 72 -% 

DntPrc 204517^* UH IS —3 

iMtai i jjo SSL lW. — Vo 

gas* - ,2t u sa v.| 

o rice S 7% Sk 6»t— ft 

8SSc R 

sag ,j,,h « , £Vh 

Orthmt 1S.5£ ^ 

Osborn S3A 14Mi 13V» 13 

Odt&A, 30a 9 337934% Mb 
OshBB, 34a 3 3427% 25% 27% +3% 

71*12% II* 12% + % 
95)17% 14* 16*— % 
1732 3 2* 3 + % 

12417% 14 16* 

44032* 72 22 ft— % 

14630* 27* 28ft ♦ % 
541 1% lta I — % 


OahkTB 
Oshmn 30 
Ostcom 
Osmnc 
OttrTP 132 
Outlet 
OkMvn 


49 

13 


69 


PF 
PHP 
PACE 
PAM 
PCAIM 
PCS 
PDA 


Poelnri 
Pdcnuc 

PocUv 92e XI 

KSS “ 41 

Pelted s 
PonAtl 


333 3% Mb Sk— H. 
IDS 4* 4ft 4ft 
703116% 14% IS — 1% 

ss a i* in 

428 7% 4ft 46k— ft 
1M4 15* 14* 14*—% 
*47 4ft 4% «b + ft 
Pocor* 190a 28 29M5oft «* 49%-* 
PoceHa 5 4% 3Vk 4ft + * 

PacAer JM 3% 3ft 3%— % 

PacoSnl AH 17 68413* l» 13ft— % 
POCFW 30 

2DC13W 12% llta— % 
1219 lta I* lta 
34623% 21% D + ft 
137328 21% 27 —ft 

12411* 10* 11% + % 
2 4* dft 4* 

215 Mb 1% 1%— ft 
391 9* m •* 
13314% 14% 14%—% 
2922 5% 4* 5 - % 
14 8* ■% f* 
5033% 32% 32% 

1751 Bft 7% 7%— % 
77X2% 12 12ft— ft 

1016% 16 14% + W 

27 4% 3* 4% 

816 fta 9% fta— ft 
191 8* I* „ „ 

708 7% Sta 6% — * 
69 16% 15% 16 + ft 

128725% 23* M — % 
36915% 14* 15 + ft 
Wllta 11% lift + % 
204 12* 11* 12ft- % 
3148% 47* 41 — * 
2554% 51* S3*— ft 
4X2% 12ft 12% — * 
25% 26*— 2 


ndsn 

RflAutO 
RSOBCP 
R8PC0P 
RoPtcA 
Recdav 

SSffn." 94 £5 
8 Shi nd 
RMlnd 
RKAin 
RewHr 
Retell 
Reuterl 
Reuftw 


tmm 

WS *8 1 

i-tai5 

M 4 3ft 8ft 
80413% lift %%-!* 

aw m « . 
MM M «k- * 
on Bft 7% ta-1 

« 

i»5a Jta S* T. 
149217% 17% I7ta + ft. 
JW* 13% II ' 12* 8 * 

an 15% 14ft Mbr-l , 

3854 f* 1% Ilk + 4 
U»Hi W Mb— ft 
1*213 13ft 12% - u • 
90313* 11* Hlk— 1* 
MM* Mft 14ft 
1594 1* 3ft 9ft- * 
5310ft 9* 9ft- V, 
9814ft 13* IM-t) 

125 12W U* 1M6 
31312% 11% It* y tb - 
47 u 1306 13% 12% 11 — ft 

no ita S* ita + € 

104 M 13*13*- ft - 
» »t- % ' 
id lta ita lta 
124 7% » lta + ft. . 
10351 5* 5ft 4ft- % 

■'"Jilt;? 

174 ft — . 

15117ft ft ft - * - 

e tv* w m - ft 

>48710% • «*-l 

130 I* 

1TOJ 3* 

wr 

13 6% 

289.1ft 


Mb Ma 
3% Mb-* 
S* «*— % - 

n m— % 

in M-h 
. , T* 7ft— * 
4715% 14% 16% 
m* 10* IB » 

IS w V \- 

20 lta 7* 9 +14 

747 6* 6ft 6lh — % ' 
27 2ft 2% J%- ft 

14 S* M lft- ft 
18111* UM lift * % 

i2 s a * - * 

19* SUt TV. m— ta 
91# lj 1811389% 36* 36ft —JV 
ReverF lS“wl «• ««% » >"%ig 

Rexhatl KE ft S ta 

SSSta , r- 

S sn wt 1* 1%- H 

S :!S.Si3|S}?3 


wchw __ .. HLP* ^jj Jt 


90 13 




M 19 


1225 
■316% 
166 3ft 
73 7% 


RI»Nt !■» 

RIvFr, TO 14 
RfvrNtt TOO XI 
RvrsGo 
RdwavM 
Roods* 1.10 
RcanEI* AO 
R abMyr 
fibtHlt 
Reaewt 
RabNuu 
R0OWI 
RocnCS 

ROCkOH 
RcfcBCO 
RMUnd 
Ramon 
RiVttFn 
Raaak 
RauStr 
RoseB 
ROSprdl 
Ro»5tr 
ROMC, 

RoTech 
RotaRtr 
Rouse 
RyBPA 
ROVGM 
Ravtor 
Rovipwf 
Rudv, 

Rulelnd , ■; ^ 

Ryan Bek Ma 46 22 Mb 

RvanF 15500 7% 


603*7 

124 20% » 30% — ft 

2410% W% 10% 
1013% 11* 13% 

ZH •* 3ft 3ft— ft 
39 433531* >1 31 — U 

U 347 U VS% 15* 

<0 18 17% 17* + * 

26818% 17* 17*—* 
92 3% 3* Mb— U 
243 6ft 4ft Mb— * 
961 5ft 4* 5 


V* 14 - ft 
lft 2ft — 


2ft 




90 59 1341 148b 13* 14% + ft 
1 66 7* 7% Tft- ft 

.no ii to» ■% t% m * ft 

14a 2,1 1624 7ft 7* Tft + ta 
18131* 31* 21*- ft 
■52SK* U 16%— 1% 
4M 4ft 3ft 3ft- % . 
70 2ft 3 2 

JI 19 *422% 31% 31*- * 

96 19 265599 32% 2S%— %- 

417 5ft 2ft 3ft-ta 
1441 2* 1* 3ft + ta 

S ift Ok lft + ft 
IU ft 1 -ft 
111 Bft lft I*- % 


5% 


5>i- * 

**-* 




Priori Fn A0 X3 

Parkwv 90 49 

Porta 

Patlax I 

Patrkt I 

PaulHr, 

Paxton 91 39 

Pavchs .12 9 

Pavca 

PeerMf 32 XI 

PenTrt 

PenV 190o XI 
PenaEn 230 XI 
Penvw -24 2 9 _ __ 

Pentalr 90 10 139429 

Pentrpf 190 79 82822* 
Pentdi 2820 Sn 


Penwst 161 25 23* 23*—* 

PcOP Be 92 33 19015* 15% IS* + % 

P80PCT J2 BJ 1CG1 8ft 8* B*— % 

PeoFDek J6 3J 136)14 15% 16 + * 

PeapHrt 98 49 267821 19* 19*— 1* 

PSBBTC 38 43 525 7 6% 4%— % 

PeoSvQ 94 £6 419X2% 11% 11% — % 

PBcWOT 194 49 1171X3% 22* 329ft — % 

PeSMch A0 23 3616 15* 15* 

Peawst JOe 1.1 2M877* 


PcrcTc 
Pereot 
PerpF 

PeraFBf 94 

Petlnd 

PetDv 

PETCO 

Petri to 1.12 

Pefrmn 


£17 7% 
485 2 
2624 9* 
419 9% 
40 1* 
457 

2* 


27 

7% 

I* 

>* 

9 

'2 

3 


Phrmct 
Phrmd 
Phrmk 
PlmxAm 
PTrnxMd 
PhnxRo 
PttnxTe 
PhnAAte 
PhetaC 
PMrLb 
Ptiydn 
PicSave 
RlcCate AO X* 

PtedB 94 33 

ptedFC t 
PiedAlg 

PkmFn 34a 23 
PlgnFS 

PtonGc 76 33 

PtenHI 1.16 ' 

PkmSB 


30* 19 


t 


27 - % 
»-ft 

sn— * 
v% — % 
i* 

+ 

2% + % 

^ 

47 4* 4% 4% + ft 

3285 lft * % + ft 

76620% 20 20ft— % 

3227 7* 7ft 7*— ft 
180 3* 3% 3* — % 

2866 6* 5* 5*— 1% 
20310 9% 9* + * 

188012% 10 11 — 1% 
133 7% 7% 7% 

13 5% 5 5 

112 4 2* 3*— % 

213 4ft 4 4ft + fi 

468416ft 15% 15ft— ft 
50914* 14 14% — % 

317ft 17 17* + * 

192 17% 11% 12% + * 
8512% 12 12ft— ft 

86810% 9* 10% + * 

161612* 12ft 12*— ft 
54423% 22% 22*— * 


Plan Be 
PtonU 
PlprJaf 
PlaimR 
PInRspf 
PbitGen 
PlantCp 
PlastLn 
PbCBc 
Plenum 
PlexusC 
PlvFve 
PtcvAAe 
PantvFt) 

PelkAu 
PoncF, 

Poo Rod 

Portia 
PartBk 

PosdPi 
Posdss 
PauehSv 
Powell 
PrtxEto 

PracCsf 98 3 

Prc3W 

PfdRsk 190 10 

PSKov 

PrmrBe 

PrmEms 704 u 
PretnFn -IBr 3 
PrmLfe .12 9 


39 nano 38* 38*— lft 
373 Tft l% 1% 

223 9* 9% 9ft 

933 8% 7* 7*— * 

Vn+Vf 

12717% 16 14 — 1U 

9311% 10% II + ft 
2611 ID* 10* — ft 
431*7* 27 27% + % 

249 9 8* 8* + ft 

520 7 6ft 6*- * 
305128* 27% 27V) —lft 
9011ft 10* 10ft 
206 8% 8% 8% 

A4 69 1096X6* 6% 6M— Vb 
95818% 16% 17% +lft 
81 3% 3ft 3ft + ft 
A0 3 A 174711* 10* 11 - * 

a a* » 

Hi y *3* 

423513% 13 13 

474# 30 as* 29%— * 
H31* lft 1* 

5 7% 2+4 As + |h 

2058 4% 4% 4*_ ft 
2814 15% 15* + ft 

1613 lift 11*— * 
561 14* 13* 14* + ft 


34b 16 
.V4 19 

jog 1.1 


-58 £6 


.10b S 
90 23 


JO 17 


AO 29 


30 33 1846X4% 1 




PrlceCa 15* 392101643ft 39ft 40 — ft 
lB12%n%ll*-2 
60046% 45% 46 — ft 

415 6* 6% A*— % 
™ SJ 6% 4ft- % 
in* 3* 3% 
92X6% IS* 15* — ft 
9814% 15* 16% + ft 


94 19 


XS 


la 

415 lft 
42» an 

1J 1302 9ft 
193 3ft 
18 • 

A? .ift 


8* 

9ft 

2* 

7* 


PrstnCp 

Priam 


P55PIX) 

PrcoTR 
PH«r 
PrdePf 
Prlma 

PnrwBk A0 
PrmBep 
PrmCap 
PntMMd 
Prtronx 
ProdOa .16 
Proflnv 
Proffitt 
Profits 
ProtiSvs 

ProgPn 34 
PragBfc 1.10 
Pragrp 30 
Promt 
PruaAm 
ProsGP 

PwctPk JOb A3 
PronJe JO 4J 
Prvena .11 U 

nyut 38 39 ^23ft mb ” + § 

194 7J aujdb 14% 14% + ta 

60024* 24% 24%— * 
i«70* 19% 30ft_3 

^ g^r,' 4 

TO 30 + ft 

w* + ft 


1.9 

S3 

19 


! 

Bft 

9* + * 

3% — ft 

» + * 

12230% 19% 19* " 

100X2* 12ft 12ft 
3£»* 20ft JDft + ft 
192X2 11 11—31 

524 7% 7 7* 

1 1 

.ta >0* + % 
“is* lift ii% Jt ^ 

.55 5_ 4% 4lu— S 


__ lft 
656910* 
101 12 


9615% 16* b»-% 

4 6% 6 4 W 

lift MU — ft 
3ft 4 - % 

9% 9% + * 

"t-Vi* 

i7* is* + n 

m 

29523* 33 23* 

98 A 581 14% 14 M — % 

13 9% 8* 9ft + ft 
I 139 4% 4 * . 

MBS Tft * * + * 

355 9 lft i*- * 

.10 19 2957 5* 5% 5*— % 

130 40 748W1 1W » -I 
119 I 7% 7* + ft 
29 20* + ft 

1138 8ft 7* 8 

22135% 32% 34* +1% 
103317 U* 15U— 1% 
80*537% 34 34* -1* 

90 1A 846717ft 16* 17 - ft 

11,10 

X* TOW — 1* 

15% 15%—*. 

r 7% 7% + * 

1713* 13% 13% - % 

wa «"*♦«! 

19 SSirn aSi 29% —2 

xi ni_v. 

14% 15 — * 

■>% T* 3 f fc " a % 

6*42 Mk »* 48 +8% 

359 lft 1% 1% + * 

367 4% 3* 4 —ft 
.14. 49 38 3ft 3ft 3ft 

218813% 11* 13% . 

ss. 

tsa * M ^ 

SMSov 30 it 2 4% 4% 4% 

SeoSki 36 2J 29715* 15* IS*— % 
SeocsK .13* 15 147 I* 8 8ft- * - 
Seagate 3410213ft 12* 13ft -3* 

Seagflpf 235 73 4 31 30 31 +1 . 

Seal rot J2 19 24027* 26ft 27% + ft r 
124 4% 4* 4% 

2sa 

342x6* 

156 9* 

11 9% 

41223ft 
81 6% 





5eatl.Fl 

SeawFi 

ScNtFd 

SeturBk 

SecAFs 


SecFffl 

SFGI 

Seeing 

SecTag 

SEEQ 

SeHMl 


34 1 A 
TO £5 
TO 44 
.100 1.1 
.92 49 
30 XI 


t 


22 % 22 % 

4% 6ft— ft 

I* 9ft- * 

8 % 9 % 

22 22 — ft 

_ 4 6* + ft 

40611% 10% 11% 

41] 5ft 4* 4* 

1026 1* ltk 1%— % 
2104 4 5% 5*-* 

90 £9 133813% 13 13* + * 

350 XV 255 TO 1% 8ft 

Seictlns 1TO 59 914 24% 24 24 — * 

SeterSL .12* 19 7012 lift 12 — % 

3«l«x 16910* 10 10 — * 

Samoa 1018 II 11 + ft 

SensrCtl 80 3 2ft 2ft- Vb 

Sensor 95 428345 13* 12* 12* + * 
Sequent 4814 24% 21* 21*— 2% 

SvcFrct 188 5% 4* 5* 

SvOak 1265 7* 7% 7%— ft 

Sharbse 4544 2* 2% 2% + % 

ShrMed 94 £1 460486* 16% 16% + ft 


Pilar 

PbSNC 

PuWEe 

RgSdBc 

PuknkF 

PulwSv 

RuitiPb 

PurUBen 

PuhiTr 

PvrmT 


98 39 

AA £2 

90 47 28217 
TO 19 52228 
.11 £ 278324 

TO XI 220 _ 

196411% 10 


QED 
Qmax 
QVC 
Olntax 
Quad La 


.10e 


9 BW9 19ft IS* 14* + Jf 


2295 Sft 
507 7% 


„ .■ * 


Shmm 

ShefbvP 

Shefdl 

ShettnB 

Shoarrt 

Sharwd 

Showbe 

smnen 

SieraOn 

SferRSI 

SlerRK 

SlaniAl 

SlamDs 

Silicon 

SficnGr 

SHcVty , 

SllknVI 

smau. 

StkGra 

SJtvUs 

SIvKbig 

Sbnetc 

SI main s 

Sbter 

SkanSB 

SMpmr 

Skywst 

SmlthL 

Smihfld 

SmfhFe 

SaCtatv 

SactySv 

Saftech 

Saftsef 

SKwPb 

S offvir M 

SaftSv 

SemBlu 

SonoePd 

Sonora 

SanrPd 

SatmdA 

SaCarF 

SCarm 

SAAchGs 

StaSv 

SCofWt 

SaMfrui 

SltmNt 

SflwigSv 

SttMFn 

Shift* 

Seutret 

Souwal 

swaNt 

Swftalr 

SwEl&v 

SavBcp 

Snarl Am 

SortMl 

SaearF 

Sneorhd 

SWca 

Spctrgn 

SnecC t l 

Sntegel 

Spire 

Sornobd 

SoreuEe 

Sdixaei 

StafQid 

Slamlrd 

Stars ur 

StakeTe 

SfanWd 

SfdMic 

SMRea 

SianfTI 

Slansby 

Staoavn 

States 

Star Be s 

5 tarsi 

SiarTc 

StrotSv 

SIAAMn, 

StaSfBa 

SiateG 

StwBc, 

Steel Tc 

snwva 

SlemrL 

StwSfv , 

Stwint 

5%ck*v 

Mbkeiy 

Stall 

StratPK 

StfdAm 

Slratus 

StrwbCI 

fjraber 

Sfrycttb 

StrvKDy 

Slrvkrx 

JfyDS, 

ShxirtH 


520 7% 6% 6*—* 
TO 39 2814% 13% 1S%— % 

1104 5% 4* 4*— ft 

30a X9 410% 10% 10% 

82 9 8% 8%— % 

273424 23 23% 

85110* 10% ID* 

.215 9% 8% 9% +1 
„ . 189472% 11% lift— H 

TOe X7 1*3 7% 6* 6*— ft 
331 52 6ft 5* 5*—* 

36 J 230950% 49% 50% + ft 

204115* 14 14%— 1% - 

*62 3 2* 3 + ft 

353618 16% 17% — W-J 

t 2*19% 10* 19% + lfc, 
t 1282 9 B* tft— % ‘ 

637 4* 4ft 4* + ft “ 
429425* 21* 23ft— 2 
_ 441 1* 1% 1* + ft, 

■06. 29 60 3ft 2ft 2%— ft. ' 
443 4Th 4% jb 
96 43 MSS1XU 13 Vb 13ft— ft - 
139322* 20* 20% -2 


9ft— U 

8* 


SS 




8»— ft 
15 - ft 

34% 34%— lft 

92222% 21% 21ft— % 


* i ■■#, en law— ™ 

i 3 * # ss a a+t- 

ft* * « + K 

“ »- » ■- 

1=3:- 


TO 11 32 70% 9% 

12 ls BS ** 7* 

950 A 803 Bft 8 

96 

1TO 49 iSSSP 1S 
TOb 29 92222V 

J3B 5ft Sft Sft + ft- 

2884 7* 7 7% 

30025* 22* 23% —1* 
1067 ID 9ft 9* + ft 
3 3»— ft 

94 29 »“* 

426 

J3S5 _ . . 

— .. 188610* V* Oft— W. 1 , 

*7* S4 '®13ft 17V5 Uft 

■72 79 127723ft 24* 25 

TOh H ’5 >9% W* 15*- 

.12 £7 49 4 3* 5%. 

“ 7J 47726% 23 28%+ft: 

f 22 4% Mt 4 - U. 
TO 16 37722% 31% 21*- ft 
** « 74 14ft 14 M% + V 

3584 2 A ] +ffi 
979 Wb f* 10 + * 

827 34 23% 23% — % ' 

IM A. 7% m + * 

4721% 30% 20% . 

40X4 is 15*- * i] 
341 41 41 +ft 

W717U 16* Mft + n 

971 3 M 

970 5ft 4ft 

7.1 Ift ' 

119 1* 

403 9% 

416 1% 

TOa 14 367514% 11% Mlk +tt 
188 4% 3* 3*— 3 

197 Mu 1% 1* 

38 22ft 22% 22% — % 

45 14* 15% U% T ft 

SS 

,261 % 

1003 3% 

1545 * 

IBp 5* S JW- ft 


•96b 41 

TO 3.9 
98 14 
2.12 S3 
-15. .9 

■OS. i.i 


Oo J 


SJ“ 

1% lft + % „ 

lft i5+*' 

Bft 6*— * 
I* T* 

3* 4 


£ 

£ 


6 

£-* 


39 171418* 17* lkb-1* 

-STt U W “ H 

3J g?^- U 


AO _ 
95b 1 J 

■S? U 

93 3 


»r£. 

599 ”51 tV • 

I* T9* 19ft Wft 
.‘SI 1 * 17%—* 

SB-HltaP 1 :? 1 

l»WVk 9% *%-* . . 
, , »16% 16* Uft . 

£&&**&** 

JSe 1.0 355288 24% 34ft< 

ra ■» nt 7*-_ 

1357638% * it — * 

85^2 1* ; 

2470 im 20 if 1 - % ; 

21*818*17 17* + * 

„„ 691 3* 3* 3ft— % ' 

, TOn A 446614 1Mb 14* +l«* ' 

{OmdmeAi 




1.10b XI 


lonaextlcfcJnBd|NW$- 










^ International Bond Issues 



I wuer Amount 

(million*) 

R0ATMGKATE Name 

Mat. 

Coup. 

% 

Price 

Price 

«nd Term 

week 

Mellon Bank 

$200 

1994 

020 

100 

— Over 3-ratfh Libor. Cdtdain dl ter m 1990. Fm 04014. 

T.C Ziraat Banfcosi 

$140 

2001 

1% 

100 

— Qwr &niarih Libor far tha fist three ytten, from 1992 to 
1995 ewe wi pay 1 W poire end from 1 995 to mdurify it wfl 
pay 1H points. CdUle d pee m 1992. SaanWual Feet 

Affiance & Leicester 
Building Society 

£150 

1996 

1/16 

100 

— Over 3mmdh tier. C tfcUe at par in 1994. Feet 0.15*. 
jBmng Brother! & Coj 

Riding Society 

FIXED-COUPON 

£150 

1994 

1/16 

100 

— Over 3™ it Ubat. CdkUn Open 1992. Fern 0.16*. 
Denomm^m E10JXXL (JJ*. Margcm Securities) 

Algemene Bank 
Nederiand 

$200 

1994 

9K 

101K 

100.12 NancoBefele. Feet 1* (AJgamene Bade NedeHaedj 

American Stores 

$100 

1994 

9V, 

101 M 

— Noncsfabte. Has DM. (LP. Atargen SacwfieL) 

Bergen Bank 

$10 

1992 

15 

101% 

— Redemption Bnfced to ol priea. Fees DM. Denonmatkmi 

Sioouooa pi mx) 

Gty of Kobe 

$150 

1999 

m 

101 40 

100.30 NoneoBekie. Fees 2%. [Bank of Tokyo Cppikd Macketsl 

El. Du Pant de 
Nemours & Co. 

$250 

1994 

9 

10233 

100A2 NonedWe. Fee* IMS. {Galcknan Sode fatl) 

Electricity Corp of 
New Zealand 

$200 

1996 

9% 

101% 

100.12 NoaeotleMe. Feet DM. (JJ>. Modern SecaritmJ 

Finance 






General Motors 
Acceptance 

$300 

1996 

9 

10142 

9937 Nonealafaia. Fees 1PM. (Morgan Stanley fa/1) 

^Industrid Bank of 
Japan 

$80 

2004 

9% 

10214 

— NoncdUk. Feet 2UX. Denomiaationi $100^0. lie a dm 
fiat trewthe at a $140 iiAun, with lenieindm an hex fRt 

Japan Development 
Bank 

$200 

1994 

8K 

10137 

100.12 NaMsBofaia. feet IMS. (Bank of Tokyo Coped MoriatsJ 

European Investment 
Bank 

£100 

1999 

10tt 

9835 

95.85 Noncsldble. Feet 2X. (Baring Bredwa ft Ca] 

tnt’l Pape* Co. 

FF500 

1994 

9K 

101*6 

9945 Noncciabte. Fees DM. (Banqua Nmtonah de Forisj 

Kingdom of Denmark 

FF 1,000 

1996 

9 

101% 

99425 Noncafafaie. Fees DM. (Cradt Lycnno&) 

Oesterrttdiache 

Kontroltbank 

C$150 

1999 

1014 

10164 

10CL25 NancdfaUa. Fees 2%. (IP. Morgan SeairMetj 

World Bank 

C$150 

1999 

10* 

101*6 

100.12 MuinJutile. Feet 2X. (KU biflj 

Crecfit Lyonnais 

Am$50 

1990 

21 

101ft 

100-87 Redemptfan is in ertter AistraSandoflan or in Bekpcm fames 
at a faced rOe of 79 BeUan francs par Audrefiim doSar at 
die borrower's option. Fees 1%. Podtea True bdl) 

IBM Austrafia Credit 

a«$75 

1993 

1514 

101*6 

99R7S NonodUie. Fern 1WX. (Crecfit Suaee fire BotaonJ 

New South Wales 
Treasury 

Ah$70 

1999 

lift 

88375 

•- « m t e - i ■» i li iiltnliml 

■ PoKfiftM .iWKnrug. DtuU||iLP< truo c*i townrxxu 

PoeMtic in Fern 2JM. (Bam SecwitiKi 

State Bedridty 
Commission Vidoria 

AU$150 

1996 

» 

39*4 

3860 Yield 1435X. NanodbUe. Feet HiSL (Hambrot Bank] 

Indosuez Austrafia 

NZ$50 

1991 

14 

101.90 

10065 hfcma*46a.F^llM(fayBdta4^UXj 

Toshiba America 

YlOjOOO 

1994 

8 

11436 

— Noncdme. Fern DM Dmmnfaotiont 100 nOan yen. 
(Shoanen Uheai HuNon Ml) 

EQUITY-INCH) 

Gakken Ca 

$100 

1993 

open 

100 

10050 Coupon imSeatad at 4HX. NonodUie. Each $5jD00 note 
wMi one warrert — rdwtle into company’s stow <d cm 
etpecsed 2W6 prenemn. Feet 2WX. Tsrn* to ba sat JuL 3. 
(Vaaokhi WI Europe] 

Mitsubishi 
Petrochemical Co. 
(Europe) 

$220 

1994 

apan 

100 

99.875 Coupon inefcnlwt at 5X.NoncaBobfa.fixtigJ00 note wdh 
ocweunuidtineuUaediiriiiTirti/sdiontrtimatpea- 
ad 2MX prwTvum. Fees 2M%. Tonne to be srt JuL 5. [NU» 
Securfies Europe^ 

Mitsubishi 
Petrochemical Col 
(Asia) 

$100 

1994 

open 

100 

99R75 Coupon incficatad at M htoncaBabl^ Cadi $5jOOO note wilh 
at warrant aaarjabla irto compon / 1 sharas d cm evpaO- 
ed 2»» pramium. leas 24 %. Tame to be sat JuL 5. 
(Yamaida Wl HKJ 

Nkhimen 

$300 

1993 

4 

100 

99X0 Noncolobta. Ends $5j000 note wMi out wuiiittaMarcimfcle 

into company's darts at 810 yen per diare aid ct 142 yen 

par dokr. Fees 21M. Paiwa Europe^ 

Omnicom 

$100 

2004 

6*6 

100 

98^0 Pudnble a$123 k» 1996. Cdbdjte in 1994 to yield and in 

1996 at pa. Carnation price is $28. Foes 2JM (Morgan 
Stoafaybrft) 

Sanrio Co. 

$200 

1993 

4*6 

100 

10775 Noncottable. Each $5£00 note etBi one warrart aarriaAta 
into mpaiy'i does at 4223 yen pa shoe, a TX/L 
pramiun. Fees 254%. (Tamoicti Inti Eurapt] 

Shimizu 

* 

$700 

1993 

open 

100 

101X0 Coupon indccted a 4IM. Nancxdabk. Each S1Q£0Q ncOe 
witii two warrants ammedde into ooapan/t shoes a as 
tepedtd Stt pramium. Feat 2KK. Tenet to be set JaL 5. 
(VaedcW Inti Europe) 

Suez Finance 

$16635 

1994 

5 

no 

— Eads S5jXX) note with one warrant twceoble into one 
doe m Compaipte Fmandara de Suae <d 355 firan. Feat 
2J4%. (BaiqM tadowerj 

Mitsubishi 
Petrochemical Co. 

DF200 

1994 

2* 

100 

9775 fiadiUyX»gtiWa note wdh two wanatoeeeitirfde ieo 
company's thoras at 2M% pramium. Feat 2H%. Tenet to be 
rat M 4. (^niiNnkwi-BoWadcra Bank) 

WARRANTS 

Citibank NA 

1 

1990 

— 

£24 

— Fuf warait wHifing hoUecstoral £500 at afbad exchange 
ate of 3 Daumdw male pa pound. (Gtieorp Invaranant 
Boric] 

Citibank NA 

1 

1990 

— 

£14 

— M waned enrilfinghaldem total £500 oto fixed medmoge 
rate of 290 Deutsche marks pa pound {Ctkocp Invatimont 
Baric] 

Citibank NA 

1 

1990 


£B 

— hd waned ertilSnghafcfan tool £500 at a feted exdmnge 
rate of 2J0 Deutsche eiarie pa pound. (Qlieorp Investment 
Baric] 


Malaysia Fears Epidemic 
As U.S. Attacks Palm Oil 


By Michael Richardson 

International Herald Tribune 

. KUALA LUMPUR* Malay- 
sia— As Lbe target of a neotive 
US. campaign finked to heart 
disease, Malaysian producer of 
palm oil are worried that Amer- 
ican curbs on their product 
might undercut important mar- 
kets throughout the world. 

Ismail Ibrahim, director of a 
Malaysian association of palm 
oil, rubber, tea and cocoa plan- 
tation owners, summed it up 
when he said, “Somehow, 
whether we like it or not, the 
Americans often set consumer 
trends for the rest of the world.” 

Other important palm oil 
mar kets include T n ™* t Paki- 
stan, the Middle East, (he Euro- 
pean Community, Japan, the 
Soviet Union Hmi* 

The EC has been under pres- 
sure from rapeseed and ohveosl 
rodscers to tax palm oS, while 


prom 

both 


i the United States and the 
Europeans export subsidized 
kitchen mill? to Pakistan and 
other markets that Malaysia 
had developed for palm aiL 

Recent U.S. ads, ri«m»iy 
that the public was being “poi- 
soned" by palm oil, were signed 
by Phil Sokol of, president of 
the National Heart Saven As- 
sociation. which he largely fi- 
nances. Mr. Sakolaf, 66. whose 
wealth comes from a family 
steel-products company, 
blames cholesterol for a heart 
attack he suffered. 

In earlier eH« f the American 
Soybean Association said that 
“to reduce your risk of heart 
disease, look toe foods made 
with pure, low- in-saturated-fat 
soybean caL" 

The United States is the larg- 
est producer of soybean oaL 
Malaysia « the leading prodn o - 
er of palm oil, f oDowedby In- 
donesia. Both oils are used in a 
wide variety of food products 


from biscuits and snacks to 
dairy creamers. 

In the past few years, compe- 
tition has become mtnnse for an 
'international market worth 
shorn $8.8 faOHan. 

The U.S. campaign ‘Is a 
trade issue hiding under the 
guise of a health issue," said 
Tim Keng Yaik, Malaysia’s 
minister of primary industries. 

If the smear campaign 
against palm oil continues, Mr. 
Lim said, Mahtysia would pub- 
licize recent research into soy- 
bean oH.' 

According to Angnstine SJL 
Qng, director of the Palm Oil 
Research Institute of Malaysia, 
about 70 percent of the soybean 
oil consumed is die United 
States was thickened by hydro- 
genation, winch increased satu- 
rated content to nearly 28 per- 
cent 

Mr. Tim noted that palm oQ’s 
share of the global trade in ed- 
ible oils and fats climbed from 
about 5 percent a decade ago to 
nearly 35 percent in 1988, most- 
ly at the expense of soybean ofl. 

He also said Malaysian pafan 
oil «ewwntnH for let* than 2 
percent of the UJL cansnmp- 
tiffil of rtils t and “So 

with stKh a small share of the 
U.S. market, how on earth can 
be trilling the American pub- 
lic?" 

The U.S. Food and Drug Ad- 
mhnst rati o n readied a ri m, ip r ' 
condnson about tropical oils, 

Nonetheless, over the past 

nine nrnntht mnre tlan 10 ma- 
jor U.S. food processors have 
annoupced that they will stop 
using tropical oils. 

Lany Haeg, a spokesman foe 
PHlsbury Co., mid that al- 
thnngh the meriiml evidence 

was not canduave, “it is evi- 
dent to OS that the emmmar 
has spoken." 


Austrian Global Issue Marks 
Medium-Term Note Advance 


By Carl Gewirtz 

International HemU Tribune 

PARIS — The market for so- 
called medram-tenn notes —inves- 
tor-tailored private placements — 
made a giant stride last week, when 
the largest issue for the longest du- 
ration was offered by tile Aus trian 
KontroUbank in born the interna- 
tional and U.S. markets. 

The 10-year global issue amoont- 
ed tp $205 milfion, of which $130 
million was distributed in the Euro- 
market and $75 miiWrw in thp Unit- 
ed States. The si?g and the maturity 
were the biggest and lo ng es t yet 
seen in the Euromarket, where nor- 
mally paper is iw»«t in denomina- 
tions of $1 million to fill specific 
pockets of demand as they occur. 

The paper was priced to yield 53 
basis points, or just over half a 
percen tage pant, more than com- 
parably dated UJS. government se- 
curities. The registered paper sold 
in the United States, where interest 
is paid semiannually, canied a cou- 
pon of 8.7 percent, whereas the 
European bearer bonds carried an 
annual coupon of 8.89 percent. 

(Sven the Registered and borer 
versions, the two are not 

interc h a n ge abl e. Registered paper 
always remains registered and 
bearer bonds may be tamed into 
registered bonds — bat that is a 
one-time, one-way switch option 
investors have that cannot be re- 
versed. 


Morgan Stanley & Co, which ar- 
ranged the placement, said die si- 
multaneous offering “ r epre se nts a 
major devdopment bridging the two 
markets" and predicted that arbi- 
trage would prevent any difference 
in trading levels from developing. 

The amount was dearly large 
enough to have been issued as a 

INTERNATIONAL CREDIT 

Eurobond, but the bankas said the 
Austrians pre fe rre d to expand their 
investor base is the medinm-tenn 
note market for possible future is- 
sues. The ability to time offerings to 
mairii Specific ammro* 1 ? md maturi- 
ties sought by investors makes such 
notes a much more flexible instru- 
ment then a bond o ff ering 

In addition to Morgan Stanley, 
dealers include Credit Suisse Hist 
Boston and Merrill Lynch & Co., 
which earn a ft percent coimnissioD 
placing the notes. They daim that 
the secondary for the Austrian pa- 
per will be ax least as liquid if not 
more so than a Eurobond because 
the dealos are committed to mak- 
ing continuous markets in the pa- 
per. 

The Austrian bank now has folly 
utilized its S300 million global note 
program and is expected to doable 
the size of the program. 

In the syndicated loan market, 
Bulgaria is making its first appear- 


ance in three years, seeking a seven- 

year credit for $150 milfion. Deut- 
sche Bank was appointed to 
arrange the loan on behalf of the 
Bulgarian Foreign Trade Bank. 

Interest is set at 40 basis points 
over the London interbank offered 
rate and the charge on undrawn 
amounts is set at 18V baas points. 
The front-end fees are su b stantial 
with 15 basis poratspaid to banks 
underwriting $20 million and a fur- 
ther 55 basis points paid on final 
partici pa tions of $10 million. 

Citibank is a rran ging a 5180 mil- 
lion loan for the private Greek oil 
refinery Motor Oil (Hdlas) Corinth 
Refineries SA In fact, most of the 

money is a refinancing of existing 

credits and rally $30 milfion of the 
total is new money. The loan runs 
for eight years, but amor ti zation re- 
duces the average life to four years. 

Interest is set at IK percentage 
points ova- the London interbank 
offered rate and front-end fees for 
banks underwriting $20 million to- 
tal 25 basis paints. 

Sumitomo Bank is helping ELec- 
triddade de Portugal to refi n ance 
an existing yen loan. The company 
win be raising in Deutsche marks 
the equivalent of 233 billion yen 
(S161.4 nriffion). Interest on the 10- 
year credit is set at 15 basis points 
over the interbank rate for the first 
three years and 17ft basis points 
thereafter. 


U.S. Bonds Gain As Economy Slows 


Compiled by Our Steff From Dispatcher 

NEW YORK — U.S. bond 
prices rose last week amid growing 
expectations that the Federal Re- 
serve Board will ease its credit poli- 
cies soon. 

The Treasury’s bellwether 30- 
year bond, the 8% percent issue 
that matures in 2019, dosed Friday 


PHILIPS: A Protected Giant Seeks the Bottom Line 


(Confirmed from first finance page) 

m«it the strength of its research 
and development activities. 

Although Philips invented die 
audio cassette inthe 1960s, the vid- 
eo recorder in the 1970s and the 
compact disk in the 1980s, its mar- 
keting efforts failed to «e™ and 
exploit the Co mmercial value of 
these products. 

Bill Coleman, an analyst at 
James Capd in I-nndrm, de scrib es 
the Philips marketing as “abys- 
mal” 

Mr. Jedof, while arguing that 
Philips has recently been a pioneer 
in finding new applications for the 
compact disk, conceded the Dutch 
company has not always been 
(rack. off the mark. “If people say 
mat the Japanese have been some- 
what faster in the past in bringing 
new products to the market, then 
they’re right.” 

Another dement of the Philips 
plan is to became truly global. This 
means tafldmg up its North Amer- 
ican and Asian operations so that 
each represent roughly a third of 
sales. Europe's share, which now 
totals s lightl y more than 60 per- 
cent, is destined to decline. 

Philips is particularly eager to 
grow m North America, where 
still still are small. In 1988, 
generated only 37 millio n 
s ($16.8 million) of operat- 
ing profit in North American 
though its sales in the region added 
up to the equivalent to 123 biTKon 
gmlders . or 22 percent of the com- 
pany’s worldwide sales. 

The Dutch company has gradu- 
ally been introducing tin: Philips 
name into the United States, where 
its best-known brands were Mag- 
navox, FhDco, Nardco and Sjd- 
vania. 


By fashioning a more cohesive 
global group and concentrating on 
its strengths, Philips hopes to boost 
its net profit to the equivalent of 3 
percent of sales by 1991, Ac year of 
the company’s centenmaL Analysts 
say this will not be easy, as net 
profit margin s in 1988 were 0.9 
percent, weft below the 4 percent to 
5 percent achieved by Japanese 
companies. 

Still, analysts expect Philips to 
show some i m pr ov em ent in 1989, 
helped by extraordinary gains from 
the sale of assets. Thomas Thranas- 
sen, an analyst at the Dutch invest- 
ment bank Pierson, Hrirfring & 
Pierson, said profit per share, in- 
ctnding extraordinary gains, should 
rise to 430 guilders in 1989 from 
4.12 guilders in 1988. 

In the past couple of years, Phil- 
ips has had to rety on extraordinary 
gains to help produce respectable 
profit growth. In 1988, proceeds 
from the Whirlpool transaction 



Philips Is Discussing 
Future of Subsidiary 

Reuters 

AMSTERDAM — NV 
Philips is discussing the future 
of its defense-electronics sub- 
sidiary, HoDandsche Siguaal, 
with other European compa- 
nies, a spokesman has said. 

The spokesman, Piet 
Brouwers, refused Friday to 
comment on a Dutch television 
report the unit was for sale bo- 
cause it was no longer consid- 
ered a core business. The sta- 
tian also reported a likely buyer 
was the French aims and dee- 
tromes maker Tbomsoa-CSF. 


brought a 29 percent increase in net 
profit, to IjOo billion guilders. Net 
profit from normal business opera- 
tions, however, was flat at 531 mil- 
lion guilders. 

The laddnster Philips profit re- 
cord is reflected in its stock price. 
Finishing last week at 3830 ptO- 
ders, the stock is one of the few in 
the Netheriands that have not yet 
retained to levels prevailing before 
the stock market «rfl*p«c of 1987. 
It was trading at more than 48 
guilders the week before the 
plunge. 

By the company's own estima- 
tion, the net asset value of its shares 
is slightly higher than 60 guilders. 

Analysts unanimously support- 
ed the Philips decision to move out 
of areas that are not considered 
strategically important and to sdl 
nonessential assets. 

“If Philips can realize some more 
capital gams, it can pay bade to 
shareholders a hit of what they’ve 
been missing oat on in recent 
years," Mr. Coleman said, citing 
such recent transactions as the sale 
of the Philips office in Paris and the 
disposal of its activities in the 
Swedish defense industry. 

Another divestment likely to 
take place later this year is the sale 
of its VS. defense electronics sub- 
sidiary, Magna vox Government & 
Industrial Hectronks Co. 

Analysts believe that other dis- 
posals are in the cards, with most of 
themlikdy to occur in the informa- 
tion technology and oommnntca- 
tion sectors. 

In 1987, Philips tried to hive off 
its medical equipment b usiness trod 
turn it into a jrant venture with the 
General Ele ct ri c Co. of Britain. 
This attempt faded when the two 
rides could not agree on a price. 


BANK: Pohl Backs U.K. On Bank EUROBONDS: Japan Equity-Linked Issues Drive Volume to Record, 


tinned from first financ e page ) 
nary cooperation nor accrot- 
lo the House of Commons.” He 
Mrs. Thatcher is fully sapprat- 
i by the chancellor of die 
oquer. Nigel Lawson. 

r.POhl previously has expressed 
g reservations about the a©* 
of a European cent ral ban k 
i cro in OT| European currcocy- 
x British observers sa id the 
Seance of his most recent 
neats lay in their tinting, crao- 

ist days after Mr. Kohl altad 

df in Madrid with those EC 
rs supporting stages two and 
of a plan for monetary union. 

e West German foreign anms- 
Hans-Dietrieh Genscher. has 
backed all three stages of the 


s tresse d that pursuing convergent 
economic policies was more impor- 
tant than creation of institutions re- 
quiring changes to the Treaty of 
Rome, the EC founding charter. 

A spokeswoman for Mrs. 
T hatcher said that while Mr. Pdbl 

has expressed soch reservations bo- 

fore, ms comments wereconristeat 
with the official British vie w on tire 
outcome of the Madrid summit 
that “there shall be no automatic 
link between stages one" and the 
last two of the Ddras plan. 

Mrs. Thatcher last week instruct- 
ed the Treasury and the Foreign 
Office to draw up alternative pro- 
posals for stages two and three. 

While noting it would be “wrong 
to comment on internal differences 
in Germany " the Treasury official 
emphasized that Mr. POhl’s com- 
ments on any issue of monetary 


(Coortnorri from first finance page) 

in the event of a takeover — a 
constant worry these days with the 
merger mania in the United States 
— investors have the right to de- 
mand redemption at par if any per- 
son ra group acquires more than 50 
percent of the company. 

Electricity Crap, of New Zea- 
land also came to market with a 
hefty spread over the U.S. bench- 
mark rate — a di ff erence of 97 
baas for $200 million erf seven-year 
paper. The company, owned by the 
government bat not formally guar- 
anteed fay it, is making its maiden 
trip tO the Eurobond market and 
wanted a successful introduction. 

The city of Kobe’s $150 milEon, 
Japan Development Bank’s $200 


million and Industrial Bank of Ja- 
pan’s S80 million issues were all 
reportedly sold largely to Japanese 
investors. General Motors Accep- 
tance Corpus $300 millicm issue re- 
portedly met slow demand, a funo- 
tion of the frequency with which 
the company taps the market, while 
Dn Font Ca’s 5250 million of five- 
year notes met opposition from 


over UJS. government paper. 

After a long panse, the Canadian 
dollar sector reopened with two is- 
sues last week, from the World 
Bank and the Austrian KontroH- 
hanfc- The hiatus in activity is at- 
tributed to the lack erf op p ort uni ty 
for issuers to swap their proceeds 
into floating-rate dollars. 


This is still the case, tat the 
World Bank succeeded in achieving 
its swap target of 60 basis pants 
below the London interbank of- 
fered rate thanks to a subsidy from 
the lead manager, IBJ Internation- 
al, estimated at about $2 milfion. 

Bankas jealous of seeing the 
Japanese banVe making mmnde 
into lead manager positions in tile 
Canadian dollar sector — as they 
have elsewhere by the same means 
— criticized the World Bank for its 
hypocrisy of talking about the need 
for responsible behavior tat at the 
same accepting to be a part (rfcom- 


lattcr two stages of the plan. r . 

its 5 o£3£ SS MSMT* DOLLAR: Rate Reduction Threat 

i DdCrt, involve ever-doser - - - 

* ovtri ffWMN 


nation of ccononncaod mon- 
xfides, leading ultimately to 
moo central banking system 
common currency. 

POhl, in the interview, 


lames Capd 
Stockbroker, 
ild cut more 
■qss a broad 
s to reduce 


b, also said 

2,6 nti^'*** 
its latest fi- 



lers, AFP) 


-The president of lire Bundes- 
bank is perhaps the most powerful 
nondected person in Europe ngbt 
now. He is an independent raw* 
tor," the Treasury official sad. 

Unlike the Bank of Engl a nd , 

^oa policy daiaaB ye mac by 

die government, the Bunoesoanx 
enjoys statutory indepen dence from 
the central gov ernm e nt . 

Brendan Brown, a senior econo- 
mist with Mitsubishi Finance In- 
ta naaonal Ltd. in London said it 
My. pchTs cranmenis woe not sur- 
prising. “Given the Bundestag* 
^dependence, I don’t thmk he 
could ever reconcile that indepen- 
dence with having to be tdd how to 
conduct monetary polity, by a su- 
EC orstaniatioo- 


rananonai o- g qy 
He said Mr. Kohl may m fact 
“be quite happy to see Mr*; 
■matcher take a tough 
agains t the central hank without 
having to do so inmself. 


(Contraned from first finance page) 
pound as the purchased doQ&rs are 
sold to buy assets in those curren- 
cies. 

Chris Tmker, currency analyst at 
UBS Phillips & Drew in London 
said that possibly “bad" UJS. em- 
ptoymoit data — showing strength 
m jobs — to bepnbHdnd Friday 
could cause a seu-off in die U3. 

bond market that would once again 

make it lock attractive to foreign 

investors. 

Mr. Tinker’s view is that school 
leavers joining the summer work 
force could posh up the June em- 
ployment numbers enough to dis- 
tract talk of recession and immi- 
nent lowering of the Fed’s discount 
rate — and jolt Uik bond yields 
back to more reasonable levels. 

One post that analysts empha- 
size is that last week's half-point 
rate rise by the Bundesbank was 
not aimed at weakening the dnilw 


The kneeled reaction is that a 
lake in the Bundesbank’s key rates 
means a rise in the whole spectrum 
of interest rates and therefore an 
appreciation of the made versus the 

dollar. 

In fact, however, the Bundes- 
bank went out of its way to signal 
that — at least as of now — the rate 
move was not directed at that. The 
signal was the simultan e ous news 
drat the Bundesbank would offer to 
snppty banks money via repurchase 

agrw-rwn tc at an Tm ehangwl pf 

6.6 percent ' 

It is tree that the cost of over- 
night and one- month money rose 
Friday, but bankers attributed that 
to normal end-month end-quarter 
pr e ss ures that would be tdieved 
within days. Supporting tfri* view 
was the fact that six-month and 
one-year foods were mv-hanyi 
ftiday despite Thursday's hikes by 
the central bank. 


At the Wadd Bank, Jessica Em- 
horn said she found the criticism 
“amusing.” The bank’s responsibil- 
ity to the market, she said, is to 
assure fair pricing to investors as a 
means of protecting its long-term 
relationship with bond buyers. Un- 
less the ca pit al marker transaction 
“has been mishandled in same 
way," she said, criticism was mgns- 

ttfied. 

In addition, the World Bank has 
a rale that it will only award the 
mandate to a bank that already has 

a track record as lead mmugw of 
issues in the currency to be off ered. 

Thus, it cannot be used as a can- 
ing card by a bank trying to break 
into a new currency sector. 

As for the swap, what the bank 
does with the proceeds is no one’s 
business. The fact is that “major 


institutions with large balance 
sheets are prepared to take on as- 
sets at very competitive rales,” 
Mrs. Bnhom said, adding that the 
Wodd Bank would be foolish to 
not avail itself of that competition. 

By all accounts, the 150 million 
dollars of 10-year bonds were 
ripped oat of the hands of under- 
waters by investors pleased with 
the 10M percent coupon. Offered at 
a price of 101%. to yield 56 basis 
points over the semiannual yield on 
Canadian government bonds, the 
paper ended at a discount of 1.45 
pants — well within the 2 percent 
commission paid to underwriters. 

Austria’s 150 milli on erf 10-year 
braids, offered at 101% with a cou- 
pon of 10% percent for a spread of 
62 basis points over the benchmark 
rate, were reportedly swapped 
through a series of options. 

The two French franc issues — 1 
billion from Denmark and 500 mil- 
lion from International Paper Co. 
— ran into rough weather follow- 
ing the Banqne de France’s late- 
week rate rises initiated by the 
West German Bundesbank. Still, 
International Paper fared better 
with its higher spread over govern- 
ment rates —77 baas points at the 
offering price compared to 39 for 
Denmark —and its assurance, like 
American Stores, that investors can 
request redemption at par in case 
of a change in ownership that low- 
ers the company’s oedit standing. 


LLOYDS EUROFINANCE NV 

Pursuant to the listing on The Stock Exchange of loan 
capital of Uoyds Euro finance NV, copies of that 
Company's audited accounts for the year ended 31st 
December 1988, are available from: — 

THE SECRETARY. LLOYDS BANK PLC. 

71 LOMBARD STREET, LONDON EC3P 3BS 


109 12/32 to yield 8.04 percent, up 
134 points from a week earlier, 
when the bonds yielded 8.19 per- 
cent. 

Prices rose in response to several 
government repots which suggest- 

CREDIT MARKETS 

ed that the economy is slowing sig- 
nificantly. The rnorts raised hopes 
that the Fed would push shot-tom 
interest rates lower in an effort to 
prevent the slowdown from turning 
into a recession. 

On Wednesday the government 
reported that its main gauge of fu- 
ture economic activity — the Index 
of Leading Economic Indicators — 
fell 12 percent in May, the sharpest 
monthly decline since November 
1987. 

On Friday, the government said 
that U.S. factory orders plunged 
23 percent in May, a much larger 
drop than expected. 

“The decline in factory orders is 
just the latest indirjitnr that die 
economy is on a downhill coarse," 
said Philip Br a verm an, chief econ- 
omist at Irving Securities Inn 

“But the main reason fra the 
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strength of the Treasury debt mar- 
ket is the widespread boief that the 
Federal Reserve will allow interest 
rates to decline. The only question 
is, how soon and how mg the de- 
cline will be.” 

Mr. Braverman said the Fed 
would probably move after the 
meeting of its poticy-makmgpam- 
mittee on Wednesday and Thurs- 
day and before July 20, when the 
central bank chairman, Alan 
Greenspan, will appear before 

ConfirCSK ‘ (UPI. NYT, Reuters) 
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y^ORLD STO CKS IN REWEW / 

-Amsterdam 


a 5^*tfted lower, with the 
ff genera] price index dorinfc 
193.4, down tnm lsS 
SfFfWOas Friday. The CBSlo 
finished at 18820, 
from. 191.90. 

Ewopeau interest rale increases 
00 Thursday had little effect on the 
“MkeL Volume fefl to 6.8 bfflloo 
fPudera from 8.6 billion, with 
“Nty sales trading down to 3.7 
Wbon from 4.4 Mwo. 

The Kempen & Co. brokerage 
X expected prices toconsaE- 
“Wem tike coming days. 


Frankfurt 


of 1,849.4 an the Cc 

stodc price index on Wednesday, die 
Frankfort mato raw nail qt «w and 
filled the week with a loss. 

The Commerzbank indicator 
closed at 1,825.0, down from 
1,8442 the previous Friday. 

The half -point rise in interest 
rates by the Bundesbank late 
Thursday spurred a substantial fall 
on Friday. The downward trend 
was reinforced by foreign investors 
taking profits. 

Volume was only 3324 billion 
Deutsche marics mi the country’s 
eight exchanges, down from 44.05 
bfliion the previous week 

Steel issues suffered substantial 
losses, with Mannesmann falling 
1150 DM, to 25150, Thyssen 
20.70, to 24030, and Hoesch 35. to 


251. Chemicals also dropped, par- 
ticularly BASF, which lost 21.90, to 
29160, while Hoechst sipped 7, to 
296. and Bayer 7.70, to 29320. 

Hong Kong 

Prices rose but trading remained 
(bill, with volume cantmumg the 
steady shde that has accompanied 
recent events in China. 

The Hang Seng index finished 
the week up 54.91 points from the 
previous Friday, at 2273.91. Much 
of that gain came Monday. The 
broader-based Hong Kona Index 
rose 35.96 points, to 130031 

The wear’s average daily turn- 
over was 6282 million Hoag Kong 
dollars, down from 788 minion dol- 
lars the previous week. 

The market rallied Monday, with 
the Hang Seng index picking up 
4537 paints on news that the re- 
shuffle of China’s Leadership in- 
cluded a few moderates. 

London 

A dramatic slump Friday more 
than erased early gains after r tfrf 
cm better-than-expected trade fig- 
ures was swept away by renewed 
fears about the pound and a sharp 
early fall on Wall Street 

The Financial Times 100-stock 
index fell 163 paints, to 2,1492. 
for the week. 

Stocks rose early in the week, 
after the British current account 
deficit for May came in at £132 
bQEan, below the predicted range 


Bombay Stocks Hit AU-Time High 

Agcnce France- Press* 

BOMBAY — Stock prices dimhml to an aB-time high on the 
Bombay Stock Exchange on Friday, capping a month in winch the 
exchange index has soared nearly 100 pants. 

The Bombay Stock Exchange index dosed Friday at a record 
79117 points, up from 773.45 a week before. The exdu 


national index also closed at a record, 40421 points, np from 396.16 
the previous week. 

For more than a month, Indian stocks have been driven higher by 
the positive annual results reported by a large number of companies. 

A major boost to the market came Friday, when India's largest 
private-sector company, Tata Iron A Steel Co, announced a 67 
percent rise in net profit. 

India’ s liw gwtf mntmil fund, the Unit Trust of India, posted an 87 
percent growth in sales last year, brin g in g its total investable funds 
to 112 bOfion rupees ($64 million) 

“1 see an economic picture where there is continuous growth in 
almost all sectors,” MJ. Pherwani, the Unit Trust chairman, said 
Friday. 

Tata Steel shares dosed Friday at 13*2 rup ee s , up from 1,470 
rupees a week earlier, while shares in Tata Engineering & Locomo- 
tive Co., India’s second-hugest private-sector company, closed at 
980 rupees, up from 905 rupees the previous week. 


of £1.7 billion to £2 billion. The 
hopeful note was sustained by a 
co mpromi se at the European Cam- 
mnmty summit meeting in Madrid 
over monetary nnjnn. 

But early op timism was cast 
aside when the West German cen- 
tral bank raised interest rates, a 
move followed by many other Con- 
tinental countries. This put mea- 
sure on the pound and led to tears 
that British interest rates also 
might be raised. 

Major exporters lost ground fol- 
lowing the steep slide an Wall 
Street early Friday. 

Tootal fed following referral of 
an agreed bid from the European 
market leader Coats Viyella to the 
Monopolies and Mergers Commis- 
sion. 

Milan 

Stocks finished the week little 
changed, as the CandL 
up to 649.44 from 647.84 the previ- 
ous Friday, and the Mediobanca in- 
dicator rose to 29433 from 292.63. 

Volume figures were unavailable 
because of breakdowns of the ex- 
change’s data p mew d wB system, 
but operators said trading was 
slower because of growing investor 
mm Hah and the approach of the 

mmmw holiday s 

Demand focused On Fiat, up 
3.66 percent on the week, because 
of wttllml M fningt fi gme s and its 
plan to buy back stock. 

The the F emw7i-MrwimHkn n is- 
sues were down: Montedison by 
1.14 percent and Ferfm 128 per- 
cent The reason was rijffiraiitiea in 
the plan to merge Montedison's 
chemical assets with those of the 
state-held energy concern Ente Na- 
zionale Idrocarbcri; these problems 
seemed to be resolved on Friday. 

Observers said Italy would not 
follow the European trend to high- 
er interest rates, taxt the increases in 
other countries would have a nega- 
tive effect on the market, already in 
a somber nmod because of the con- 
tinuing I talian political etieis 


The only worrisome poini is the 
trade deficit, which hit 6.6 billion 
francs in May against 3.7 billion 
the previous month. 

Analysts said the Boorse had 
been hart toward the end of the 
week by weakness on Wall Street 
and a trend to higher interest rates 
in Europe. Prices also were pres- 
sured because of sales by small in- 
vestors worried about possible rises 
m brokerage commissions after 
July 1. 

Singapore 

Prices rose as investors returned 
to the market following the uptrend 
in Hoag Kong. 

The Straits Times industrial in- 
dot finished at 1307.67 Friday, up 
1738 points from the previous 
week, while the SES all-share index 
rose 3.68 points, to 34634. 

Prices fell Monday, bm bargain- 
hunting emerged Tuesday to re- 
verse the trend and shares rose for 
three days before profit-taking 
trimmed g ains Friday. The Straits 
Times industrial index hit a post- 
collapse high of 121529 Thursday. 

Weekly volume swelled to 649 
million units valued at 882 million 
Singapore dollars from the previ- 
ous week’s 326.9 million shares 
wrath 599.7 milli on dollars. 

Warrants and real estate and 
low-priced issues continued to 
dominate trading. 


Tofeyi 


Paris 

The CAC index moved to a re- 
cord dosing high of 491.0 but then Zurich 
lock a drubbing the rest of the 
week to dose at 476.1, down from 
4883 the previous Friday. 

Analysts expressed surprise at 
the drop, since there were same 
reasons to expect a rise. There is 
abundant Ikmidity on the Boorse 
because of dividend payouts, and 
France’s ec on o mi c prospects have 
rarely seemed more encouraging. 


Stocks marked time after a 
month's uptrend, with prices tailing 
off at the end of the week following 
rises in European interest rates. 

The Crtdit Suisse index finished 
at 606.7 on Friday, against 608.6 a 
week earlier, while the Swiss Bank 
Carp, indicator ended at 638.1 
agamst 642. 
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ESCORTS & GUIDES 


MSMA710NAL 

ESCORT 

SERVICE 

Hoad office si New Yb* 
330 W 56 St NYC 10019 

212-765-7896 

MAJOR CBHXT CARDS. AND 
CHECKS ACCEPTS) 


MERCEDES 

vjLPBcatr>«3a«y 
5 PM TRl MDMGHT - 7 DAYS 
MAJOR OfflT CAED5 ACCEPTS 
TS: LONDON 

(OI) 351 6666 


LONDON 

KTOWGTON 

e sc ort savra 

IMKntekiCMSIWI 
TR: 9379136 or 937 9133 
MneforawBcnrdK 


LONDON 

Fortman Ereorf Agency 

London W1 

Tet 486 3724 or 486 USB J 
Al ren» aw» axdi aospHd 


AHSTOCA73 

London bari Sank* 
35hajfcfMa>y londonWI 

^tSomssomo p. u9) 

12 Boon - might 


INTERNATIONAL CLASSIFIED 
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ESCORTS & GUIDES 


CAPRICE-WC 

esookt sanncE m ww York 

TR: 212-737 3291 


2127794636 


MADfOD SHADOWS 


EnrtSornos 
Tofc 43U625V53 


OVERSEAS 

LOtijON^ EUROPE 
ToUondon 01-2® 5545 


MAYFAIR CLUB 

BOW SBMCE from 5pm 
ROTTERDAM (0)10-4254155 


BEGANCE 

LOPDON RUST OAS5 
ESCORT SERVICE TR 01 625 5127. 


CBOWN CLUB LTD 
new vork bcort senna 

(212) 666-2271 


ESCORTS & GUIDES I ESCORTS A GUIDES 


••ZURICH 558720“ 


OC5EA ESCORT SERVICE. 

51 Becuhoap PtaML land* 5W3. 
Tdr 01-584 651 y»<9[4-12H 


ZURICH SUSAN 

ESCORT SBtVKE. Tefc 01/312 37 53 


* GENEVA • MOODS • 

ESCORT SERVICE T* 022/46.11 JI 


GBEVA * JOY • 

ESCORT setVKX. 022 / 21 99 61 


••ZURICH** 

vico 01/252 6174 


••ZURICH** 

Tap Enrt Service. TN: 01/41 7609 


•GENEVA GMGBTS* 
escort senna. 022/738 63 26 


••••MUNICH + 91 23 14*“* 

tw near boot senna 


MADRD IMPACT ESCORT end Gdde 

Samca. hbBB ljuuI. Vfaa Opw lien 
-aiMlTd ST 4142 


TOKYO *•• TOP ESCORT SBW ICE 

tndt cwdi ocapud Tab (03) 




PIATWUM AND GOU> 

qujkjS 
Tot 01 603 5717. 


•••• TOKYO VIP 8EAUTBU. •••• 

•••■■HI fapyt 5 na «mt**e 

TA 0315867267. 


"osio escort senna 

Cteee J wet 15X0 to 2100 horn. 
te+ 472 445539. 


LONDON-MAUENE EXCLUSIVE 

CONTINBITAL BCORT 5BMCZ. 

Uggi 4-lteiL Tot 371 6/61. 


HAMBURG 

Escort Sensei 

•• — ■■ —— •• Tat= QO/B3 41 45. 


••••ICPBON MAHLYN**** 

•^lADT BCXXT 5BV!CE*** 
TM 01-386 7671- 


LONDON BRAZILIAN ESCORT 

Samca- Open onwi dew a mate. 
MSkaiSJik PI 792 973/3 


ORSa JAMkMSE OfiiaSE THAI 

bast sonic*. Dow and a « a n ino s. 
Wmm tdgfeaaq So 7194 Unto. 


EscnrT Sorvica. 

Tab 341341.1287. 


•••LONDON STHH ANF _ 

BOUSNE PBVATE BCCRTSSVKI 
HYDE PA8K 407 7919. 


GBEVA ■" ROYAL ••• GBEVA 

VI? ESCO R T SBVKZ 
T«bca/ 781 77 


WAMOWU - MARC - M BBA0B4 

Oriflina's bcort Sarnia. 

0»/36 465&GaJt«rn6Joa 


ESCORTS & GUIDES 


LONDON - EXCEPTIONAL 
TOP PASS ES CORT SgVICE 

KNK3HT5025X2 01-531-1642. 


PB4THOUSE Hob do hart Sena. 

Tot 0211 / W1633. Duonoidcrf / 
Ceiocno. lAreh. 


CATHY 

Hnh Oen Exort Sorvics. Tefc 03 

724-1536 Ac*c7 Acwricsn bow 


-ZURICH 


1 DIANA - 


U 01-271 38 55 


AM5TBBJAM 2090 Cal Sana. 
M aadt asdi cecopted. Tdaphas 
8X20-911030 


AMSTERD AM JA SMIN Enart Sanies. 
Tab The bad h tom. 

Cradt (o6 BffWfd 


■■•• LONDON PAJ8S UNX ••■• 

CoWto + Coir French &rfes*« VP 
Eacort Semen. London PH SI-1152 


BRUSSas NEW ILONA'S BCORT 

Sam Mu& irgxX T ab C2.733 ES 47. 


MILAN 4 UJGANO EXCLUSIVE •*•• 

Vi*5ngod heart Sanies. Tab p949 

'•FRANKFURT ••••* 

can heart Saryica, 7 dew. 
T*L 069 / 666 25 64. ' 


Tee MAfaaad & 
Td PHl6gB05. 


WLAN ••••—••• 

hcort/Gvide Servioa. 


GBEVA • BBT SELECTION 

VIP BCORT SBMCe ** 
TEL 46.1158. 


AMSTERDAM BERNADETTE ESCORT 

Xa nica, N utabar On* TetephoM: (0) 

2G3277V9 or B 2M67633. 


Torro 

Fid GasEssxt / Gudo SarUcs. Tab 
BZ8 351-2Z7B 


Smnea (2)461 12S 


RAMGURT * PRIVATE * 

SophiSiatfod heati Aeaney. 
CA 069/444 798 


LONDON NOVATE 
Bags# S o pbMa dad hot Sanies. 
Ccti BMW 5P7 or 2865123. 


FRANKFURT - “TOPTBI" 

BCORT SBMCE 069/ a B8 26. 

TIE BEST M TOWN 


LONDON 036G-G3T9S7 

MANOTS 

SC0ETA0B4CY 


ROUS GBU BCORT SEZViO. 

TJmAea e . OtrtZFZSS. 
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Tokyo Futures Exchange Starts Strongly 


Reuters 

TOKYO — Tradmg on the To- 
kyo International Financial Fu- 
tures 8°* to a strong 

start last week with particolaziy 
healthy participation by major 
hank*, futures traders said. 

“Euroyen futures trading was 
surprisingly vigorous for file hum - 
gural day, Haruo Ishtmaru, an as- 
ristani general manager at E)m-IAi 
Kangyo Bank Ltd-, said go Friday. 

Total turnover in d t r e c H monih 
Euroyen deposit futures was 
184.259 contracts with a face value 
of 18.43 trillion yen ($127.72 tril- 
lion), the exchange said. 

Trades said, however; that cdo- 
braiory arden, trades done to boost 
volume on the fist day, were re- 
sponsible for a large portion of the 
volume in the fu t ure s contracts on 
yen-denominated bank deposits. 
The contracts essentially are bets on 
the direction of interest rates. 


The Tokyo exchange's Euroyen 
deposit futures represent the first 
hedging tool to the huge yen 
amounts parked in Japan’s shot- 
term market 

“The Euroyen depo will qiriddy 
match or even exceed turnover in 
Eurodollar depo am Chicago’s In- 
ternational Monetary Market/ said 
Snjrhfm Hatiori, head of futures 
trading at Tokyo Forex Co. 

Euroyen deposit futures are ex- 
pected to quickly grow large 
enough to affect money market 
rates, so the Bank of Japan may tty 
to gain some control over the mar- 
ket, traders said. 

But SuNwhi StimHa, the Bank of 
Japan governor said Wednesday 
that he docs not expect th e fuhne s 
CTchmg c to b ecame a disturbing 
factor in the money market 

The exchange's yen/ dollar cur- 
rency futures maricet was qirie^ fu- 


tures traders sad, with turnover 
totaling 4*165 contracts. But deal- 
ers said they were encouraged by 
some overseas interest. 

“We received smalHot orders in 
the Tnnramg from Chicago for the 
yen/ dollar c urren cy futures, indi- 
cating overseas interest,” Mr. Ishi- 
marn of Dai-Idri Kangyo said. 

The second-most active contract 
on the exchange was die Eurodollar 
contract Price movement was al- 
most exactly the same as the Euro- 
dollar contract on the Singapore 
Tnrrarmti orml Miwrtwy 
lratvin g rnily Imritrat danuftt fnr rnv 
bitrage between the two markets, 
traders said. 

Total tmnover in three-mmth 
Eurodollar deposit futures was 
31,440 contracts, or $31.44 triffiem. 

Japan poses the gravest threat to 

fln 'ff agp' f hn fcrtminiiig <1nwin«Ti» 

of the Uikniliires industry, loo 


^«n«i <4iArtwww a f ihe cxcaswK 
-- u minH a e of Chicago Mercantile 

. 5-9 2? 


Hie Tokyo exchange lists two of^ 
Mercantile E x raiang e s 

most sucoessfid contracts tat, 00a- 
trary to die OricwgP e xc han ges 
feats, Tokyo traders said that the 
Japanoe , exchange could enh a n ce 
turno ver in Chicago. 

Mr. Haztom cf Tokyo Forex said 
it was “risky to hold positions" only 
in Tokyo. Such risks, he said could 

1 7- Ji : J W.. .Im hrUnw nno. 


tkmsm 1 
The Finance Ministry, effective 
on Friday, allowed b anks, scc ur^ r 
ties houses and foreign futures bco- 

kets to trade on behalf of clients m 

overseas securities and finimria l fu- 
tures T TW*****. This is de s i g n ed to 
encourage Japanese investor par- 
ticipation in overseas futures ^x- 


Merger Anxiety: Time Staffers Show Symptoms 


V 

Prices fell sharply in extremely 
thin trading amid growing investor 
concern about political uncer- 
tainty, faded by raxirts that Prime 
Minister Swwnh Uno had offered 
to resign. 

The Nikkei Stock Average lost 
582.02 yen. dosing the week at 
32,948.®. The 225-bhie chip aver- 
age had gained 584.81 the week 
before. The Tokyo Stock Price In- 
dex of all common stocks on the 
market's first section, up 46.06 
pants the previous week, shed 
40.42, to finish at 2,44938. 


By Geraldine Fabrikant 

New York Tima Service 

NEW YORK — A Ibne maga- 
zine staffer looked at the pile of 
pap e rs chi her cfadr that explained 
her choices of what to do with her 
Time Inc. stock and said glumly, 
“It’S Wiy ranmlicAtenl- I ought tO 
understand it better.” 

As a Tone staff member, she 
wants the company to remain intact 

As ashareholda, she wants prof- 
its. 

That reaction sums up the feel- 
ings of Time employees about the 


takeover battle involving their 
company, which has bid for 
Warner Coromimkalions, and Par- 
amount rnmrniimrarinM Whkh 
has bad to Ham. 

Many of nearly two dozen Time 
employes inter v iewed said they 
woe concerned about ThnEfc finan- 
cial future and di sap pointed by the 
rmAnri at Time’s management, 
specifically J. Richard Mtmro, 
rawirman and rhirf executive, and 
Nicholas J. Nicholas J&, preridenL 

The mood seemed gamiest at 
the magazines, partkulady at HmeL 


Repeatedly, staff meobera cited 
the contract that would give 
Warner's chairman, Steven J. Ross, 
an estimated $180 uuDSokl in die 
meager. This, to them, was an indi- 
ratirtn that money —not the good 
of the corporation — was the driv- 
ing farce behind the deal. 

And while a number of Time 
employees pr eferred a merger with 
Warns — beca u se, as one put it, 
“tire devil you know is better than 
the devil you don’t know" — many 
still worried that the new entity 


would be laden with debt and 
forced to make severe embarks. 

To the art critic Robert Hughes, a 
senior writs at Time, the takeover 
battle is ‘toother disaster of late 
capitalism, with all thesepiastiedi- 

lOTnnmbiiijwi^ ag fii nrt imn dwy 

in to primeval swans. I don't ham 
any faith jn to ability of people 
whose business it is to sol each other 
to rights to videotapes and junk 
bonds to run great publishing 
houses to everybody’s benefit I am 
«tin old ’ fadnoM d fi iw i oh to think 
of lime as a pubfishing liaise." 
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Hosni 


Mubarak and King Hasson II of Morocco arriving for the Casablanca summit , where the Egyptians won readmission to the Arab League. 
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Taba Becomes Unusual Joint Venture 


By Jeff ery PUBips 


ABA — The hotel at Taba is a leaf-green 
oasis, tucked sway in an otherwise inhqspi- 


T 

I tnhfc mmg nf the Smiri TVwt ami given 

M. over to sun worship and beach sports. But 
many Egyptians and Israelis hope dial it witf also serve 
as a model of cooperation between their two countries, 
yielding cammeraal and poetical advantages far both. 

Tabu's 700-yard (640-meter) beach front was re- 
tamed by Israd when it withdrew in 1982 from the rest 
of the Sum Peninsula, land h had c ap t ur ed from 
Egypt in the June 1967 war. Bat it was not until March 
15 mis year — following a ruling by an international 
tribunal — that Israd finally quit Taba, leaving Egypt 
for the first time in 21 years master of its own torittxy. 
Following settlement of the t ernt nr M 

Fgypt pm/t ahmwt MO miffinn rnn yamitinn tn ' 

for the 326-room Aviya Sonesta Hold at the site and 
die Raffi Nelson beach village adjacent to iL 


The hotel, renamed the Taba Sonesta, into 
Egyptian state control (specifically, a company owned 
by Egypt Air and Basque Misr) and a contract was 
awarded to the Israeli hoOder and former owner of the 
hotd, Eh Paposhado, to ran it for 20 years. 

Egyptian jmnt-ventore rules say that at least 90 
percent of the staff should be hired locally. The hotel 
currently employs 150 Egyptians and 125 Israelis, with 
the government dearly witting for the time being to 
turn a blind eye to this breach of its own regulations. 

Thus, an essentially political settlement brought 
about the first IsradirEgyptiazi joint-venture dneg die 
two countries signed a pace treaty 10 yean ago. 

Life at the hotd has not been dear filing 
then. Room occupancy rates, which in 1988 averaged 
80 pe r ce n t over tne year, have tumbled dramatically 
since the handover, despite a reduction of up to $60 a 
night— marie posable by the employment of cheaper 
i labor. Currently, mid-week occupancy rates 
r reach double figures, although at weekends and 


on Muslim and Jewish holidays, it can be almost 
impossible to find a spare bed. 

“This hotd was once a wonderful place to come to^ 
and people came in the hundreds,” said Fn gpma fle 
Sokexna, the manager’s aafr tont- “It’s still a wonder- 
ful place to visit, but now we 1 - ’ * 


fnqirmmintahjf 

of the Egyptian 

“If s hard for some 4 
hotd was in Israd to 


_ this is an i 

ier, to say nothing 

at the bonder.” 
who came here when the 
that it is now in 

.j . — rJe cannot do that, 

to conunoe them by maintain- 
of the hotd.” 


although we are 
mg the Israeli ai 
Co mm er ce and politics come together here. If thi 
hotd is to prove an economic success under its nev 
ownership, it most continue to attract large mmihen 
of Israelis. The Israeli resort city of Elat is just 1( 

Continued on page 18 


Arab League 
Opens Door on 
Cairo’s Terms 

End of 10-Year Isolation 
Is Victory for Mubarak Style 


By Henry Tanner 


C AIRO — After 10 years of being ostracized by most of the 
Arabs for signing a peace treaty with Israd, Egypt is bock in 
the fold. The return, on his own toms, is a personal triumph 
tot President Hosni Mubarak. His mix of patience and deter- 
mination has paid off. 

He ha* made the soothing of his trademark and political 

strategy, and the method has worked wefl for him in foreign affairs but 
not, so far, at home. 

Domestically, the Egyptian stray is much more patchy. There are 
forbidding problems: a co ntinuing, unmanageable population explosion, 
soaring prices, a crashing pu bl ic debt *nH m*** nnemptoyinent. While 
some sectors of the population, including merchants and artisans, have 
seat their living conditions i m p ro v ed over the years, the demoralizing 
gulf between rich and poor is still deepening. 

Egyptians and foreigners speak at growing social tension, and the 
danger of a repetition of the mead riots of 1977 is on everybody’s mind 
mchidmg the president's. The most violent of the groups of 

TclaTmr. extremists have become more active again in the poor quarters of 
the cities, «nti the police — under Interior Minis ter Zald Badr — have 
been cracking down on them, giving no quarter. 

“The patience and soothing touch that worked with the Arabs are not 
enough to solve our exis tential problems at home,” said a longtime 
official who is disturbed by the sense of drift that he sees around him. 
The president’s defenders reply that he is doing all he can to keep the 
coon try on an even keel, and that it is easy for tne opposition to cry that 
he should proclaim a comprehensive conceit and show more rigor. 

He has certainly been rigorous and consistent in foreign policy. 
Immediately on coming to power in 1 98 1 he served notice : durt. m spite 
of his own misgivings about Anwar Sadat’s style and pahdes, be would 
twitimiB to homy the rump David commitments to Israd and the 
United States i rrespective of Arab pressures. He refused to answer the 
ytTident awarirf of Arab hardliners in kind and ordered the Egyptian 
press to moderate its tone. 

“Now, fra the first time in 40 years, we are not angry with anybody 
around us,” saiti Mnstapba Amin, a ve te ra n editor. He added that the 
calming of the storms would be beneficial to Egypt in many ways. 

At the Arab s ummi t in Casablanca in May, the Egyptians say, the 
Arabs not only exacted no price fra Cairo's readmknon to the Arab 
League but accepted some of the key pofides for which it had been 
expelled. What dsc, they ask, could it mean when the summit endowed 
the political concessions of Yasser Arafat, the Palestine Liberation 
Organization ditiimm, and accepted United Nations resolutions 242 
and 338, which stipulate, among other thing *, that all countries in the 
Middle East mnst be able to live in “secure and recognized border^? 

Continued on page 16 
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Egypt: Back in the Fold f A Special Report 


Defense Chiefs Removal Perplexes Cairo 


By Barbara Savin 


C AIRO — In April, President Hosm Mubarak 
abruptly removed AbdeJ-Halim Aba Ghazala 
from the Dost 1 b had held for eight yean, that of 
Egypt’s defense minister, and gave him the cere- 
monial job of presidential awistant 
The action, while still not authoritatively explained, has 
spawned many theories about personality conflicts, military 
overspending, corruption and a «*wdai involving an at- 
tempt to smu ggle advanced missile mfnerisk from the 
United States. An Egyptian-American rocket scientist later 
pleaded guilty in the case, in which Field Marshal Abu 
Ghazala, who at one rime starved as military attach^ in 
Washington, has been implicated. 

So far, however, it appears that the minister's replace- 
ment by Cairo's governor, Youssef Safari Abu Taleb, wiQ 
have only a minimal effect on military jwlicaes, even though 
it has shocked political circles by ehmmatmg a declared 
friend of the United States as wdl as Mr. Mubarak’s only 
heir apparent. 

“When Sadat was killed, everyone said that Egypt’s 
relations with the U.S. would never be the same,” recalled a 
Western diplomat. “Personalities may change but the fun- 
damentals of the re lationship don’t 
It was President Anwar Sadat who decided after the 1973 
Middle East war to break with the Russians and throw his 
lot in with the Americans in the belief that only Washington 
could broker a peace treaty with Israel. 

The new alliance also brought a bounty in aid, including 
more than £13 billion in ULS. credits and grants for arms 
since 1976. 

In the new era of peace, leaders vowed to revamp the 
Egyptian military and substitute quality for quantity. 

While the Egyptians have succeeded to same extent, they 
have fallen short of their goals in several key areas. 

Both Mr. Sadat and Mr. Mubarak sought to diversify 
weapons sources so that Egypt would never be as dependent 
on the United States as it had been on the Sonet Union. 

However, Egypt's strapp ed finmrfd circumstances have 
made annual U.S. grants of $13 billion “our main source 
for weapons procurement,” said the senior Egyptian officer. 

Of Egypt's 100 high-quality combat aircraft, 80 are 
American F-I6s. 

Although there have been reports that General Abu 
Taleb, a man with a reputation for cosycutting, is reconsid- 
ering Egypt's most expensive arms project — co-production 



Studio that Egypt spent $4.6 billion, of its own 

funds on defense in 1987, about 16 percent of aB govern- 
ment spending. 

A military expert in Cairo put spending at 10 billion 
gyptian pounds (S4 bfllioa), d«er to a quarter of the 
: announced for the ~ 


[year. 


SuUUDWIIUSanZICUiWAOi mwi "uuvuiuj wu uuuu 

mw iimf ! Vine Bc tvpfly increased slightly in the last decade to 
neariy 500,000 men. 

Analysts doubt there will be significant cuts because of 
the heavy use of conscripts for infrastructure .projects, using 
civilian unemployment, the decision to maintain old East 
bloc weaponry that soil piedo min a t e s in Egypt’s arsenal 
and the military’s reliance on its own manpower for services 
qifji making nnif nrms that in Western cou ntr i e s are 
contracted out to private companies. 

“No can cut military expenditure in a rad ic al 

way,** said a former semes' army officer. “If we adopted die 
Western way of buying services, we could cut our a rmed 
forces by half.” 

Another goal that has proved elusive is building a sophis- 
Heated anus industry. 

The Iran- Iraq war provided a temporary windfall. Egypt 



Ifrrtpj Pmu rttnrjdWi 


AIDE naif 11 trai m — j — " TV tf . . , , 7 AAA 

earned more than $1 billion selling small aims, missiles and Anwar Sadat and Jimmy Carter after a White House meeting m i you. 


Abdel- Halim Abu Ghazala 


TfcAjNdBrfftai 


of the American M1A1 tank — the lack of financing for 
another mam battle tank, as well as the investment already 
in a local tank assembly factory, make a change in 
plans unlikely, Egyptian and Western officials sakL 

General Abu Taleb is expected to scrutinize the separate 
economy that developed under Marshal Abu Ghazala and 
that involved the military in land reclamation, farming, 
bakeries, cheese production and many other activities of a 
distinctly civilian nature. 

Analysts doubt he will male* major cuts in the range of 
perquisites, including separate schools, stores;, apartments 
and resorts, that Ma rshal Abu Ghazala also fostered. 

Egypt, with an official information policy still mired in 
the pro-giasnost era, does not publish its military budget. 
The London-based International Institute for Strategic 


ammunition to Iraq. But sales dwindled two or three years 
before the war ended last summer as Iraq’s own weapons 
industry increased its capacity, Egyptian officials sakL 
In the last year of ibewar, souk small Arab Gulf states 
snrfi as Kuwait ordered Egyptian equipment. But Saudi 
Arabia, Qatar and the United Arab Emirates — Egypt’s 
partners in the Arab Organization for Industrialization — 
have still not freed S700 nuTTi on in capital far the Cairo 
weapons complex that was frozen when Egypt signed its 
peace treaty with Israel a decade ago. 

Retired Lieutenant General Ibrahim d-Orabi, former 
chief of staff of die armed farces and the AOI chairman 
s ffire 1987 , said in an interview that he was op t imis tic that 
the money would eventually be unblocked 
General Chain recently secured a $500,000 contract with 
General Dynamics to produce duet metal and 
parts for F-16s — the first such deal since Egypt officially 
became a “non-NATO ally” of the United States last year, 
entitled to bid on American weapons projects. 

Despite its frustrations, the military is assured a contin- 
ued pivotal role in Egyptian society. 


Finances Strain U.S. Ties 


By Caryte Murphy 


t subconunitw 
by Lee H. HamildlX 


Relations With Israel Remain Correct But Distant 


By Henry Tanner 

C AIRO — Ten years af- 
ter Egypt and Israel 
signed their historic 
peace treaty, relations 
between the two countries remain 
correct but decidedly distant 
“We recognize each other's exis- 
tence but we are neither friends 
nor partners,” a prominent Egyp- 
tian said. 

The Israeli Embassy in Cairo 
ddivera some 6,000 visas a year, 
almost all of than to Palestinian 
students visiting their famili es in 
the West Bank and Gaza. Only 
about 60 genuine Egyptians make 
the trip every year , most of them 
tour operators and others dealing 
with tourism. 

Some 70,000 Israelis visit Egypt, 
according to the embassy. 


The trade balance is equally 
meager. Some S6 milli on worth of 
Israeli goods are crossing the bor- 
der, and another $10 million or 
$12 million worth are finding their 
way via Europe: Irrigation ma- 
chinery and other agricultural 
equipment and seeds account for 
most of these amounts. 

The figures have barely changed 
over the years, even as periods of 
political tension alternated with 
others of relative calm. The Israe- 

fledged made rchttionTbut were 
quickly disappointed. The Egyp- 
tians, with the possible exception 
of President Anwar Sadat, were 
de termin ed from the beginning 
that this should be little more than 
a “cold peace.” 

But peace it is. And as such, 
obviously, it is of primordial im- 


portance to both. There is more 
than symbolic meaning in the fact 

that the Tararii flag ffiey on the 

roof of the embassy hehmd the 
bank of the Nile even while the 
flags of almost all the Arab na- 
tions have gone up around Cairo. 

President Hosni Mubarak in- 
jected a note of personal aloofness 
into the relationship as soon as he 
came to power. But he stuck to the 
letter of the agreement even at the 
most difficult moments. 

When Israel invaded Lebanon 
in 1982, he withdrew his ambassa- 
dor. There was speculation that be 
would cut off relations, and many 
Egyptians urged him to do so. Bui 
he sent an ambassador back even- 
tually. 

The Mubarak government was 
deeply embarrassed when 
violence spiraled in the West Bank 
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THE NILE BANK 


Authorized and paid up capital US$40,000,000 fully subscribed by Egyptian 
individuals. The bank deals in foreign currencies as well as Egyptian Pounds. 

BALANCE SHEET AS AT DEC 31, 1988 
(IN L,E.) 

31/12/88 31/12/87 

Total Assets & Liabilities 656,939,53 8 557,095,888 

Capital (InUS$) 40,000,000 40,000,000 

Total Loans 221,926,632 222,211,032 

Investments 24,898,648 17,814,011 

Net Profits 13,641,853 12,046,133 

(Dec 1987 US$ = 1.87 LEIJunc 1988 US$ = 2.35 LE ) 

THE NILE BANK COMPANIES 

The Nile Bank Companies, with a total capital of 150.7m E.Pounds, in which the 
bank holds an average 20% share are: 

1 Nile Co. for Agricultural Industries 

2 Nile Co. for Printing and Packaging 

3 Nile Co. for Reconstruction 

4 Nile Co. for Agricultural and Food Industries 

5 Nile Co. for Manufacturing Building Materials 

6 Nile Co. for Metal Industries (SAMY) 

7 Nile Co. for Fodders and Chickens 

8 Nile Co. for Projects and Trade 

9 Nile Co. for Tourism 

10 Modem Arab Co. for Timber Industries (MATIN) 

11 Cairo Investment and Development Co. 

12 Mansoura Poultry Co. 

13 Cairo Radiology Center. 

14 Nile Co. for Chemical Industries and Modem Packaging 

15 Nile Co. for Investment and Development 

16 Nile Co. for Marketing 
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and Gaza in December 1987 as the 
Palestinians launched their upris- 
ing and the Isradi Army sougnt to 
repress it. During the first weeks 
the Egyptians feared violent popu- 
lar demonstrations at home as well 
as severe Arab pressures. 

But it tamed out that by that 
time the peace, odd as it was, was 
no longer contested except by the 
most avid hardliners, and the gov- 
ernment found that the p r es sure 
on it was not as severe as it had 
feared it would be. 

Two months later, when Mr. 
Mubarak was asked during a visit 
to the Gulf whether he intended to 
withdraw his ambassador from Is- 
rael, he answered cm television 
that tins would be a stupid reac- 
tion because having an Arab am- 
bassador in Israel was in the Ar- 
abs’ interest. 

Now, as Egypt has returned to 
the Arab League with the peace 
treaty intact and Yasser Arafat’s 
political initiatives endorsed by 
the Arab leaden, it is posable, 
some foreign diplomats say, that 
the Israeli-Egyptian relationship 
may gain anew diplomatic dimen- 
sion. 

Certainly the Egyptians, who 
are being given credit by the State 
Department for having helped 
hong Mr. Arafat to Geneva and 
facilitating the start of a Palestm- 
ian-U-S. dialogue in Tunis, are ca- 
to become mediators between 
and the Palestine Liberation 
Organization. This was one reason 
why Mr. Mubarak sent his deputy 
foreign minister, Buiros Butros 


Ghali, to Jerusalem soon after the 
fjumtilangg summit. 

A second, more subtle intention 
was hinted at by an official who 
said that the Egyptians wanted to 
signal to Prime Minister Yitzhak 
Shamir that they were ready to 
have a cons tructi ve dialogue with 
him at a time when he was under 
pr e ss m e from the more extreme 
hawks in his government. 

In the event Mr. Shamir was 
reported to have told Mr. Butros 
Ghali that he had no need for 

Egyptian nwTtarirm- 

But Mr. Arafat is spending 
much of his time in Cairo these 
days. And as the conditions and 
objectives of elections in die West 
Bank and Gaza continue to be 
explored with suggestions from 
Americans, Soviets and others as 
well as Palestinians, Israelis and 
Egyptians — and *mce all these 
parties are present in Cairo — it 
would be surprising if diplomatic 
life were not a good deal more 
active than it lodes on the surface. 

Israelis charge that that Egyp- 
tian officials discourage appli- 
cants for visas and that Egyptian 
intellectuals and journalists with 
few exceptions continue to avoid 
contact with their visiting Isradi 
counterparts. 

Egyptians say that Israel was 
unrealistic to think it could have 
flourishing economic and cultural 
relations while playing tough an 
the all-important political level 
and continuing to rule out Pales- 
tinian self-determination and, 
eventually, statehood. 


W ASHINGTON —At a time when there 
is a glimmer of hope for a Middle East 
peace settlement, a long-standing de- 
sire of the United Stales and Egypt, 
relations between the two countries are bang severe- 
ly tested cm the economic front 
Washington is concerned and frustrated about 
Egypt’s slow start in re for m i ng its domestic ec o n o my 
and its growing difficulties in repaying $43 MBau in 
foreign debt, $5.7 button owed for UJ 

military pur chases. If Egypt "w**** 5 a d e a dl ine next 
fall to start repaying the 55.7 button, it could lead to a 
fvmgrf^annqUy mandat**! halt in all U.S. aid, DOW 
worth $7 7 billion, legislation aimed at keeping 
military repayments on schedule. 

“I see the Egyptian relations as very important,” 
said one U.S. official, “but the Egyptians’ economic 
problems are gang to force very tough decisions on 
the country.” Depending on the choices made by 
Cairo, there could be “a difficult patch” ahead in 
bilateral relations, he added. 

All this comes at a time when a liule optimism has 
crept over the Middle East horizon after several 
developments conducive to a less violent era in the 
region. These include the Iran-Iraq cease-fire; 
Egypt’s re-entry into the Arab League said the fledg- 
ling UjS. dialogue with the Palestine liberation Or- 
ganization, a step long urged on Washington by 
Cairo. 

Egypt is uniquely positioned to assist the United 
States m that dialogue and m die “peace process?* it 
spawned because Egypt is both an ally of the PLO 
and the only Arab state with diplomatic relations 
with Israel. 

“The key to our relations is the peace process,” 
said one U.S. official “Wc see (the Egyptians) as key 
participants” in that endeavor, she added. 

This convergence of UE. and Egyptian interests in 
a negotiated peace settlement, winch has been the 
source of their mnm«l attraction since President 
Anwar Sadat’s historic trip to Jerusalem in 1977, 
continues to bind the bilateral relationship. 


The Egyptians “see us as the only outride power 
capable of delivering p ro gr e s s toward a comprehen- 
sive peace,” said one U.S. official “However frus- 
trated they get at times” with the pace erf progress on 
that score, “they have hung in there with us.* 

For example, the same official noted, Egypt was 
the first and ordy Arab state to embrace the Reagan 
peace {dan brought to the Middle East by former 
Secretary of State George P. Shultz last year. 

Though Washington has long urged Egypt to un- 
dertake economic reforms in its own long-term inter- 
est, these pleadings have taken cm added urgency in 
recent months for several reasons. The Bosh admmb- 
nation maintained its predecessor's policy of with- 
holding an Minimi rath payment to Egypt nn tfl the 
United States sees “rigmficar 
Egypt's domestic economic sphere, 
bekf so far is $230 million. 

Congress concurred with this approach and in 


reform” in 
total with- 


March, the House erf 

on Middle East affairs, „ - 

an Twd«ma Democrat, issued a report that wasmgWy 
critical at Egyptian economic polices. Mr. Hamilton 
said that ms patience was “wearing thin” with 
Egypt’s handling of its economic problems for which 
Americans had spent bsHkms “year after year.” 

But of most concern to U.S. officials is tire po»a- 
hflity that Egypt will be unable to meet a November 
HwnfiirM- tobegm rep ayin g its SS.7 billion debt for 
military purchases. 

If that deadline is not met. Egypt will be more than 
a year overdue in rmlitaiy debt repayments, and the 
United States would be required by law to bail all 
aid. Now the second largest recipient erf U.& aid after 
Israel, Egypt gets $815 million in economic support 
funds w>n!\ year and $1.3 billion for military assis- 
tance. 

Before Egypt can begin, repaying its U.S- military 
debt, however, it needs first to reach a new agreement 
with the International Monetary Fund that would 
permit it to reschedule interest payments on its $45 
button foreign debt. 

Two recent developments underscore Was&^g- 
ton’s desire to defuse the simmering disagreements 
with its Arab ally. Originally, Egypt's military debt 
repayments were to begin July 1; that deadline was 
delayed until November when Pentagon officials 
used some creative accounting to apply money Egypt 
previously paid for other things to its military debt, 
officials saw. 

In addition. State Department officials are tying 
up loose ends on an agreement- to release “at least 
halT of the $230 million in a sign of approval for 
some economic reforms recently announced by Mr. 
Mubarak. 

But such llth-hocr attempt* to patch over money 
problems are not enough. Without a major restruc- 
turing erf Egypt’s debt comntitments and an increase 
in its doaesnegrowth, the U.S.-'lgypcian ecoocmic 
relationship win remain out of kilter and continue to 
haunt relations, said WQUaxn B. Quandt, ■ Middle 
East expert who served on the National Security 
Council under President Jimmy Carter. 

As things stand now, Mr. Quandt noted, when 
Egypt begins repaying its mifitaiy debt to the United 
States next year, “They will be paying us more than 
we pay them. That's nanviabie. 

Despite these problems, nffiriah say that UjS.* 
Egyptian ties, 15 years after diplomatic relations 
were resumed, are strong and zerihenL “We have, bv 
and large, a very healthy relationship with Egypt, * 
said aUS. official. 

Nevertheless, the U.S.-Egyptian friendship is one 
that remains parity hostage u> Isradi-Egyptian rela- 
tions, said Mr. Quandt. “The U.S. basically votes 
; because it has made peace with Israel" he said, 
ttty percent of am "special relationship’ is based 


CARYLE MORPHY, on the staff of The Washington ! 
Past, is soon to become the newspaper's Cairo corre- 
spondent 


Export Development 
BanIc oF EqypT 

PAID UP CAPITAL LE 90 , 000,000 
STARTED OPERATION FEB 8? 

ACTIVITIES 

— ForeIqn TracJe Finance. 

— Rnance ANd Promotion of Export 
OR iENTcd Projects. 

— Export iNfoRMATioN Center. 

— ExpORT CREdiT CUARANTEE ANd 
Insurance. (UncIer Study) 


FINANCIAL SUMMARY 


TotaI Assets 
Net PitofiT 
Return on CapItaI 


87/88 

5 60 MM 
10.5 MM 
20 . 8 % 


86/87 

169 MM 
3.8 MM 
7.6% 



EDBE 


ADDRESS: 10 TALAAT HARB ST-, 
CAIRO - EGYPT 

TELEPHONE: 777007/769964/768190 
TELEX: 20899/20872 
FAX: 774557 

ALEXANDRIA BRANCH 
ADDRESS: 99 ELGEISH ST., 
CELCELA TOWER, AZARITA. 
TELEPHONE: 03/4829860-0J/4828488 
FAX: 03/4829206 


conoco 


THE LEADING EDGE IN 
THE PETROLEUM INDUSTRY 


CONOCO EGYPT INC. CONTRIBUTES WITH PRIDE 
& JOY TO THE PROGRESS OF THE PETROLEUM^ 
INDUSTRY IN THE ARAB REPUBLIC OF EGYPT I 




INTERNATIONAL HERALD TRIBUNE, MONDAY, JULY 3, 1989 


Page 15 


m 


Egypt: Back in the Fold ! A Special Report 


Back in a New Arab League 


By Anthony Faisons 

T O THOSE OF XJS who have mmt 

“fi!? wi^Middlc 

. From theCTauionin^— seven cats firfoinE 
ia a sack as King Abdulla h, I think it was^pmh 

COMMENTARY 


Aorthr afterward - until the 1970s, the name 
Arab League was to all intents and purposes 
synonymous with “Egypt." 

“ Cairo: Than was no 
to "*« a “neutral" Arab 
capital, a Middle Eastern Geneva, to host the 

F^S D wwSff eS S C ““Varies general were 
Egyptian. When I used to visit die tome head- 

quartos 30 years ago, I had to make a conscious 
ctoti to remind myself that I was not in another of 
President Nassers ministries. Moreover, Egypt’s 
mjitaiy power and cultural influence rdativetoi afl 
other Arab states ensured that the league would 
not require more than a theoretical decree of 
autonomy. 

Those days have gone, almost certainly never to 
rctunL Stracrarally there is no reason to suppose 
that the headquarters will move back frornlnSs 
to Cairo, and, with the collapse of Lebanon, Tunis 
is probably the nearest one can get to an Arab 
Geneva. It is doubtful whether apn thffr Egyptian 
will assume the secretary-generalship in the near 
future. My guess would be that the Arabs will 
settle for a system of national rotation & la Organi- 
zation of African Unity or Organization of Ameri- 
can States, and that the league will, over the years, 
develop its own bureaucratic personality. 

The heart of the matter, however, is the qualita- 
tive change that has taken place in the distnbutkm 
of power and influence throughout the Arab world 
over the past decade or so. The time is past when 
one man — Nasser — and rate state — Egypt — 
could dominate the reborn If, to take a rough 
equation, power and mAugra*- equal mili tary 
L strength plus population rize plus wealth, the pos- 
V session of the fust two ingredients by the Larger 
state has been offset by the possession of the last 
by many of the smaller states. 

Ibis situation was not so clear-cut when Arab 
unity was the driving force — the thinly populated 
oil-nch states feared absorption by Nassedsm or 
Ba'atbism. But since the ebbing of this tide after 
the June War of 1 967, the substitution of “solidari- 
ty" for "unity” on the Arab banner, and the 
consequent freedom of all member states to rule 
themselves as they, not Cairo or Damascus, wish, 
states like Saudi Arabia, Kuwait and the United 
Arab Emirates have used their enormous wealth to 
:h far above their weight in the councils of the 


Furthermore, over the same period, a sense of 
nationhood has strengthened in those states which 
a cynical Egyptian observer once described as 
;withi 


The Iraqi nation, excepting the Kurds, has been 
tempered m the long war against Iran. The small 
Gulf states have thrown down surprisingly deep 
roots since the ter mination of British protection in 
1971. v 

In the past 10 years, we have sees the formation 
of the Gulf Cooperation fromral (Saudi Arabia, 
Kuwait, Bahrain, Qatar, the UAE and Oman), of 
the recent nexus between Iraq, Jordan, Egypt and 
the Yemen Arab Republic, erf moves toward great- 
er cohesion in the Maghreb states of Mauritania, 
Morocco, Algeria, Tunisia and Libya. This combi- 

nati/M " ■» j j t ■ L - 


sion is bound to have, already has had, the effect of 
redressing imbalances c f power within the Arab 
League between the matter unit larger members. 

In the old days, all politically aware Arabs 
listened to Cano Radio in preference to weak and 
poorly presented local stations, read the Egyptian 
press as opposed to the badly produced aim ifl- 
writtea local papers (1 except Lebanon from this 
c h a ra cte riratio n) and, of course, were mainly de- 
pendent on Egypt for modern literature, the cine- 
ma and soon. 

Equally, there were few universities in the Arab 
world — none in Jordan or the Arabian peninsula 
until quite recently; hence students from all over 
the Arab world flocked to Cairo. 

AH these factors gave Egypt an unchallengeflbLe 
capacity to project its policies to wining listeners 
and readers throughout the region. Today, all Arab 
countries have thor own television stations, flour- 
ishing radio networks and newspapers — many of 
them, for purely financial reasons, of highe r quali- 
ty than their Egyptian counterparts — as well as 
universities from Oman to the Atlantic coast In 
these circumstances, it would today be considera- 



i Egypt rejoins a league which is far more of a 
concert of equals, both in terms of individual stales 
and sub-groups of states, than anyone could have 
anticipated, say, 20 yean ago. The league will 
benefit operationally, in its elaborate committee 
system, from the still and experience of Egypt’s 
reservoir of trained and qualified personnel On 
their side, the Egyptians will be wise enough not to 
make the mistake of trying to resume control over 
all league activities. By the same token, in the 
rircmnstances of the 1 990s, I suspect that any Arab 
state with hcgemonistic aspirations will be firmly 
reboffed. 

In terms of cohesion, or Arab solidarity, the 
return of Egypt is unHkdy to have much effect in 
the short tom, as the recent Casablanca summit 
demonstrated. 

The Arab League is not going to evolve into an 
Arab equivalent of the European Community. 

Inter-Arab interests are too diverse for that, for 
all the rhetoric about the brotherimess of all Arabs. 
The league will continue to function, with greater 
efficiency now that Egypt is back in the fold, as a 
convenient forum for the discussion of pan-Arab 
questions such as Palestine, the confrontation of 
external threats, the rebuilding of Lebanon, and so 
on. 

SIR ANTHONY PARSONS, a research fellow at 
the University of Exeter, is a former British ambas- 
sador to Iran, permanent representative to the United 
Nations and special adviser on foreign affairs to 
Prime Minuter Margaret Thatcher. 


Fragile Economy Continues on Its Slide 


Huge Population Growth and Past Policies 
Are to Blame for Increasing Complications 


By Barbara Stain 


C AIRO — If in the world of i 

raacy Egypt has seemed lately to 
vault from triump h to triumph, 
back home it keeps sinking into a 
slough of despond. 

“I don’t thmk the Arab League is impor- 
tant — all ihi< running around with fcwtg s 
and sheikhs, n complained a Cairo dothes- 
ironer named Sayed. “What about the price 
situation, the housing crisis? This country is 

kaput” 

“Kaput" is perhaps an exaggeration, giv- 
en the extraordinary resilience and re- 
sourcefulness of many individual Egyp- 
tians. But there is no denying that the 
economy is in a fragile state, sapped by 
in fl a ti on, slow growth and unemployment, 
with more bad times to come before there is 
real im pro vement. 

Egypt’s economic problems are the ] 
net of a galloping population, of 54; 


Egypt’s ability to mud- 
dle through its economic 
crises is legendary. 


and 30-year-old socialist policies that have 
stifled individual initiative rhH subsidized 
basic needs at well below their real costs. 

For a time in the late 1970s and early 
1980s, external factors masked the growing 
imbalances. Peace with Israel brought reve- 
nues from 03, a reopened Suez Canal and 
tourism, phis massive Western aid — while 
Egyptian workers remained welcome in the 
tidier Arab stales and sent home remit- 
tances. 

Since the mid-1980s, however, govern- 
ment foreign exchange ea rnings stopped 

a^^fsexvice on loans co^^edin the 
boom years. 

Two years ago, after lengthy negotiations, 
Egypt reached an agreement with the Inter- 
national Monetary Fund that allowed it to 
reschedule J6J button of its then $40 fcDlkm 
foreign debt But Egypt stopped fulfilling 
its pledges to the fund soon after, even 
though the accord was one of the most 
lenient in IMF history. 

Behind in 

obtain sufficient new 
imparts of wheat, the 
dent Hoari Mubarak 
to the IMF, needing its seal of approval cm a 
reform package so that it can reschedule 
another fraction of a foreign debt now swol- 
len to $50 Union. 

While the details of the current negotia- 
tions have not been disclosed, the outlines 
of what the IMF wants have been dear for 
years. 


and unable to 
even for crucial 
of Prea- 
had to tnro back 


First and foremost, Egypt must cut its 
budget deficit, estimated at S4 billion to SS 
billion for the fiscal year ending June 30. 
Deficit spending has fueled inflation of 
more than 30 percent a year. 

Despite its image as what an A1 Ahram 
columnist called the “International Misery 
Fund,” the IMF has not dictated how the 
cuts are to be made. 

Mindf ul of the bloody riots that followed 
sharp price increases in Jordan, Al geri a and 
Venezuela as well as its own traumatic expe- 
rience in 1977, Egypt will try to avoid major 
hikes in heavily subsidized staple mnmmw 
goods sold in government shops to the poor 
and lower middle da&s. 

But some price increases are inevitable. 

Already this spring, the government 
raised energy prices by between 30 and 40 
percent for heavy residential users and most 
stair enterprises. Cigarette prices have also 


price of bread has effectively been 
more than doubled, bv slowly phasing am a 
cheaper variety, but the new five piaster (2- 
cent) loaf still sells for less than it costs to 
produce it 

The Egyptian pound has been allowed to 


a vastly overvalued rate of 70 piasters to the 
dollar for key exports and imports. 

Officials have long toyed with raising 
revenue by imposing a value-added tax that 
would be higher for luxuries and a “profes- 
sional tax" that would hdp compensate for 
the government’s historic inability to collect 
equitable b | x vmff *"*<* from tire wealthy. 
New taxes on inheritance are also planned. 

Whether such measures would satisfy the 
IMF remains to be seen. 

“It’s going to be tough.” a senior Western 
diplomat said. “The budget deficit is the 


StiH, Egypt’s ability to muddle through 
its economic crises is legendary, and it has 
managed to stave off the day of reckoning at 
tost until the antwimi 

The United States and Europeans recent- 
ly came up with new credits to ease a serious 
shortfall m wheat and flour. But supplies 
may still ran out in October or November, 
and Egypt recently resorted to the open 
market for 200,000 tom of wheat, the first 
time it has had to offer cash for this com- 
modity in years. 

In November, the Egyptians will also 
have to come up with new cash to service 
their! ‘ 

to the United States. 

Originally,! 

mentsin July or risk a cutoff of all US aid 
under the so-called Brooke amendment, 
which allows payments to be no more than 
360 days late. However, the Americans have 
agreed to count toward the new payments 
money the Egyptians paid two years ago on 
a portion of the debt that was subsequently 
rescheduled. 

Washington, which was instrumental in 
pushing through Egypt’s lenient IMF agree- 


The Egyptian Economy 

All figures are for fiscal year running from June to July. 
GDP 

In billions of Egyptian pounds 


Budget Deficit 

In billions of Egyptian pounds 



1984 *85 

Inflation 

Percent increase over previous year 
25 


1984 ‘85 ’86 ' '87 ’88 ’89 


Total External Debt 
In billions of U.S. dollars 



1984 

Sources: IMF, World Bank, Egyptian Economic Trends. American Embassy, Cam 


man in 1987, has beoome a little „ 

While it has continued to supply &21 
a year in aid tied to exports and develop- 
ment projects, it is still wi thholding two 
years of cash totaling wm rnfflinn nwidttig 
Cairo’s implementation of "significant” 
economic reforms. 

The reforms Washington is looking for 
are essentially the same as those required by 
the IMF — cutting the budget defiat, unify- 
ing exchange rates and riicmantlrn^ the wbb 
of bureaucratic regulations that discourage 
local investment and have encouraged 
Egyptians to send a whopping $40 billion 
abroad. 

A failure to act boldly on the economy 
has been characteristic of Mr. Mubarak, 
who has spoken in support of private enter- 
prise but mamtatned the privileges of the 
dominant, inefficient pubfac sector. 

‘'The caution is due to our political set- 
up,” explained the Egyptian banker. “There 
is no real political base for anyone, so the 


Lanaliml Hoild TtiboK 

pqfitirians try to rale by consensus. I t’s very 
difficul t to taw* decisions that ultimately 
will hint sane interests. The end resalt is 

Trmrntsmrmg thw status quo.” 

Egyptians have been able to keep then- 
head above wata by working at several jobs 
and spending some portion of their wonting 
lives abroad. A primary school assistant 
principal, Farouk Mohammed, said, far ex- 

3 1 e, that a teacher in a Gulf State can 

e $700 a month — more than 10 times 
his salary in Egypt 

But with the Gulf states retrenching and 
the Iran-Iraq war over, the market for Egyp- 
tian expatriate labor has probably leveled 
off. Meanwhile, domestic unemployment is 
oyer 20 percent and the job market cannot 
digest the 450,000 young people trying to 
enter it each year. 

BARBARA SL4FEV is a journalist based 
in Guru, 
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ARAB INTERNATIONAL BANK 
Cairo, Egypt 


Capital Fully Paid 
(as from July 1, 1988) 
Reserves 

Total Shareholder’s Equity 
Total Assets less Contra 


US$ million 
165.0 

82.6 

247.6 

2,089.9 


Shareholders 

Egypt - Libya - U.A.E. - Qatar 
Oman - Private Arab Participants 


HEAD OFFICE 

35, Abdel Khalek Sarwat St., 
Cairo. Egypt 

Cable Address: ARABINBANK 
-lex: 22301-21718-21719 AIBEX UN 
92079 AIB - 92296 UNCON UN 
Fax: 391 6233 

ephone: 3918794-3916492-3916391 
39 1 6529-39 1 9663-3905381 


Dealing Room 

21316-21317 AIBEX UN 
92341-92098 AIBEX UN 
ele phone: 391 6705 

BRANCHES 

3T* Alexandria - Port Said 
Tahrir 

SIDE EGYPT: Bahrain 
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SUMED 

Pipelines and 
Superports 


Savings in distance 


The SUMED pipeline b a short -an to European markets for crude 
abian Gulf. 


To: Rotterdam 

Fos 

Augusta 

Netherlands 

France 

Italy 


(Nautical miles) 


11,170 

10,780 

11.140 

6,430 

4.690 

4.090 

Saving 4.740 

6.090 

7.050 


oil from the Arab 
Via: 

African Cape 
SUMED pipeline 


Savings in time 

The SUMED pipeline makes crude oil available at Sidi Kerir within 
13 days of loading in tbc Arabian Gulf. Considerable lime savings 
are therefore possible in supplying Arabian Gulf erode oil to 
European markets. 

Via: 


African Cape 
SUMED pipeline* 


Rotterdam 

Fos 

Augusta 

Netherlands 

France 

Italy 


(davsi 


33 

35 

33 

23 

18 

• 16 

10 

14 

17 

“Assumes 5 days for the SUMED transfer 


Saving 


Cargo flexibility 

A single large tanker can load two different types of crude oil in the 
Arabian Gulf and discharge than into tbc pipeline system. Two smaller 
vessels can then lift tbe different crude oil types and make deliveries 
which meet tbe needs of individual European refineries, thus avoiding 
two-port discharging or lightering. 

Similarly, two large tankers can each load one type of crude oil to full 
capacity at different Arabian Gulf ports, thus avoiding two- port 
loading. Both crude oils can be simultaneously offloaded into tbe 
SUMED pipeline and lifted at the Mediterranean end by a variety of 
smaller vessels, each destined for a single European port. 

Security against disruption of services 

The whole SUMED pipeBoe system is wirinn the boundaries and 
under the jurisdiction of one country. Disruptions of pipeline services, 
such as those that have occurred on other systems, are therefore not 
a threat. 

Furthermore, the line and the ports are owned and operated by a 
company which enjoys a considerable degree of autonomy within the 
Arab Republic of Egypt. For example, SUMED has a fully inde- 
pendent administrative system and users of the line incur no port 
charges. 


SUMED Pipeline Owners 


Abu Dhabi Natinnil Oil Co. lADNOCl 

General Petroleum St Mineral 

OrgSBuaiion of Saudi Arabia (PETROMINI 

Kuwait Foreign Trading 

Contracting At Investment Co 

Kuwait InvHtmmi C'o. ISAK i 

Kim [i Mcial Pure InJiMiin Co. 

Qatar National Petroleum Cop 

General Peirokiun Corp lEGPCl 


fsar 


Number of 
Shares 


burial 
Value (US 
5 md tiara 1 

6.UUU 

15.00 

600 

6.000 

15.00 

M.D 


MJ2 

569 

3W 

0.75 

3.0 

ID 

ftflJ 

0.1 

2.1XJU 

5. DO 

31.0 

nuum 

5(1.00 

200.0 

40.000 

100.00 

46041 



Arab Petroleum Pipelines Co. (SUMED) 
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KATO AROMATIC 


KATO AROMATIC 


FOOD 
PRODUCTS 



SEEDS & HERBS 


FLAVOURS & 
FRAGRANCES 


SOAP, DETERGENTS & 
HOUSEHOLD PRODUCTS 


AROMATIC 

CHEMICALS 


DEHYDRATED 
FRUITS & VEGETABLES 


KATO AROMATIC 


V 


KATO AROMATIC, S-A.E. EGYPT 

BEHLER PASSAGE, KASR EL-NIl - CAIRO - EGYPT TEL- 3921526 - 3934344 TELEX: 94158 HIMA, FAX: 3935959 
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Egypt: Back in the Fold / A Special Report 



A Victory for Mubarak’s Style 


M4e Ndm/Agnoe ftmee-ftene 

Ali Abdullah Saleh of North Yemen, Saddam Hussein of Iraq , King Hussein of Jordan and Hosni Mubarak 
waved to crowds before June*s meeting of the Arab Cooperation Council in Alexandria. 


Continued from page 13 

“Arab recognition cf Israel has 
become a psycho log ical fact, even 
if h is not fonnal yet," an Egyptian 
official said. It wffl take time and 
many rounds of negotiation to 
build on this psychological gain, 
he added. And Egypt, which is die 
only regional power that can talk 
to both the Arabs and the Israelis, 
is determined to play the role of a 
[ farfq r and mediator in this pro- 
cess. 

Nobody in Cairo, therefore, was 
surprised when Mr. Mubarak de- 
cided to send Butros Bums Ghah, 
the minister of state for foreign 
affairs, to Jerusalem for talks with 

P hith- Mwritf w VTTThfllr Shamir al- 

most before the ink on the Arab 
ramminiqnes of had 

dried. 

The president, his aides say, was 
anxious to demonstrate quickly 
that Egypt is not simply Mending 
batik into the Arab world but is 
impatient to exercise its newly 
won id e. He wanted to relieve 

Igaoli m i sg iv i n g s, to imp re ss the 


Regional Group Aims for Common Market 


C AIRO — As Egypt re- 
turned to full member- 
ship of the Arab 
League, it also commit- 
ted itself to a new ec on omic 
grouping, one of several in the 
Middle East that are destined to 

promote re gional, rather than pan- 

Arab, unity. 

In TbghHflH in Februaty, Egypt, 
Iraq, Jordan and North Yemen, 
countries that have a rewnhinari 
population of around 80 million, 
created the Arab Cooperation 
Council, the first step toward a 
c ommo n market and economic in- 
tegration. 

At the same time, the North 
African states of Algeria, Libya, 
Mauritania, Morocco and Tunisia 
formed the Maghreb Union with 
similar goals. 

The first such Arab organiza- 
tion was set op in 1981 by six rich 
Arab Gulf countries that joined 
together in the Gulf Cooperation 


Council drawing heavily on the 
statutes and precedent of the Eu- 
ropean Community. 

Concaved to coordinate poli- 
cies as the Iran- Iraq war threat- 
ened stability in the Gulf, the 
GCC groups Bahrain, Kuwait, 
Oman, Qatar, the United Arab 
Emirates and Saudi Arabia. Its 
brief goes beyond economic issues 
and has included security and de- 
fense coordination. 

The Arab Cooperation Council 
links countries with a combined 
gross national product of $100 bil- 
lion, exports of SIS billion and 
imports of $30 billion, according 
to Arab economists. Its leaden 
have made it plain that integration 
will be a lengthy affair. 

“Brick by Mick'' was how Presi- 
dent Ali Abdullah Saleh of North 
Yemen described the ACCs work 
and his words have been echoed 
by President Hosni Mubarak. 

“The wheel started turning, and 


some might think it is moving 
slowly, but we want it that way,” 
Mr. Mubarak said. He added: 
“We fear that if it turned faster 
there would be a setback, then our 
peoples would lose confidence, 
ana our rivals would rejoice.” 

The four ACC leaders stressed 
realism and pragmatism as they 
sought to distinguish between the 
council's aims and the frequent 
and ill-fated attempts to forge uni- 
ty between Arab states in the 
1950s and 1960s. 

The ACC charter stated that its 
aim was to integrate the four coun- 
tries’ economies as a step toward 
the formation of a unified Arab 
market 

This was an original aim of the 
Arab League, but it remains an 
unfulfilled dream 40 years after 
tiie league was founded. President 
.Saddam Hussein of Iraq under- 
lined the different nature of the 
new bodies. “The creation of 


councils wi thin the league should 
not raise fears,” the Iraqi leader 
Said, “competition aninng them 
would be in the best interest” 

The foundations of the ACC lie 
in the aid that Mr. Mubarak and 
King Hussein erf Jordan gave to 
Iraq during its eight-year war with 
Iran. 

Egyptian arms exports to Bagh- 
dad reached a total value of S8Q0 
million before the war came to a 
halt last year and Jordan’s Red 
Sea port of Aqaba became a major 
trading center for Iraq, which was 
effectively landlocked during the 
war as battles raged round the 
Shalt al-Arab outlet to the Gulf. 

Egypt and Jordan's backing for 
Iraq became the mainstay of their 
regional policy orientation and 
this was streng then ed by a 
of countertrade agreements be- 
tween the three countries. 

Iraq’s post-war reconstruction 
boom, and North Yemen’s recent 
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oDrFuded economic growth repre- 
sent the most promising medium- 
and long-term prospects for ACC 
economies that are facing their 
hardest times in a decade. 

These economies are hamstrung 
by foreign debts of $70 bxUkm for 
Iraq, S50 Whan for Egypt, $8 bil- 
lion for Jordan, and $18 Whoa for 
North Yemen. 

Mounting arrears on debt ser- 
vicing, and widening current ac- 
count deficits reflect a limited 
scope for government-sponsored 
investments on a regional scale, 

awH tnalm if rniWrriy that W«tem 

creditors and donors would move 
in to fill tire gap. 

For businessmen, who have 
been seeking answers from offi- 
cials supervising the implementa- 
tion of countertrade agreements, 
many questions remain unan- 
swered. 

In addition to the absence of 
dear guidelines on the role of the 
private sector in these public-sec- 
tor d ominated economies, busi- 
nessmen from the foar member 
states are seeking practical steps 
such as export credit guarantees to 
allow dwm to benefit from oppor- 
tunities such as those presented by 
reconstruction in Iraq. 

“I am afraid that traditional 
thfntmg still prevails, and that so 
far things are not dear or encour- 
aging for the private sector,” said 
Said el-Tawil, the president of the 
Egyptian Businessmen's Associa- 
tion. 

At a meeting in Alexandria in 
mid-June, the four ACC heads of 
state announced that they would 
coordinate their foreign policies 
and reiterated their identical 
stands on conflicts is the Arab 
world. 

They formalized, as pan of the 
ACCs economic integration, reg- 
ulations already in force an the 
freedom of movement of dtizeus 
of their countries and signed ac- 
cords on resolving disputes be- 
tween the member states that re- 
main 

Special to the THT 


Arabs and, perhaps first of all 
assure the Palestinians that what- 
ever hdots, Egypt's ultimate goal 
is Palestinian statehood. 

The recent improvement of 
Egypt's relations with the Soviet 
Union is another foreign policy 
success of Ml Mubarak. It too is 
pan of his strategy of lowering 

tensions. 

And it has done wonders to 
Egypt’srde as an honest broker in 
the region — as became evident 
earlier this year when Cairo pro- 
vided the stage on which Foreign 
Minister Ednard A. Shevardnadze 
was able to hold back-to-back 
meetings with his Israeli counter- 
part, Moshe Arens, and Mr. Ara- 
fat — all under the proud auspices 
of Mr. Mubarak. It was a heady 
experience for the Egyptians and 
would have been unthinkable a 
few months earlier. 

Soviet assistance has been re- 
sumed on a cautious scale. 

It is a measure of the new cli- 
mate in the region that Americans 
and other Westerners regard the 
Soviets’ re a ppe aran ce an the Nile 
as a positive development rather 
than an intrusion. 

In Cairo, the toning down of the 
American-Soviet rivalry in the re- 
gion is seen as the smgle most 
hopeful sign that a Middle East 
settlement may yet be possible — 
and as a development Oat offers 
new opportunities to Egyptian di- 
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Inhabitants of the ‘ City of the Dead,’ an area taken met 
by the homeless of Cairo. 


But far from rejoicing, Egyp- 
tians appear to be fairing their re- 
turn to the Arab fold in their 
stride, as an overdue correction of 
an unnatural situation. 

A cartoon in Rose A1 Youssef, 
an opposition newspaper, showed 


He “nightmares,” Mr. Mu- 
barak said in a recent speech; at 
the thought that the population, 
now an estimated 54 nnHuxa, is 
growing at the mind-boggling rate 
of 1 millio n every seven months. 

Birth control is on the govern- 
ment’s agt-ndn , and a number of 
new family p lanning centers have 
been opened. But even if the ef- 
forts were effective, they 
have no significant impact for 
many years. 

On most of the most urgent so- 
cial and economic issues the gov- 


f Arab recognition of Israel has become 
a psychological fact, even if it is not 
fonnal vet . 5 


an Egyptian family watching die 
Casablanca summit on television. 
“Let’s not complain about the 
shortage of oil, sugar, meat and 
bread; let’s rejoice at the summit,” 
the father tells his wife and chil- 
dren. 

“He is our pilot and he is walk- 
ing — but people expect a pilot to 
fly,” Mr. Amin said of Mr. Mubar- 
ak’s domestic policies. 

A European diplomat described 
the president's dilemma in the face 
of an overblown, lethargic state 
bureaucracy and demands for a 
dose of private initiative: He 
knows that the whole budding of 
the national economy should be 
tom down and rebuilt but be can- 
not face the risk. So he is patching 
it up as best be can white Wlding 
a few new bungalows. 

The little “bungalows" of pri- 
vate efficiency include hotels, new 
cruise ships on the NDe, some sec- 
tors of agriculture and land recla- 
mation and a gradually growing 
□umber of small industries in the 
new cities that have been built in 
the desert outside Cairo. 

Other islands of efficiency are 
the ad industry and the Suez Ca- 
naL And large investments contin- 
ue to be poured into infrastruc- 
ture. 

But, says an entrepreneur, “You 
still cannot do anything without 
having alliances in ibe bureaucra- 
cy.” 

Some problems defy solution. 


eminent has little or no space for 
maneuver. 

Late this spring the country’s 
wheal supplies threatened to run 
out on abort .notice because the 
government was unable to get for- 
eign credit It had to go into the 
open market and buy wheat with 
cash at inflated prices. 

So low are reserves in the silos at 
times that witnesses report the un- 
settling tight of fleets <rf trades 


la and Alexandria as soon as a 
Wheat Ship Starts tmkwrimfr mat. 
mg straight for the suds and bak- 
eries around the country. 

Egypt’s public debt is some $43 
billion. 

In his May Day speech, Mr. 
Mubarak adjured his countrymen 
to have fewer children and eat less. 
He also told them that his j 
meat paid more than $61 
food subsidies during the last 11 
months alone, and that these sub- 
tidies bad to be further cut Cut- 
ting subsidies means increasing 
prices. 

The International Monetary 
Fund and the government argue 
that it is the cost of servicing the 
foreign debt that is making life so 
expensive. But the message is not 
heard around the country. “I 
haven't made any debts; they 
have” said one Canrene — “they” 
being the government and the “fat 
cats” that run thing * 

The threat of a violent social 


outburst has often been cited try 
officials as the reason why eco- 
nomic reform cannot proceed u £ 
faster. But H is far mare than arf 
excuse. 

Social tensions and the growing 
difficulty of everyday Hfe have be- 
come so deep for so many people 
that Egyptians and foreigners fear 
that one day, erne place, there MB 
be a sudden exprotiao, a laad of 
spontaneous combustion. It may 
start as a fight in a butcher shop, 
spill into the street and the neigh- 
borhood and eventually send hun- 
dreds of thousands of people 
steaming downtown to break win- 
dows and sack the stores. This is 
what happened during tire bread 
riots of 1977- 

“If it happens, the police wjB 
queU it after a few days,” a diplo- 
mat said, “but think of the dam- 
age: 

foreign investors 
tourism tin 
hundreds of 
rencyksL 1 * 

Egyptians have 
meat expectations for large-scale 
financial assistance from the Gulf 
that marked the Sadat years. Saadi 
Arabia's King Fahd nosed Egyp- 
tian eyebrows during Ins last visit 
when he was reported to bare 
brought a gift of a million copies 
of tire Koran. “He should have 
known we are a Koran-cxportiog 
country," an offended Cairene 
said. 

But significant Arab invest- 
ments for projects in industry, 
tourism Bad land reclamation are 
reported to be under consider- 
ation. 

More immediataly, there is ex- 
pected to be a massive influx cf 
currency-bearing Libyans who 
have been starved of consumer 
goods in their own country for 
years. Moteh and shops are ready 
to go up along tire king road from 
El Alamein to Alexandria and 
Caira And tire two countries wfll 
an hundreds 


off i 
moot 
hard cur- 


none of the 


resume 
of millroQ 


churned in back 



been coming back for several years 
but more are now expected. 

HENRY TANNER is an the staff 
of the International Herald Tri- 
bune. 
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Egypt: Back in the Fold / A Special Report 


Writers Without a Nobel 


By Jane Frie dman 


C AIRO — ■ In one of his 
recent short stories, the 
Egyptian novelist 
Yousscf el Kaid, 45, 
uses the form of a fable to ma i rf 
bis point. 

A rich man reaches the banks of 
a wide river and, seeking to cross 
it, finds a large strong man whom 
be asks to cany him The giant 
obliges and the rich man dimoson 
his back for the crossing. Once on 
the other side of the river, the 
strong mart, expiring from fatigue, 
asks to be paid. 

The rich man, furious, kicks the 
poor man and proceeds “angrily 
upon his way." 

“What's come over the world?” 
Mr. H Raid has the rich man ask. 
“Why do the poor people think 
about getting rich? isn’t there a 
law a geing , that?” 

Like many writers m ri ripE a 
name today in contemporary 
Egyptian literature, Youssef d 
Raid is angry, mostly about social 
injustice. But there are other rea- 
sons for his anger. 

Although he and his fellow 
Egyptian writers are still the most 
widely read and influential in the 


Arab world, Mr. El Kaid is rarely 
read outride the region. 

Neither last year’s Nobel prize 
■ — to the 78-year-old Egyptian 
novelist Naguib Mahfouz — nor 
the flap over Ralm«» Rushdie’s 
“Satanic Verses” gives him solace. 

“I'm afraid a lot of people will 
try to write folkloricaljy [like Mr. 
Mahfouz] about our backward sit- 
uation to interest the West,” said 
Mr. El Kaid Of Salman Rushdie, 
be said, “The West is rewarding 
him for trying to destroy Islam 
The West encourages those who 
attack Islam.” 

Mr. El Kaid is typical of many 
Egyptian writers and intellectuals 
who have come to prominence in 
the 1970s and 1980s, several gen- 
erations after Naguib Mahfouz, 
considered the founding father of 
the Arabic novel, made his mark. 

Although there are exceptions, 
the most recognized of Egypt’s 
younger writers are fiercely secu- 
lar and nationalistic, either Marx- 
ist or socialist, anti-Western and 
frequently anti-American. 

Unlike Mr. Mahfouz, whose 
work was rewarded because it was 
“rich in nuance — now clearsight- 
edly realistic, now evocatively am- 
biguous,” Egypt’s more contem- 
porary writers do not use the 


Balzadan style that Mr. Mahfouz 
borrowed to describe Cairo in 
muted colors. They are tough- Al- 
though most have so far shied 
away from dealing with the grow- 
ing militancy of Islam, their books 
assault social injustice, the wide 
gap between rich and poor, cor- 
ruption, Western influence and 


“Whereas Mahfouz’s style was 
virile, about the Egyptian alleys 
and popular quarters of Cairo, our 
generation is more an angry one 
and much more vocal than Mah- 
fouz.” said Mohammed Salma wy, 
a playwright and, for some time, 
an official in Egypt’s Culture Min- 
istry. “We are angry not at what 
wai but at what is." 

“We lived the era of great 
dreams before 1967,” said Gamal 
Ghitani, Egypt's most successful 
contemporary writer, speaking of 
the 1952 revolution against the 
monarchy and the rise of Nasser- 
ism. 

In the 1967 Six-Day War with 
Israel, “suddenly we suffered the 
problem of democracy and then 
the moments of defeat,” he added. 
“Then Sadat came and trans- 
formed the society. We are not 
only angry. We have suffered great 
disappointments.” 




A lode at today’s writers gives a 
good feeling for where many 
Egyptian intellectuals stand. A 
large cumber of pro min ent writers 
irmjntnm jobs at the nation’s ma- 
jor newspapers. This has been an 
intellectual tradition, but it is en- 
forced by necessity. 

“No Arabic writer can live from 
his books,” said Mr. Ghitani, who 
scored the greatest success among 
Egyptian writers when one of his 
novels, “Zciny Barakar," was pub- 
lished by Penguin in Britain. 

Mr. Ghitani edits the literary 
page of the weekly government- 
run Akbar el Yom in Cairo. 

But things conld be worse. 
Many of these writers served time 
in Nasser’s prisons in the 1960s 
because they were agitating for 
more socialism than Nasser was 
willing to bring. 

With censorship largely a thing 
of the past, contemporary writers 
are openly treating the themes 
closest to their hearts: political re- 
pression and the deformation of 


society under the late president certain aspects oflslam —for ex- 
Anwar Sadat. ^ ample the concept of an Islamic 

“Zeiny Bar aka t," first pub- stale and the conquest of nations 
lished in 1986, deals with Mama- m ^ early years of Islam — it 
Ink times of the 1 4th century and wou hj be difficult to do this, 
political repress on in that era. “There are restrictions in deal- 
The book is written in the archaic ingwith the Prophet in literature,” 
Egyptian language of the period, said Mr. El Kaid, “and the Proph- 
But more recently, Mr. Ghitani a docs not make mistakes. There 
has become clearer in his criticism. ^ m incredible number of ta- 
His latest book, published three boos preventing authors from ap- 
months ago, takes on the Sadat proaefaing religious figures. In the 
period and what intellectuals re West a separation of church and 
gard as the shocks to traditional gate developed. But here it hasn't 
society as Mr. Sadat tried to bring developed that way.” 

Western capitalism to Egypt Un- 
der Mr. Sadat's infiiah, or open- 
door policy, many intellectuals 
charge, importers and exporters 
got rich, production lost out and 


The staging ofAfda at the Luxor temple. 
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JANE FRIEDMAN is Ike Cairo- 
based correspondent far the Chris- 
tian Science Monitor. 


Antiquities: Profits Versus Conservation 


By Barbara Stevm 

C AIRO — The antiquities of Egypt mean many 
things to many people: an awesome array of 
attractions for tourists, the focus of careers for a 
small inter natio nal bank of scholars, a unique 
natural resource for Egypt’s cash-starved government 
How to satisfy their conflicting interests is a challenge 
that sometimes seems as dannting as preserving the mu- 
lenia-dd treasures for future generations. 

Primary responsibility for safeguarding Egypt’s estimat- 
ed 10,000 ancient sites rests with the Egyptian Antiquities 
Organization (EAO). Its powers are considerable, but its 
budget for restoration is only $6 million a year. 

It can be overruled by the Ministry of Culture, of which it 
is a department, and by more influential ministries such as 
tourism. 

Earlier this year, Chinese contract laborers buflding a 
tourist village bulldozed through the remains of a Greco- 
Roman town on the Mediterranean near the World War II 
battle sate erf El Alamein. 

Two years ago, an Egyptian expatriate businessman with 
political pull got penmssksn to stage the Verdi opera, 
“Aida,” at one of the country’s most endangered monu- 
ments, Luxor Temple, in upper Egypt 
While precautions were taken to safeguard the complex 
ofp^^and statues built b yahalf d ozen pharaohs 

several weeks of LhousM^rf^ortatcra^td hundreds of 
performers — not to mention horses — certainly did the 
3, 300-year-old temple no good. 

At the same time, local authorities began constructing a 
stone embankment along the Nile to make it easier for 
cruise boats to dock. But the new comiche seals in under- 
ground water — the chief cause of the accelerated deteriora- 
tion of Luxor Temple and many other antiquities, from 
pharaonic to Islamic, that tourists come to Egypt to see. 

The water-borne cancer has also spread due to the Aswan 
High Dam. A boon to Egypt's agriculture, the 20-year-okl 
dam stopped the annual flooding of the Nile, which used to 
wash natural and fertilizer salts from the soiL Year-round 
cultivation and irrigation have kept groundwater perpetual- 
ly high. 

Overpopulation dose to monuments without adequa t e 
sewage disposal has accelerated the disease. Ancient struc- 
tures suck up excess moisture like straws. The water evapo- 
rates quickly in the arid Egyptian climate and salts leach 
out, turning precious stone surfaces to powder. 


Given the increasing precariousness of many monu- 
ments, one would think that the Egyptian Antiquities Orga- 
nization would welcome all the help it can get to record and 
presave them. 

Bat another ancient Egyptian invention — bureaucracy 
— has been hindering the work of many foreign Egyptolo- 
gists, who still dominate the field nearly two centimes after 
it was invented by Frenchmen who accompanied Napo- 
leon's invasion of Egypt 

In January, anew EAO administration suspended resto* 
ration by Polish archaeologists of the 3,400-year-old mortu- 
ary temple of Queen Hatshepsut Also known as Deir d 
Bahri, it is considered (he grandest monument in the The- 
ban necropolis across the Nile from Luxor. 

Sayed Tawfik, who became the director of Ihe antiquities 
organization in December, said the restoration, an which 
the Poles had labored for 21 years, was incorrect because it 
used modem materials unknown to the ancients. He also 
said the mountain into which the majestic, multi-tiered 
temple was cut is dangerously unstable. 

Members of the Polish team said they were aware of the 
mountain’s fragility and were in the process of shoring up 
the slope “The suspension has left the monument m a 
worse state than before,” one team member said. 

A ruling requiring foreigners to get special permission to 
use EAO laborers postponed restoration of reliefs by a 
British-Dutch group in the 3,300-year-old tomb of Maya, 
an official of the Pharaoh Tutanknamun, in the necropolis 
at Saqqara, just south of Cairo. 

Permission was also withheld to continue a 7-year-old 
American-sponsored excavation of a Sth-century B.C tem- 
ple at the nearby ancient capital of Memphis. 

Permits to continue work cm other sites have been taking 
up to six months to obtain, according to foreign scholars. 
Regulations previously ignored are bong enforced — in- 
cluding ernes such as the requirement that those seeking 
permits put down middle names on their application forms, 
a problem for Austrians, who generally lack than. 

Even when permits have been granted, scow archaeolo- 
gists have not been given a starting date. 

“This emails an enormous loss of nxmey which could 
better be spent on archaeology than on keeping people in 
hotels twiddling their thumbs," one frustrated senior ar- 
chaeologist said. 

While some foreigners at on the sidelines, some high- 
profile Egyptian projects have con tinned 

In a rare victory over the Tourism Mimstiyr, the EAO 
kept Egypt’s signature monument — the Great Pyramid of 


Cheops — closed for nine months while the monument's 
interior had its first thorough cleanup in 150 years. 

Rats and insects that had thrived there were destroyed. 
Layers of soot and salt were removed from the passages. 
Beneath the grime, workers discovered ominous cracks and 
had to restore 500 of the pyramid's limestone blocks, 
according lo 7-ahi Hawass, EAO director general at Giza. 

No decision has been made, however, about what to do 
with the Sphinx, the pyramid’s sicker neighbor an the Giza 
plateau. 

In February 1988, a 500-pound (227-kflograra) block of 
limestone tumbled from the 4,600-year-old statue's right 
shoulder and the then EAO director, Ahmed Kadry, lost his 
job. 

Although the enigmatic figure with the lion's body and 
the pharaoh’s face has already been examined for more than 
a year by a committee of local and foreign experts, Mr. 
Tawfik said he would ask the California-based Getty Foun- 
dation to make a new study. Then we wfll have a sympo- 
sium," he said. 

His administration scons to have a bias for wealthy 
institutions such as the Getty group, winch has been al- 
lowed to continue its restoration of the tomb of Nefertari, 
another treasure of the Theban necropolis. 

Much Egyptological work, however, has been done by 
small teams and individuals whose dedication compensates 
for their lack of big budgets and public relations depart- 
ments. 

Given the enormity of the need, there would seem to be 
more than enough to do for everyone in the field. 

While Egypt struggles to preserve its known antiquities, 
more treasures keep being unearthed from Us rich sands. 
Among the finds this year : 

• An extraordinary cache of two dozen statues ofpharaahs 
and gods dating from the New Kingdom reign of TuUmkha- 
rmm to the waning days of pharaonic rule was accidentally 
discovered by workmen in a courtyard of Luxor Temple. 
Sayed Tawfik, the director of the Egyptian Antiquities Orga- 
nization, employing Egyptologists' favorite superlative, coded 
the find the mast significant since the boy King Tot's tomb was 
discovered in 1922. 

•A fortress city dating to the New Kingdom ( 1570-1080 
B.C) was unearthed in the Sinai Desert near the modem Suez 
Canal city of Qantara. The city, at the mins of an even older 
site from die so-called Intermediate Period, when Asian 
barbarians swarmed across Sinai to Egypt, had massive walls 
mare than 50 feet (15 meters) thick and contains the remnants 
of houses, grain silos, bakeries and domestic objects. 
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Return to Old Values 
Brings Religious Revival* 


Naguib Mahfouz , the winner of the 1988 Nobel Litera- 
ture Prize. 


Fgnptian peasants in droves had 
to seek work in the Gulf. 

Mr. Ghilani’s latest novel deals 
with Egyptian fanners in tlx Gulf 
cut off from their families in 
Egypt. 

Mr. El Kaid, who holds down a 
job at the government-run news- 
weekly A1 Mussawa, is writing a 
novel on the same theme. 

But Mr. El Kaid has included 
among his char acters the imam of 
a village mosque ami is one of the 
few authors who has begun to 
treat the growing influence of Is- 
lam on the lives of Egyptians. 

But although ardently secular, 
Egyptian authors rule out an as- 
sault oo Islam like that of Mr. 
Rushdie. “You can say anything, 
but when you are a writer you 
must consider the feelings erf the 
people,” said Mr. Ghitani. “Even 
if 1 am Marxist, I am originally a 
Moslem and I am living in a Mos- 
lem society." 

Mr. El Kaid added, however, 
thai even if he wanted to deal with 


By Hemy Tanner 

C AIRO — When Gamal Mobieddin, who 
runs the Cairo office of an American 
newspaper, was asked what his new son- 
in-law was tike, he (bought for a moment 
and then said: “He is very religious.” The groom’s 
father, also was “religious” and so was his principal 
unde, Mr. Mohieddin added in the tranquil voice of a 
man who has tested his new family and found them 
to be people who will not betray him. 

His answer, other Cairenes said, went to the heart 
of the continuing religious revival among Egyptian 
Muslims and Cbptic Christians. 

The organized. Islamic movement in Egypt has 
three main strands: The underground groups of ex- 
tremists, including dissident derics, who advocate 
and practice violence; the Muslim Brotherhood, now 
called Ikhwan, which operates as a political party and 
has members in the National Assembly, and the 
Islamic estab lishmen t of A1 Azhar, the centuries-old 
Islamic university, whose sheikhs generally support 
the secular government 

But beyond the organized institutions, sociologists 
and others say, these are millions erf Egyptians who 
have decided simply to move closer to the mosque 
and to give more space in their lives to the religious 
values that (hey feel arc threatened by corruption and 
immorality. Calling someone a “God-fearing per- 
son” is a ample moral judgment: he is decent, does 
not steal takes no drags, does not drink mid is 

faithful 

“Religion is the only place where these values have 
currency, real or pretaaded,” said a secular Egyptian, 


Feeling threatened by corrup- 
tion, millions of Egyptians have 
moved closer to the mosque. 

adding that in Egypt “so-called fundamentalism is a 
resort to moral values.” 

Under President Hosni Mubarak, the government 


and revenge that is adding to the power of the most 
violent Islamic groups. He also causal ™sed eye- 
brows at a news conference when he refused to max 
a difference between Islamic moderates like the Mos- 
lem Brothers, who play the political game, and tK 
violent underground — an apparent departure tram 
government policy. . 

Whether Mr. Badr has contributed to the trend or 
not, Egyptian specialists are u n a nimo us insaymq 
that the extremist Islamic groupings have been gare 
inz Dooular strength and that the modern is have 


and given them a new respectability in the hope of 
diminishing the appeal of the extremists. 

Ikhwan was allowed to gain 36 seats in the People's 
Assembly two years ago, even though undear the 
constitution it is still burned from political activity. 
Being a newcomer to the seme, it qraddy became the 
most talked about opposition party. In addition to 
keeping the Islamic extremists on the defensive, it 
served to eclipse the secular leftist opposition, as Mr. 
Mubarak undoubtedly had hoped. 

But in recent months there have been setbacks for 
the government's strategy of using the Islamic mod- 
erates as a shield against the extremist underground. 

Beginning last fall, the number of violent modems 
increased in Cairo and in the cities of Upper Egypt 
After a number of garrottings of policemen, some of 
the most populous neighborhoods of the capital 
became practically off limits for the police. 

Interior Minister 7M Badr, a former general 
decided to crack down hard last December after 
another slaying of a police officer. Since then an 
estimated 2,000 persons have been arrested as sus- 
pected members of extreme Islamic groups. 

The crackdown acquired a special potentially ex- 
plosive dimension a few months later with the arrest 
of a blind deric. Sheikh Omar Abdd-Rahman, who 
has a large popular following and is regarded as their 
spiritual guide by some the most radical of the 
religious fanatics. He stood trial in connection with 
the murder of President Anwar d-Sadat on suspicion 
of having provided the religious motive for the crime 
but was eventually acquitted. 

Although he takes personal credit for bis methods, 
Mr. Badr is thought to have the backing of the 
president, whom he enables to stay aloof. The army, 
whichnsed lobe the only pillar of presidential power 
in Egypt, is no longer alone; the police has become 
the second pillar, a diplomat said. 

The interior minister is a controversial figure. To 
some, his methods are the only possible choice. To 
others, he has touched off a vicious circle of violence 


Taba Turns Into Joint Venture 


Continued from page 13 

minutes away. And it is to tins 
market that the hotel must appcaL 

From tids point erf view, the 
Israeli managers are probably 
right when they daim that they 
uniquely are able to main tain the 
Jewish-Isradi atmosphere of the 
hotel; for they, after all created it 
in the first place. 

Egyptians, while elated at the 
return of the land, are well aware 
that Taba is more than 400 k3o- 
meters (250 miles) away from Cai- 
ro over rather inhospitable desert 
and that the nearest airport at Ras 
d-Naqh will not be refurbished 
for tourist traffic for some time. 
Moreover, since the hotel imports 
virtually everything from bread, 
running water and electricity from 
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Israel, it is also very expensive, 
even by international standards. 

Egyptian staff at fhehotd, how- 
ever, scorn suggestions that Israeli 
executives are necessary to main- 
tain the required international 
management standards. They 
have a point: Egyptians are weU 
able to run five-star hotels, and, in 
fact do ran than. 

Three months after the change 
of ownership, the hotel remains an 
essentially Israeli enclave. The Is- 
raeli ambience is quite palpable, 
even if some <rf the more obvious 
signs of the previous ownership, 
such as the Jewish meuorah atop 
the hotel and the Israd Discount: 
Bank office in the lobby, have 
been removed. 

Other, no less tangible n giw re- 
main. The Israeli shekel is still 
used, but so are dollars and Egyp- 
tian pounds. The menus are writ- 
ten in Fngtich mil Hebrew — 
“French fries and omelettes not 
served on Shabbath" — and 
priced in UjJ. dollars. Public signs 
around the hotel are in Hebrew 
and English. There is a synagogue 
although not, apparently, a 
mosque. 

Whether the hotel can serve as a 
catalyst for further joint-ventures 
between the two former enemies 
must be seriously doubted. The 
arrangements at Taba were bom 
in umqoe circumstances and are 
not wholly to the Hiring of ether 
side. Moreover, outride of Sinai 
there is no evidence that Egypt is 
keen to promote Hi im n H tml and 
tourist contact with Israel 

An improvement in political re- 
lations is an obvious condition far 
mare contacts in other Grids. Cur- 
rent circumstances are not anspi- 
ooos- Egypt win not go out of hs 
way to move closer to Israd as 
long as Israel refuses to recognize 
that the Palestinian uprising in the 
occupied territories requires ur- 
gent political attention. 

In particular, Cairo will not ac- 
cept Israeli Pri m e Minister Yitz- 
hak Shamir's proposals fa ejec- 
tions in the occupied territories in 
their current form, seeing them as 
a device for emasculating the inti- 
fada, while off ering no compensa- 
tory political gains. 

Moreover, with Egypt having 


recently regained the Arab League, 
Cairo may want to give priority to 
demonstrating hs pan-Arab am- 
enity by turning a tough face to- 
ward Load, especially over such 
obvious Arab issues as the inti- 
fada. ' 

At the same time, relations with 
Israel must be kept friendly 
enough fen: President Hosni Ma? 
barak of Egypt to make plausible 
the daim that his direct access to 
the Israeli gov ernmen t has advan- 
tages for aDArabs. f 

This may have been uppennaj 
in June when Mr. Mubarak 
Butros Butros GhaH , the minister 
of state for foreign affairs, to Isra- 
el — rather than a fall minister--* 
to tdl Mr. Shamir that his election 


piroosais, wnue iwerestmg, woe, 
m their concent farm, a nonstarter. 

Even with enhanced political 
ties, commercial prospects may 
not materially improve. Egypt be- 
lieves that it is cm the earn of a 
boom in tourism, much of which 
wffi be directed at the SinaL There 
are plans for a number of new 
resorts along the south Sinai coast 
and, if joint-ventures are neces- 
sary to realize them, then Egypt is 
sure that partn e rs are ready and 
waiting in the United States and 
Europe and that the political over- 
tones erf investments with Israd 
can be avoided. 

To tiieir credit, just about evuC, - 
body working at the Taba Sonesta 
regards himself as a self -assigned 


a iu p a ss ao or — pioneer, perhaps 
more accurately — in breaking 
new ground to build bilateral 
peace. 

“We want to show the Egyp-i 
tians that Israelis don’t have horns 
and tails and that we are commit- 
ted to working with them and liv- 
ing with them as neighbors,” said 
Felix De Paz, the hotel's Egyptian- 
born and now Israeli concierge. ' 

. But transpose the words “Eay&. 
tian" and “Israeli" in that i miiJ c 
Mid you hear exactly what the new 

Egyptian staff are saying of their 
managers and cheats. 

JEFFERY PHILLIPS writes for 
Newsweek and the BBC from Cat- 


been losing ground. . - 

Dchwan’s members of the People s Assembly, after _ 
the first finny of interest in their every word, have - 
not rmpressecL In the view of thdr constituency they 
have beat ineffectual in their attempts to get the . 
government to give more importance to sharia — ;• 
Manric law — which the extremists want to impose . 
try force and the Muslim Brothers had pledged to - 
bring about by political means. . . 

Today Ikhwan politicians have lost the spetial 
aura that surrounded them and are regarded by many 
as “fat cats 13m ah the others, but with a different ; 
vocabulary,” one Cairene said. 

The most reHntg <yriwJr for the Islamic moderates ■ 
has been the ignominious collapse of the so-called . 
tdanwr. investment companies that until a year ago - 
were riding high, paying 30 percent “profits to their ; 
investors and branching out into all kinds of econom- 
ic activities including real estaie and re ta i lin g. 

As it turned out, most of them cheated their clients 
and many of their founders had no special commit- 
ment to Islam. With a few exceptions they paid the 
“profits” out of the customers’ own deposits, and not 
from business they had generated. 

The impact when they went bankrupt was devas- 
tating. An estimated 40,000 families are believed to 
have lost their life’s savings. 

Many of the losers were lower middle-class Egyp- 
tians, artisans and dolled workers, who had invested 
their only capital the earnings of many years of work 
in the Gulf and Iraq. But some of the ruined had been 
rich. The patriarch of a prominent political family 
has confessed to friends that be sold three bandings 
in choice locations in Cairo because they were earn- 
ing him only three percent msn-ad of the 30 p er c ent 
from the investment houses. 

The disaster is political and religious as well as 
social and economic, specialists say. 

Many tens of thousands erf Egyptians had lived off 
their savings without knowing it, buying and spend- 
ing, contributing to the income of others and create 
a false sense of prosperity. 

The 30-perceni “profits,” even though drawn from 
personal savings, were a cushion against the 30 or 35 
p w rwit annual inflation With the r*i«hinn gOOC/thc 
impact erf rising prices is no longer absorbed. 

Moderate Islamic organizations lih- Ikhwan, 
which had done nothing to warn the public against 
the investment houses, me bring blamed and share 
the loss trf respectability. 

The religious social sendees — such as clinics and 
schools — that had sprang up around almost every 
mosque had drawn heavy financial support from 
devour famBks, mdndmg clients of the investment 
houses. The services continue, blit funding is report- 
ed to have become more difficult. 

Overall the entire moderate Islamic idea has suf- 
fered according to NemaiGuenena, a political scien- 
tist who has made the Islamic movement her fidd of 
study. This was the sort of Islatm that Egyptians conkl 
most easily identify with: It salved problems and 
made no riemamk; it combmed respectability and 
prospe ri ty with refigwn, die said. 

Miss Guenena faults the government for i gnoring 
the threat posed by the investment companies for 
eight years and then cracking down belatedly and 
indiscriminately against all of them — mehiding 
some that were bona fide businesses. Above aO, she 
points out, the government is unable to provide its 
own social services in compensation for those around 
the mosques that are now in decline. * 

But Egyptian specialists agree that the religious 
revival islarJrom over. Islamic fervor is a pcrraaneSy 
feature of Egyptian society now, they say. “The 
Muslim Brothers,” said one of them, “nave grasped 
that in order to exert power they needed permanent 
institutions, and they have been building them now 
for several years aroimd the mosques and mptrfitics.” 
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Egypt: Back in the Fold /A Special Report 



Onfy a fraction of Egypt is arable, but the need to develop its farmland is great The use of innovative techniques has helped transform parts of the desert into crop-bearing fields. 


Turning the Desert Green: Modern Agricultural Methods Pay Off 


By Henry Tanner 

C AIRO — Seen from a plane, the line 
between the vast Egyptian desezt 
and the relatively tiny area of fertile 
land in the Delta and along the Ni k 
has always looked dear and neat aaifdmnity 
a sharp pendL And it has not been changing 
over me years — or the centuries. 

But now the line is becom in g bfanred. Little 
protrusions of green are beginning to push out 
from the Delta into the beige of the sand. And 
idfptds of similar green are spreading slowly 
elsewhere: along the desert road from Cairo to 
Alexandria; around the oases in the Western 
desert; and along the two new canals that are 
pushing from the Delta eastward toward Suez 
and w e stward toward the Libyan border, par- 
allel to the Mediterranean coast 
Egyptian agriculture is stirring at last — and 
none too soon, the country’s population has 
readied an unmanageable 54 mutton and is 
increasing at the rase of a miffi ng every seven 
months. Once nearly seif-sufficient, it is im- 
porting most of its basic food. Onfy a fraction 
of its surface is arable. It desperately needs new 
land far agriculture and people to five on. 
The new begi nnin gs are tentative and even 
but great nopea are riding on diem. 
Take the area north of Cairo's urban sprawl 
just west of the Barrage where the Nik fades 
and the Delta begins. 

Thousands of acres of desert have been new- 
ly converted there and planted with grapes. 


ion half a 

i new faiw The frntwg j& ear- 
nest some three or four years ago after the pot- 


top. Most of die farms 


no was given a 1 
privatdy owned but boe of die largest is 
l fay the Interior" “ 


Cairo was] 
are 

rtm by the Interior Ministry on land h ekwg m g 

to its prison system. 

Visiting die area ”*»»« Hiring a trip mtn an 
unknown Egypt that is a worm removed botii 
from die hopelessness at the dusty, overcrowd- 
ed cities ana the fields af the Delta where water 
buffalo pull plows and water is still drawn 
fro m cash by gwnimg jump i nu w uad by 
Archimedes. 

The last plots to be planted are on a 50-foot 
(15-meter) rise almost a mik into die desert, 
and they are greening with baffling speed. 

Grape vines put mtn die grocna 18 month* 

Chi an aborning lot, short stubby appk tras 
planted two and a half years ago are npe with 
die first full-size yeHow-and-red good-tasting 
Anna apples. 

Hsewherc there are baby peach trees plant- 
ed January surrounded by tall com stalks 
that give them shade at 
die desert wind. They 
next year. 

The secret to desert fanning is constant 
attention to detafi. “It is management-inten- 
sive,” said Hartem Mbstafa, who runs one of 
the family-owned farms together with his aster 
Nadia. As for the rest, the operation sounds 
deceptively simple. 


AH it took, it seems, was a system of drip 
irrigation tubes laid out on the desezt floor, a 
hole far each tree and the right nutrients. 
Windbreaks in the form of single rows of tough 
needle trees divide the land. Newly planted, 
the trees were barely six feet tall but will 
eventually grow to the height of a four-story 
house. 

The wata; taken from the canal that marks 
the western boundary between the Delta and 


The new beginnings are 
tentative and even embryon- 
ic, but great hopes are 
riding on them. 

the desert, is being filtered in a succession of 
pods, then pimped up onto the higher-lying 
new fields. Every phase of die operation is 
constaarfy r»nrfhny mo m ttma 

The farmers did not do any leveling of the 
desert floor before planting. Tliqr are proud of 
having never used a bulldozer and never dis- 
turbed the hard crest of the desert floor, winch 
remains grainy *nri »riH between the green 
rows of new trees. 

A strong, gusty wind failed to raise the sand 
in the newly plained areas tat scooped up large 
clouds of it on nearby land that had been 
worked with bulldozers. 


“You can grow almost anything in the desert 
with the proper love and care,” said Mr. Mos- 
tafa. “That’s what we wanted to show. We are 
very, very encouraged." He is constantly ex- 
penmen ting with new crops and new grafts. 

Most of the new farms in the area are an 
atensian of dkkr ones that had been started 
rrp with t raditional «w*ri»r>Hg on botii rides of 
the western-most omul of the Delta decades 
ago. 

TH* Mnatafnc' fm-m rtarfwt pn ypame 1SQ 

acres(100 hectares) in 1961. In 1986, the family 
started to push fam* bun the desert — and 
up the hill — on another 350 acres. 

In the old part the fruit trees and the vines 
have grown to full size and grass is growing 
between the rows. The needle trees of the 
windbreaks are thick and taR So are the palm 
trees fl«mg tre es, are rin»«K of 

rfiffer entlriiuk nf flowers There U a s wi mi nin g 
pod and even a smooth green lawn-tennis 
court. 

Until a few yeais ago the traditional view — 
hrid by the US. Agency for International 
Development among others — was that land 
reclamation in the desert was so expensive as to 
be unworkable. It was also assumed that it 
would take six or seven years before the land 
would bear fruit, if then. 

Not so, says Mr. Mostafa, who Eire his 
fhtiiei; wlm founded the farm, has an engineer- 
ing degree from the Massachusetts Institute of 
Technology. 

The average cost of con v ert in g an acre of 
deaen land is between $1,200 and $1,500, he 


arid And he estimates that an apple orc har d 
will bring in at least that much from about the 
third year. 

Deeper in the desert, where there are no 
canals and where wchs have to be dog, the cost 
may well be double. And there are ptffalls, of 
co u rse. 

Desert-farming is p m f rt a M^ farmer s con- 
cede, only for farms of at least 50 acres winch 
have the equipment, the management dills 
and trained workers for constant care. “You 
most have fanned in the Ddta first to make a 
gO Of it," flnft fai n w «aid_ 

“A desert farm is like the intensive care ward 
of a hospital; you have a life-support system 
that can never be allowed to go off,” he said, 
adding that young people who are given five or 
six acres in me desert and who iriy on the state 
for electricity and water, which they share with 
others, are facing impossible odds. 

“One day, the electricity will fail or the water 

.wffl not arrive and the crop wfll be destroyed. 
We have our own generators and our pumps 
and re servoir s and a team of workers for con- 
stant control and maintenance.” 

Some of the successful farms have organized 
themselves in co mpani es which win reclaim 
desert land, put in the wriptinn system and 
man ay the nadpltng fami on a contract for 
others. 

Desert farming took off after the govern- 
ment lifted crop controls on reclaimed land 
and freed the prices at an these produce. By 
contrast, in the Ddta, the obligatory crops are 

COttOBl, sugar bhib «nri rim whv-h tte farmer s 


sefl at controlled prices to the government. 

Proponents of desert fanning have been op- 
posed within the go ve rnm ent by other special- 
ists who want continued priority to be given to 
the systematic intensification of ex istin g agri- 
cultural yields in the Delta. The government, it 
seems, lias not resolved the dispute. 

Yousuf Amin Watt, the minu ter erf Agricul- 
ture and Land Reclamation, recently said that 
100,000 acres of desert will be reclaimed this 
year, with gtralar areas planned for each of the 
coming years. 

Farmers complain that Egypt has no exten- 
sion service equipped to give them inf exmation 
and technological advice even though the Azri- 
cuhnre Ministry has received miDions of dol- 
lars in ft-rfrrnrai assistance from USAID. 

In one area, a parasite recently destroyed 
almost the entire crop of grapes. Only a lew 
farmer s received warning s from stricken col- 
leagues in time to send out teams to hand-pick 
the bug from every plant and then spray with 
just the right chemkaL 

Agricultural ex p o r t s in significant quanti- 
ties, moreover, are a matter (rf the future. There 
are no collective facilities for market rese ar ch, 
transport or storage. 

But at the Snnday-gardener’s level at least, 
the idea of growing thing s in the sand has 
canght on. An economist returning to Egypt 
invited his old colleagues out for a cruise on the 
Nile cm his first evening in the hope of getting 
an exhaustive fill-in on the national economy. 
But “all they wanted to talk about was the 
respective size of their mangos." 


BANQUE DU CAIRE (S.A.E.) 

EGYPT 



One of Egypt's leading commercial banks and one of the largest too 
Out most valuable assets Experience, Flexibility & Efficiency 

“Make Banque Du Caire your first port of call” 

Financial Statement as at 30th June, 1988 


LIABILITIES 

Capital. Reserves & Provisions 
Deposits & Current Accounts 
Banks & Correspondents 
Sundrv Credit Balances 


Million L.E. 

689 

5.313 

370 

353 


6.765 


Contra Accounts 


2.427 


ASSETS 

Million L.E. 

Cash & Balances with 

2.536 

Banks & Correspondents 


Total Investments 

1.085 

Total Advances & Loans 

2.835 

Sundry Debit Balances 

309 


6.765 

Contra Accounts 

2,427 

Net Profit 

40.5 
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PART/CIPA TING IN SI OTHER COMPANIES 
IN VARIOUS ACTIVITIES: 

8 COMPANIES IN FOOD SECURITY AND AGRICULTURE 
5 COMPANIES IN INDUSTRY 
5 COMPANIES IN HOUSING AND DEVELOPMENT 
5 COMPANIES IN SERVICES 
4 COMPANIES IN INVESTMENT AND FINANCE 
4 COMPANIES IN TOURISM 

15S BRANCHES AND OFFICES IN EGYPT 
4 BRANCHES IN THE UA£. 

I BRANCH IN BAHRAIN 

ALL BRANCHES EXECUTE FOREIGN EXCHANGE 
MORNINGS AND EVENINGS DAILY WITHIN THE 
FREE FOREIGN EXCHANGE MARKET WITHOUT 
ASKING CLIENTS ABOUT THE CL r RRENCY RESOURCE 
OR ANY PERSONAL DATA 


HEAD OFFICE: 

Banaue du Caire Tower, 30 Roushdy Street, - Cairo - Egypt 
Telephone: 390 4554 

Telex: 92022 - 92838 - 23438 BNKHR - UN 20701 BDCAC-UN 


Arab African International Bank 


III 



Based on the experience gained during 25 years of banking 
experience, the Arab African International Bank Group 
continues to provide banking services of the highest standard in: 
Project Development and Financing; Trade Financing; 
Documentary Letters of Credit and Letters of Guarantee 
Transactions: Arrangement and Management of Loans and 
Facilities; Syndications, Personal Banking Facilities; 
Treasury Operations; Local and International Credit Cards. 


Total Shareholders Funds US $ 609 Million 



Arab African International Bank 
& its Group 


luiernalioira! Read Office: 
5. Midan B Saray A1 Kobra Garden Cily 
P.O.Box 60 (Magless El- Shaab) 11516 Cairo 
Subsidiaries: 
Egypt Arab African Bank 
Tunis Arab African Bank 


Branches: 

Egypc Cairo, Alexandria, Heliopolis 
UJC: London, West End 
US.A: New York 
Bahamas: Nassau 
UA£j Dubai, Abu Dhabi 
Lebanon: Beam 
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As Week 2 Begins, McEnroe 
Is Guarded, Shriver Is Gone 


By Sally Jenkins 

Washington Post Senior 

WIMBLEDON — As the survi- 
vors rested Sunday and prepared 
for the second week of the Wimble- 
don tennis tournament, nffirial^ 
continued to be concerned about a 
death threat to John McEnroe and 
the eighth-seeded Pam Shriver 
packed her gear, having been beat- 
en in a three-set match that almost 
lasted into the second half of die 
fortnight at the AH England Club. 

The fifth-seeded McEnroe, play- 
ing under a threat he was not aware 
of, beat fellow American Jim Pugh, 
6-3, 6-4, 6-2, on Saturday to move 
into the fourth round for the first 
time in four years. 

After the match, which was 
played under heavy security, it was 
revealed that an unidentified man 


had threatened to kill McEnroe in 
write to the AD England Club and a 

national ne w s pa per. 

McEnroe's manager, Sergio Pal- 
mien, was informed of the threat 
before the three-time champion 
walked an to Colter Com to play 
Pugh. But Palmieri didn’t teil 

VIMBIEDON TENNIS 

McEnroe until after he had beaten 
Pugh and completed a victory in 
doubles with partner Jakob HZasek. 

“We cannot tdlyet whether this 
isa serious threat, but we are treat- 
ing it with great caution and have 
taken what we think is the proper 
action to negate it,” said Ray 
Dunn, a chief inspector of Scotland 
Yard. 

Shriver, 26, had been a samfinat- 
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Shriver raises a racket in anger during upset by Gretcben Magers. 


1st here for the last two years. But 
this season she has been as equivo- 
cal, sometime player, and so it was 
less than shndrfng when she suc- 
cumbed to fellow American 
Gretcben Magers, 2-6, 6-2, 12-10, 
after saving three match p oints in 
the 22d game of the final set. For 
Magers, nuked No. 40, it was her 
first victory over a top-10 player. 

“I knew I wasn’t in the greatest 
condition," Shriver said. “So I just 
let it Sometimes it wotted and 
sometimes it didn’t." 

She added: “I honestly, in nay 

thefiraweek I’d be a contender m 
the second week like I have been 
the last two years. Maybe that was 
a tittle ambitious.” 

Michael Chang, die 17-year-okl 
French Open champion, played an- 
other typically stubborn maids af- 
ter he lost the first set and trailed 
by 5-1 in the third apawret MI chid 
Schapers of the Netherlands. 
Chang swept the last sue games and 
saved two set points to gam the 
fourth round (see Scoreboard). 

Eighth-seeded Tim Mayotte erf 
the United States became Chang’s 
round of 16 opponent with a 
straight-set victory over David 
Pate. Should Chang defeat 
Mayotte, who has reached at least 
the quarterfinals here five of the 
last seven years, he would then in 
aO likelihood meet second-seeded 
Stefan Edberg of Sweden, Iris vic- 
tim in the final of the French, who 
advanced with a victory over Scott 
Davis of the United 

McEnroe, with his victory over 
Pugh, defeated a player who only a 
week ago had upset him in a tune- 
up tournament. It was McEnroe’s 
first straight-set victory at Wimble- 
don. 

“Wefl Fm still here and I fed like 
my game is i m p mvr n g , and 1 Klre 

my chances,” he said. 

Fourth-seeded Mats WHander of 
Sweden advanced eastiy over Jason 
Stoltenberg of Australia, a 19-year- 
old who was the world junior 
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McEnroe is snrrwmded by security men after a ttorth tireat was received at the All England CM). 


champion two years ago. WHander 
has had a wretched 1989 smec fin- 
ishing last year as the top-ranked 
player, but he has quietly swept his 
first three matches in only nine sets 
and is in increasingly good posi- 
tion. He is seeking to damt the only 
one of the four Grand Sam titles 
be still lades. 

Shriver was the only seeded play- 
er to lose Saturday. All six seeds m 
the bottom half of the mot’s draw 
and five more among the women 
advanced. At the end of the first 
week the upset totals stood at seven 
men’s seeds and five women’s 
seeds. 

The sur vi vors, after the tradi- 
tional Wimbledon day off, were to 
resume play Monday with all the 
round of 16 matches scheduled. 

It will be a dangerous day for 
favorites among the women. Sec- 
ond-seeded Martina Navratilova 
used six aces to trump Nicole Pro- 
vis of Australia as she advanced to 
her 15th consecutive round of 16. 
But next da e meets Hana Mandfi- 
kova. 

Mandtikova. seeded 14th, de- 
feated 17-year-old Donna Faber of 
the United States. Mandtikova is 
ranked just No. 19, bat she was the 
1986 fi"»Hq here against Navrati- 


The McEnroe-Chang Lunacy Is Set for Denuding 


By Bud Collins 

Inxmadonal Herald Tribune 

WIMBLEDON — Will there be a moon over 
Wimbledon? 

The posterior possibility, raised somewhat 
negatively the other day by John Patrick McEn- 
roe Jr., may be of passing interest to astrono- 
mers at the Royal Observatory in Greenwich. 
But it seems to be causing considerably more 
excitement among the multitudes stricken with 
interest in this tennis tournament. 

Moons may wax and wane, but McEnroe has 
offered a slight dfoersion from the usual Wimble- 
don fare by saying: “If Michael Chang wins this 
tournament rfi drop my pants in Center Court.” 

It was another round fired — a moon shot? 
— in the continuing verbal skirmish involving 
the old boy himself, 30-year-old McEnroe, and 
the new boy, 17-year Michad Chang. The insti- 
gator has been McEnroe, beginning a year ago 
in Paris. After battering Chang in the Frendi 
Open, McEnroe asserted that the lrid had 
“turned pro too soon. He ought to at least finish 
high school” 

Retorted Chang: “John doesn't know my 
situation at aO, so he shouldn't talk about it." 
He proceeded to complete requirements for a 
diploma wnri sooner chan imitghiaMe, had 
moved up near the head of the professional 
class, playing at a Ph. D. leveL 

Then, three weeks ago. defying reason, histo- 
ry, Ivan Lendl and Stefan Edberg, Chang won 
the Frendi Open. “That’s embarrassing,” said 
McEnroe, “that such a young kid would do 
that We veterans'll have to team him a lesson." 


And, he added: “What I mean is he’s too 
young to win such an important tournament. 
The pressure on him will be unbearable now.” 

Chang answered: “Does John want me to 
give the trophy back? What pressure? I don’t 
fed any. Nobody expects me to win here.” 

But after swirling back from 1-5 in the third 
set Saturday to beat the dynamite-serving 


That’d be a scene, 
wouldn’t hT said Chang, 
abandoning his usual 
reserve for abroad grin. 


Dutchman, Nfichid Schapers, for a spot in the 
last 16, Chang had risen like the moon itself to 
the elevation of contender. 

Whereupon McEnroe, who may be hearing 
sneaker steps from the direction of the nursery 
— and not those erf his infant sons — issued the 
latest lunar bulletin: “Til be worried about 
dropping my pants only if Chang gets to the 


Hat’s two victories away far both, a couple cf 
Americans on a hmar coQjsion course. If McEn- 
roe wins his next two and Chang does the same, 
they will arrive at deadly embrace in the semis. 

And should that happen, can the mooning be 
far, uh, behind? 


“That’d be a scene, wouldn’t it?” said Chang, 
briefly abandoning bis usual reserve represent 
a broad grin Qmckly returning to fats mea- 
sured, careful style in dealing with reporters, he 
said, “That’s John’s business, what he does. I 
don’t really have any thoughts on iL" 

Would this be a moonwafle around Center 
Court? Or a mournful walk by a defeated 
McEnroe with his shorts at half-mast? Will be 
paraphrase Nefl Armstrong: “One small drop 
for me, but one giant guffaw for mankind?" 

Not that mooning at a tennis tournament 
would be ori g inal His Naughtiness, the irre- 
pressible Die Nastase, got visually physical in 
flashing his disagreement with re feree rharias 
Hare during a Paun S prings, California, tourna- 
ment in 1976. Hare, an Englishman, responded 
with a lunar eclipse, disqualifying the Roma- 
nian. Die was, you might say, bummed out 
Andrea Jaeger got to the 1983 Wimbledon 
final with moonballs, but it was her foe, Mar- 
tina Navratilova, who. in the opening game, fdt 
her skirt sliding down — “the most embarrass- 
ing thing I ever went through." 

She had neglected to fasten it properly before 
leaving the dressing room. But Navratilova 
adroitly grabbed the treacherous garment with 
her right hand while making a winning volley 
with the kft, then called time for repairs before 
continuing to her fourth title. 

You will have re wait until Friday re see if 
this new phase of the moon occurs. But if 
McEnroe does barely salute his conqueror, 
you’ll know that the bottom has fallen out of his 
championship 


lova, and this is the only one of the 
four grand dan titles she has not 
wan. 

Fourth-seeded Chris Evert la- 
bored slightly in eliminating Anne 
Hobbs, the last remaining player 
from Britain . Evan’s fourth-round 
opponent will be the two-time 
NCAA champion. Party Fendick. 
At 34, Evert is in the round of 16 
for the 17th time in 18 years. 

Magers and Fendick are part of a 
contingent of six first-timers to ad- 
vance fhtc far Others making their 
debut in toe fourth round are 17- 
year-okl Frendi Open champion 
A rantxa fignr-hey of Spain and 15- 
year-old Monica Sdes of Yugosla- 
via. Seles, a skinny two-fisted won- 
der, wQl be the next opponent far 
top-seeded Steffi Graf, whom sh e 
extended to three sets in the French 


Magas’s previous best perfor- 
mance at Wimbledon was a loss in 
the mixed doubles final last year. 
She had been soundly beaten twice 
before by Shriv er, and was as sur- 
prised as anybody to prevail in the 

third set after tndfing by a service 
break at 3-1. 

“I can't exp lain it," die said. “I 
really can’t. I always felt Eire I was 
in the hole trying re get back in ft.” 


All Blacks Stop France, 
Australians Rout lions 

Carpdat Jrp Our Staff From thspauba 

AUCKLAND, NewZealand-— The French coach, Jacques Four- 
oux, said the AO Blacks’ performance bordered on the “extra 
tnrestri a L" And in Sydney, Australia’s coach. Bob Dwyer, admit- 
ted: *Tm a bit shell-shocked.” 

On a major day cf tests for the world's best rugby trams, New 
Zealand had rallied in the second half Saturday fora 3A20 victory ovc 
France, while fly half Michael Lynagh kicked 14 pants and played a 
superb tactical gymre as Australia brat the British Lions, 30-12. 

The AD Blacks, the world’s No. I team, had trailed by 20-19 after 
12 minutes of the second half, but finished sxnmgfy after a dominant 
p e rfor m ance in winch their forwards controlled possession. 

With l<x* Murra y Pi**** «wrnignd mg farm. New Ze a land won 
the Hneout count by a 2-1 ratio, and controlled the rucks and maids 
re score four tries to two (see Scoreboard) and win the series, 2-0. 

Tbe mamh, played before a capacity crowd of 47,000, was a stop- 
start affair notable for a high number of unforced errors by both sides. 

“We were looking at a loss and we became motivated by fear,” 
said New Zealand’s captain, Wayne Shelf ard. 

Australia ted, 15-6, at halftime and dnminiitari its game for long 
periods, scoring four tries to none as its forwards o v erpowe re d thnr 
rivals. 

“That was a fantastic performance,” said Australia’s captain, Nick 
Farr-Jcmes. “It was a physical match, but our defense was outstand- 
ing. We produced when it came to the crunch.” 

It was the first tbe Australians’ first victory over the linos since 
1930 and only their third in 15 tests once 1899. The second test is 
sch e d u led for Ballymore in Brisbane an July 8 with die third at the 
Sydney Football Stadium on July 15. (AP, AFP) 


VANTAGE POINT/Dave Anderson 

The Sainted Iron Horse 

V«v Tvk Tma Service 

NEW YORK - While baseball 

mmmemorarin* one of its most sainted legends. Lou Q&ng «tB be 
^nembered Jtrty 4 at Yankee Stadium astse 30th unfcvcrtaty of lus 

mysterious tow 

himself that day in 1939 as “the luckiest man on the race of this carta. 
Within two yean, he was dead at age 38, . - . . J1wrif nnH 

Through the ywn, Gehrig has mnmed "a 
tndfinesand courage,” as Frank Graham, a groat sports eotarams£H 

that era, once wrote of him. . . - - ■ vit* lnimir 

This season Gehrig's memory a bong 

* MTHnooml “first Ditch TO first base 


Shriver had counted bersdf for- 
tunate re be in the tbe third round 
at alL On Friday, she narrowly de- 
feated Sara Gamer after saving 
three match points in the third set. 


a free match,” she said. Had she 
hdd serve once in the last four 
games, she might have won iL 

Shriver had made a late decision 
to play singles here after taking 
several weeks off this season due to 
exhaustion and outride commit- 
ments. She was wildly inconsistent, 
and thm to save six match points in 
two days was, under the circum- 
stances, an overwheming task. 
Even so, she nearly did it 

With Magas saving at 40-0 and 
triple match point, Shriver passed 
her three times consecutively to get 
to deuce. The first two pants were 
sharp angled backhands that 
Magas slapped into die net with 
voDeys. The third was a huge, mar- 
velous harlrhanri strai ght down the 
line. But Shriver could not come np 
with any more, and put a backhand 
service return into the net On the 
fourth match pant, her forehand 
half-volley struck the tape. 

“It was like a dogfight, or some- 
thing Htfff that,” she said. 


ess ~ srar 

stre ak of 2,130 consecutive gamte 

fa- his 493 home runs and 340 aver- 
age, for having been baseballs best 

first baseman, and for having been the 

cleanup hitter behind Babe Ruth on 

tbe 1927 Yankees, considered by many kJ 

historians to have been baseball's most 
dominant team. : Sfewlr" - 

Gehrig is remembered as the Iron 
Hose because of his strength and stam- 
ina before his illness. But he is also 
remembered for tbe ircai will with which 
he accepted the disease for which there 
is still do cure. Without oo mphun L 
Without sdf pity. But he knew. 

Shortly after returning from the 
Mayo Clinic who* he was diagnosed as 

I/Hi Gehrig in 1939. 

in Washington when a group erf boys - . 

shouted, “Good luck." He waved and smiled, then he turned to Rod 
Ramie, one of the baseball writers traveling with the Yankees, 

“They^e wishing me luck,” he said quietly, “and Tm dying. 

But the manorylrves. In die old Yankee clubhouse, behind third base in 
those years, Joe MMaggio’s locker was a dj ace nt to Gehrig’s near awmdow. 
To kffl time before a game, they often teed to guess the size of that day’s 
crowd by tire number of people on the ridewrik. “And my rookie year, 
DiMaggjo aice recalled, “Lou stuck up for me with an unbare," _ 
Eariyin that 1936 season, DiMampo let a questkmable high pitcbRO 
by. When the plate umpire, crusty George Morianiy, cased it a state. 
DiMaggio didn’t complain. But when Mnuftiy exited an eves higher 
pitch a strike, DiMaggio glanced back. - . . ' 

“Mortality growled, Turn around,' " DiMaggio rememb ered, ^iut 
from the on-deck cirde, 1 heard Lou yell, leave the kid alone, George. Ir 
you call 'em ri gh t, 2 k won’t have to turn around.’ When you’re a rookie, 
you nevCT forget that” . „ 

The next year Tommy Henrich was a Yankee rookie.- And 
young plawxs then, he was awed by Gehrig's tino-drive power. “Lou ml 
foarune drives one day,” Heoxidi recalled. Td never seen line drives Kke 
dial before. But when I mentioned it to KQ Didrey, he said, You only 
saw soft line drives. Wait until you son his hard line drives.”* 

In spring training in 1939 the Vankees suddenly realized Gebrijr wasn’t 
himscfr.“He couldn’t get out of the way of a pitta, andhecouldni run," 
Henrich readied. “In May, be benched himself. Hb consecutivo-game 
streak was over." 

DiMaggio and Henrich knew Gehrig k his years but Mark 
Koenig, now 86, and Gehrig were Yankee rookies in 1$25. 


Koenig, now 86, and Gehrig were Yankee rookies in 1925. 

"He wasa real mce kid," Koenig recalled. "Beany JBengoogfa and l had 
an apartment together and he'd visit us. That was long before begot 
married. I don't mow how ho ever got married; be was so bashful-- 
Of all the big league baseball players who have grown up in New York, 
Henry Louis Gehng, born on June 15, 1903, was the best And at 
Coiimihia. where he was a pitcher as well as a first baseman and 
outfielder, people still point to the library aqy, where one of las most 
famous h omer s landed . 

“Lou and the Babe/* said KoomA^ “where would the ball go if they were 
hitting h now? The ban’s like a gou ball now:* 

Friends at first, Gehrig and the Babe had ■ wfoi/tmhip jfar 

tbe Babe once criticized Lou’s mother. But on July 4, 1939, on Lou Gehrig 
Appreciation Day at die stadium, the Babe huggpd him tight. . 

After his short speech, Gebri& his step sknw5d, waDced re the Ararat 
carrying one of the many gifts he had received, a sBvcr trophy. Oa a 
bronze plate at the base of it was enseribed apocm, “To Lou Gehrig,*’ 
written by John Kkran. then The New York Times sports ooUmnatt; it 
the request erf the {dayasL It read: 

We’ve been to tbe wars together; 

We took our foes as they came; 

And always you were theJeader, 

And ever you played the game. y 

Idol of dwaing mOfims; . . * ' 

Records are yours by sheaves; 

Iron of frame they hailed you. 

Decked you with lanrd leaves. 

But higher than that we hdd you. 

We who have known you best; 

Knowing the way yon came through 
Every human test 
Let tins be a Blent token 
Of lasting friendship’s gtea m 
And all that wcVefeft unspaken. 

— Your pals at the Yankee team. 
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MONDAY SPORTS 


LeMond the Realist 

W Struggle Bads Is 'Slow, So Slow’ 




Delgado: 
Late Start 


1 -L, 


hi [emotional Herald Tribune 
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I LUXEMBOURG — The 
>*Tour de France began in tur- 
moil as Pedro Ddgado, the de- 
fending champion, showed up 
nearly three minutes late for 
his start Saturday. 

The time counted against 
him in the race, which is Serid- 
ed on least elapsed overall 
rime, and Saturday night the 
Spaniard was dead last 

Race officials said they 
could not recall a previous 
leader who had shown up late 
for the start of any daily stage. 

“Once in a while, a low- 
ranking rider will be late, but 
never the man in the yellow 
jersey,” said one official 

Delgado later said that he 
had lost track of the rime and 
L “thought I still had a couple of 
minutes.” 

He appeared to be calm, 
eves joking, as he remarked, 
“It's not so bad. There are still 
21 days left” 

He arrived on the starting 
platform 2 minutes , 40 sec- 
onds late for the prologue, a 
time trial in which Ddgado, as 
last year’s winner, was sched- 
uled to be the final rider. 

Some Spanish journalists 
said Delgado had taken a 
wrong turn during Ins warm- 
up near the platform. Accord- 
ing to this account, he rode 
almost a block away from the 
. start before a mechanic caught 
up and turned him around. 

Ddgado finished in 12 min- 
-iUtes, 4830 seconds. Without 
■'the 2:40 delay, he would have 
finished among the leaders. 
Instead, he was more than a 
minute and a half behind the 
next-to-iast man in the field. 

— SAMUEL AST 


By Samuel Abt 

International Herald Tribune 

LUXEMBOURG — “So far, so 
good," Greg LeMond said Sunday 
with a wan smile. He was trying 
bard not to give in to optimism but 
to remain “realistic," as he put it. 

Nearly lost in the commotion 
over Pedro Delgado's tarrimawt at 
Saturday's prologue to the Tour de 
France was LeMond’s remarkable 
fourth place in the riny» trial 

“1 felt pretty happy with that,” 
the American rider said after the 
fira (rf two stages in Luxembourg 
on Sunday for the three-week bicy- 
cle race. 

“But,” he cautio n ed, “it doesn't 
necessarily mean that m^ I’ve 
got to be careful not to get too 
confident too quickly 

He shnilariy brushed fwjdc the 
fact that he seemed briefly to kad 



Expos Bombard 
Astros, 13-2, With 
A 19-Hit Attack 
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The Associated Pros 
Bryn Smith drove in four of 
Montreal’s season-high 13 runs as 
the Expos got 19 hits Sunday and 
pounded the Houston Astros, 13-2, 
m Montreal. 

Smith, whose previous high for a 
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the 1 95-man pack in pursuit of three 
breakaways during tne first It 


breakaways during the first day It 
covered 135.5 kil omelets (85 miles) 
around the Grand Duchy. 

Acario da Siva, a Portugese who 
grew up in Luxembourg and rides 
for the Camera team based in Italy, 
was (he easy winner of the stage, 
finishing in 3 hours, 21 minin«, 36 
seconds, or a fast 40.3 kilometers 
per hour. 

Second on a cold, cloudy and 
occasionally drizzly day was Soren 
Lilboh, a Dane who rides fra 1 the 

Histor Sigma team from Belgium. 

LBholt, who started the breakaway 
seconds after the race began, fin- 
ished eight seconds behind da Sflva. 

Roland Leclerc, a Frenchman 
with the Paternina team from 
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Greg LeMond, right, the American who woo the 1986 Tour de France, shares a laugh with Dutchman Steven Rooks in the first stage. 


1 Wynne hdped San Die- 
go take advantage of first fawman 
Pedro Guerrero's error by hittin g a 
three-run double off Jose DeLeon. 

Braves 3, Phillies 1: Lonnie 
Smith raised his average to 336 with 
three hits and John Smoltz pitched a 
five-hitter for visiting Atlanta. 

Smoltz, 10-6, pitched his fourth 
complete game of the season, his 
third against the Phillies. He struck 
out six and walked one, and the run 
he gave op was unearned because 
of ms own error. 

Athletics 11, Infos 3: Rickey 
Henderson hit the 37th leadoff 
home run of his c ar e er and Dave 
Parker homered and drove in foor 
runs, leading Storm Davis and 
Oakland to victory in an American 
League game in Cleveland. 

Jamie Quirk also homered for 
the Athletics, who got 15 hits and 
completed a three-game sweep. 

Twins 2, Angels 1: Frank Vida, 
moved up in the rotation to bee 
former teammate Bert fflylevcn. 


t rain, was third, 1:41 back, and 
tienne De Wilde, a Belgian with 


Etienne De Wilde, a Belgian with 
Histor Sigma, led the padcin, 4:40 
behind da Silva. 

Da Silva kept the overall leader’s 
yellow jersey through the second 
stage, a team time tnal, and proba- 
bly will hold it for another week, 
until the Pyrenees are reached. 

Although he is a passable climb- 
er and now leads most of thefavor- 
ites by four minutes, da Siva is not 
regarded as a potential winner of 
this Tour de France. 

Nor is LeMond. He is still recov- 


ering from the effects of an acci- 
dental shooting whOe hnntmg in 
April 1987, the year after he be- 
came the only American to have 
won the Tour. 

As he changed out of his uniform 
after the first stage Sunday. Le- 
Mond was eager to downplay any 
assumptions that he was resuming 
a leadership role in the pack. 

“1 wasn't leading anybody in the 
chase after the break, be protest- 
ed “I was just trying to stay at the 
front, trying to avoid any crashes.” 

Tins approach, he had explained 
before the stage, is part of being 
realistic. The new policy even 
helped at bis birthday party. 

LeMond turned 28 an June 26, 
and, like so many other events in 
Ins life during the last two years, 
not everything went right 

“I tried to cook some lambchops 
on the grill at home in Belgium, but 


it didn't work out because we 
couldn’t find (he coal," he said with 
a laugh and a sigh. As he struggles 
to recover from the shooting, an 
w m er gu nicy appendectomy and th«i 
tendon problems last year, Le- 
Mond has begun sighing a lot 
His comeback has beta so slow 
that he has not finished first in a 
major race since his victorious 
cruise on the Gumps-Elysces in 


July 1986. 
Now he i 


Now he is in Luxembourg for his 
first Tour de France since then. He 
missed last year's edition because 
of an infected shin tendon. 

In an interview, he discussed his 
state of mind as he struggles to 
regain Us championship form. 

“It’s been slow, so slow ” he ac- 
knowledged. “Fm not getting aid, 
that's not the problem. I'm starting 
a new career. Do yon know how 
hard is?” 


For LeMond, it has been exceed- 
ingly hard and he s cyiefl down 
his ambitions. Asked about his 
goals for this Tour, he said simply, 
“To do as wdl as I can. 

“As wdl as I can,” he repeated, 
“but 1 don’t know which place that 
means. I really can’t say specifical- 
ly, it’s just too difficult.* With a 
sigh, he thought further. 

“My goal would be to be top 15," 
he decided. Tm setting some real- 
istic goals. 

“Of course Td always like to be in 
the top five, top three, but I’ve gpt to 
be realistic. If Tm in even the top 20 
it will be a very successful tour. 

“And Fd really like to win a 
stage, especially in a time triaL” 

Everything depends on his form, 
he continued, and that is uncertain. 

“I don’t know what my fonn will 
be." he said, sighing again. “I can’t 
say. I just don’t know. I just don’t 


have the confidence 1 had before 
because I bad so many trad days in 
the Tour of Italy." 

He expected to do wdl in that 
race last month, he said, but fin- 
ished 39th after quickly showing 
that his climbing strength was er- 
ratic. What he is uying to guard 
against is overop timism. 

“Fm going into the Tour de 
France pretty confident that I can 
do fairly wdl” he said, “but I don’t 
want to bnild something up in an- 
ticipation that I might do better 

than I think I could. 

“Then, when I don’t, all of a 
sudden Tm pretty disappointed 
and depressed. 

“That’s what happened to me in 
the Tour of Italy: A couple of days 
I lost so much that I rode the whole 
race with no moti vation 

Tve gpt to guard against that 
here,” he concluded, with a sigh 


-irTm rrT - 


2 EBU Gets TV Rights to *92 Olympics 


Orioles Recover From a BriefCase of 9 88 Dejd Vu 


LIMASSOL, Cyprus (AP) — The public European Broadcasting Union, 

- - which had lost tdewsim rights to the Wimhladnn phnmpinnchtpz tn cable 

• - 1: mid satellite competitors, said Sunday it had secured the teterisian rights to 
-the 1 992 summer and winter Olympics and other major sporting events. 

As the 40-member union ended its two-day annual meeting, its presi- 
dent, Albert Scharff, said themriaa also had a c q uir ed rights far the 1992 
..and 1 996 European soccer championships and the finals of the European 
. '. . -soccer cups from 1990 to 1996. 


Harvard Loses Aftear Protest at Henley 


HENLEY-ON-THAMES, England (Reuters) — Nottinghamshire 
County’s rowing eight won the Ladies’ Plate final at the Henley Royal 
Regatta twice on Sunday, after their first victory was annulled by a 
Harvard University protest 

After Notts County won the first clash by five lengths, Harvard coach 
Harry Parker protested that a piece of driftwood had jammed the 
, Harvard boat’s rudder, hi the second running, Notts County beat 
. Harvard by two-thirds of a length. Earlier, a West German crew made 
( rowing history, becoming the first team to crack the ax-minnie barrier, 
shattering the Grand Cup record with a time of five minutes, 58 seconds. 


Faldo Retains French Open Golf Title 


CHANTILLY, France (Combined Dispatches) — Nkk Faldo of 
Britain blasted out of a bunker to birdie the last hole Sunday for a one- 
under-par 69 and a one-stroke victory in the French Open golf touma- 


under-par 69 and a one-stroke victory in the French Op en gol f ton 
ment, retaining the tide he has won four times (see Scoreboard). 
Bernhard Lancer of West Germany was a snot behind Faldo at : 


Bernhard linger of West Germany was a shot behind Faldo at 274, 
sharing second place with Mark Roe of Britain and Hugh Baiocdd of 
South Africa. 


Compiled bp Our Staff From Dispatches 

The Baltimore Orioles — after a 
brief regression that recalled their 
hapless 1988 season — returned to 
their 1989 form Saturday night. 

As they defeated the Detroit Ti- 
gers, 8-1, in Baltimore, ah the de- 
ments of success were present: sol- 
id starting pitching, airtight 
defense and relief , a few timely hits 
and plenty of luck. 

But preceding the victory, the 
Orioles had suffered two of drub- 
bings at the hands of Toronto and 
Detroit. The pitchers had given up 
11 runs and 19 hits to the Blue Jays 
on Thursday night and 16 runs and 
18 hits to the Tigers on Friday. 

Saturday, however, Jeff Ballard 
ended two pitching slumps — his 
and Baltimore's — by holding De- 
troit to five hits in 716 innings while 
Randy Milligan, Cal Ripken and 
Craig Worthington homered. 

Ballard won for the first time 
ance June 5. He had gone 0-2 in 
four starts since, _ allowing 14 
earned runs in 12J2 imimp. 

Yankees 5, Bremss 1: A seldom- 
invoked rule in a strange “fourth 
out” situation gave New York its 


final nm against visiting Milwaukee. 

With one out in the bottom of 
the eighth and Mike Pagliarulo at 
third base and Bob Geren at first, 
the Yankees put on a suidde- 
squeeze and both runners broke 
with the pitch. Wayne ToUeson 


SATURDAY BASEBALL 


threw to first, Geren technically 
became the fourth out in an hwimg 
in which there was no third out. 

Athletics 6, Indians 4: Rickey 
Henderson’s broken-bat, pineb-hit 
single scored two runs, ending a 3-3 
tie m the sixth in Cleveland. 

Henderson batted for Mike Gal- 
lego with runners at first and third 


bunted the ball in the air to pitcher 
Jay Aldrich, who threw to first base 
fm- an inning-ending double play. 

But Pagliarulo crossed the plate 
before the third out, and his nm 
counted because the Brewers did 
not appeal his leaving third base 
too soon and not tagging up. 

“It’s a ‘fourth ant* situation,” 
said the plate umpire, Larry Bar- 
nett- “I realized it when it hap- 
pened. It's not my job lo tell them 
they have to appeal And Tm not 
the one who has to tell them that 
the run counts.” 

Had Aldrich thrown to third in- 
stead of first, or bad the Brewers 
appealed before leaving the field, 
Pagliarulo would have been the 
third out and his run would not 
have counted. Because Aldrich 


and one ouL He blooped a pitch 
from Rich Yett into center field to 
score Glenn Hubbard. Stan Javier 
went from first to third on the hit 
and continued home when center 
fielder Joe Carter's throw to third 
skipped into the dugouL 

Angels 6, Twins 1: Chili Davis 
homered twice, once batting left 
and one right, and Tony Armas 
homered as they continued their 
hot hitting in Minneapolis, boost- 
ing California to a third straight 
rout of the Twins. 

Davis was 6-for-13 with three 
homers and five RBIs and Armas 
was 7-for-12 with two homers and 
four RBIs; California had omscored 
Minnesota, 23-6, in the first three 
games of the four-game series. 

White Sax 6, Royals 4: Harold 
Baines greeted Kansas City relievo- 


Tom Gordon with a tie-breaking, 
two-run Noop double, capping a 
three-run rally in the seventh in- 
ning in Chicago. 

Rangers 1, Mariners (h Bobby 
Witt, 0-3 with an 8.15 earned-run 
average in his last four starts, al- 
lowed two hits in 7% inning s in 
Arlington, Texas. 

'The Rangers got their run off 
Randy Johnson in the third when 
Jim Sandberg doubled with one 
out, went to third on Jeff KunkeTs 
bloop single and scored on rookie 
Sammy Sosa's single. 

Red Sox 3, Bfo Jays 1: Eric 
Hetzd allowed three bhs and no 
runs in 5% inning s in Ins major- 
league debut and Mike Green wdl 
homered for Boston in Toronto. 

Dodgers t, Pirates 0: Jose Gon- 
zalez’s grounder bounced off sec- 
ond baseman Jose Lind for a angle, 

scoring Eddie Murray with two 
outs in the ninth in a National 
League game in Los Angeles. 

Cribs 3, Giants 2: Greg Maddux 
allowed two runs in 7% innings but 
hit two singles and gw the game- 
winning RBI in San Francisco. 


■ All-Star Coaches Named 


Buck Rodgers of Montreal and 
Jack McKean of San Diego have 
been named by their leagues as 
coaches for the National League 
AD-Stars, and Joe Morgan of Bos- 
ton and Doug Rader of California 


• Orville Moody shot a record 
etghi-uoder-par 64 in Saturday’s 
third round of the UJL Senior 
Open in Ligonier, Pennsylvania. 

• Larry Mize and Mark 
McCumber, after two late bogeys 
by Paul Azinger, tied him for the 
lead at 10-under 206 after the third 
round of the Western Open in Oak 
Brook, Illinois. (NYT, AP) 


SCOREBOARD 
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Major League Standings 


(Through Saturday! 
AMERICAN LEAGUE 
East DtvMOfl 


For the Record 


Lawyers for A Bartlett Gumatti, 
the baseball commissioner, have de- 
eded not to try to block in Ohio 
Supreme Court'Thursday’s hearing 
in the Pete Rose case, a source in the 
zomimssianer’s camp said. (NYT) 
Old Vte, winner of last month's 
French Derby, was ridden by Steve 
Cauthen to a four-length victory 
Sunday in the Irish Derby. (AFP) 
Brazil beat Venezuela, 3-1, and 
Paraguay routed Peru, 5-2, in Salva- 
tor, Brazil as the America Cup, 
, South America’s quadrennial soccer 
•Hnmpw Tnship began Saturday. (AP) 
The Calgary Flues and the 
Vancouver Canucks of the Nation- 
il Hockey League signed Saturday 
wo Soviet hockey stars. Sergei Ma- 
;arov, 31, bv Calgary and Igor Lar- 
anov. 29 by Vancouver. (AP) 
Calvin Smith edged Olympic 
harapion Carl Lewis in the 100 
ncters and Abdi Bite ended Steve 

jam’s Dream Mile winning streak 
L a track meet in Oslo Saturday 
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ten Botham has been recalled to 

ingland’s cricket squad Cor dm 
tird test against Australia, winch 
arts on Thursday. (AFP) 
Dino Ratfta, the center-forward 
rafted by the Boston Critics of the 
lauonal Basketball Association 
(though under contract with a Yu- 
ctdav t gani , said in Boston that I 

ill do what is best for me." (AP) 
Hnco Sanchez, the Mexk»n sot 
x star, said he would fulfill his 
tree-year contract with Real Ma- 
rid and denied he was discussinga 
nnsfer to Turin. (AP) 


Quotable 

• Umpire Larry Barnett, on why 
i allowed a Baltimore Onoles- 
cw York Yankees game to pro- 
*d in dense fog: “You can't put a 
jp over fog," (LAT) 


FlKlOY"* RdVBl 
AMERICAN LEAGUE 
OokHNNl M0 “ *0-S 73 0 

Cur. Hand BOO M0 BOO— • 9 8 

Welch. Mean M). HonavaHi Wlond Hosmv; 
SwMttHI. Stoddard 17) aid Skinnar. w-WMdt 
*4. l— &*> lndaili W-2- Sv— HonweuH IW. 
California 033 «0 000-3 13 1 

MUMMta 300 000 000—3 < 1 

CFUiltv ond Pwrlfli: AJkndwwn. Berta- 
wnt {Jl.Wuynv tl). Hwrdon 19) and Hotpot. 
sv—CF Infer. L-AMWW. 9*. HR*— 
Coiitomio. tOoris W). Arnws (4). 
MUwoukM 001 001 MO-3 f 3 

Now York 308 000 11*— 4 13 1 

NevorrcL Fauns 17). Crhn 17). Ploac (l> 
and SurfyiH, Hawkins. RMfwftl (9) and 
SloiMffl. W — HOWkHB. 9* L— CrtfTV 74. 5*- 
Rloneni «15J. HR— MHw*ofc«4. Brock (31. 

mm no— a 9 s 

Toronto 010 000 100-1 t 0 

BaddKkar. Murpnv 191 and Cenmci Kev. 
Walls II) and WMit. W— BoddlOer. 5-7. U— 
WvOft. 3-3. Sr— Moronv (3J. 

Kansas City OM 008 B19-* 12 1 

CUsaoo 200 000 ’OB-1 M 1 

Uribrondt. MonlBCunrrv IS) and Boone; 
Runs. Lona 131. Thtopen l’> Fhlt - w — 
LeRn-andt, 5-0- L— ftetia. 3-4. Sv— Momoom- 
nv (31. H Rv— Kansas Cltv, TorWbull (W. OW- 
caoo. E. Williams 13). 

Seattle too m mm o 3 

TlUt 000 M0 110—3 M • 

Switf, MJMksen 17). Senooiw (9) o«1 
S.Broai *v: Rvon. D.Hall |ft). Quanto (0) and 
Krtttkr. SuMOem III- W— SwlH. 4*3. L— 


BaUI more OKI 300 000— ISO 

palmer. SMiwabe 13) and Heath; MllackL 
Thurmond W. ALSmltti 17). Hickey II) and 
TeMieton. w-Schwabe. 3-3. L-Wlacki. 40. 
HRs— OofroFt Hoath 2 (4). Lomon (21. 
NATIONAL LEAGUE 

Atlanta 000 oo*-a 4 s 

PMUHMpMa MS <00 De * — * 4 o 

LSmlth. Acker IS). Eldihom 111 and Beno- 
dVct. Rinsed 15); Mulholland. Porret) (V) ond 
Lake. W— AluthoHand. 1-2. L — ZSmlth. 1-12. 
Sv— Parreff 12). HR— Atlanta Thomas (10). 
AIMnta 000 003 M0— 3 I 0 

PtalkKMpMa 000 0U MO—) 4 I 

UlltaMst, Acker (7). Soever (9) and J-Do- 
vLv Benetfld (6); mcWlinama, GJLHorrta 
(4). Carman (d), Frotlwlrtti (71. Parreti (|) 
and Oaulton. W— Lllllaulst, M L — Mcv»IF 
Hams. 2-8. Sv— ^ Soever (13). 

New York 00« Ml oee — ji n ■ 

aactanan on eio 000- I 4 e 

Oarllna. Aase and Sosser; McWer. Charlton 

(4) . Blrbrns (I). MXSrltfln (91. Tolailve 19) ond 
Diaz. W— Oarllna. 6-5. L— Moliler. ML HRs— 
Now York, Stnmberrv (16). DerUno (3). 
HJohnson (21). 

Houston DM M) 000-1 S 2 

Montreal 201 ZW #0»— 4 » 3 

Kneaper, Asosto 17) ond Btaolo. Trevino 
(71; DeJMorllnei ond Fitzgerald. W— OaMar- 
lines. 8-1. L— Knepper. M.H R— Montreal. Go- 
hnYtma (12). 

San Dtepo im 0M oso-l 73 • 

». Laois at we oe*— 4 u o 

Terrell. G.wjurr(s iA).Grani IBlondSonH- 
qm; Terry, Costello («). Dovtev (I). Worrell 
(9) and TJ>ena. W— Terrv. 4-7. L — TerreU. 4- 
71. Sv— Worrell (10). HR— SL Louis. Terry (31. 
piMbonA 620 tea eoo-4 i 3 

Ln Annies MS 020 700—3 U 1 

walk. Kipper (71. Bair (I), Landrum IB) ond 
Ortiz; He r ah 1 st. Wettrtona 17). Horton (8). 
A- Perm (8), J.H Dwell (V) and Sdoscla. W- 
Wolk. 7^. L— Hersniser, 9-7. Sv— Lantrum 
(«. HR— U» Anoeles. MiXta-is (5). 
CMcaeo om BN no— « t l 

San Francisco IN m BIB— 4 II 1 

Sanderson, S. Wilson (A), MLWIllloms IB) 
and Berrvblll; T.WIIna Letterts (A). McC» 
ment (II and Kennedy. Manworlno IAI.W— 
Sandenon, 7-A. L—T. Wilson. 0-1. Sv-Ml.wli- 
Uams IB). 

SahHrday*s Resalts 
AMERICAN LEAGUE 
Boston 061 791 000-3 10 1 

Toronto 0M ON 110-1 7 1 

HotzeL Murphy (A),SnKm (8) and Gedmai; 
SMttemvre. Ward (7). Henke (9) and wnm. 
Borders (7). w— Hebei i-O. L— SlOtllemvft,&- 
4. Sv— Smith (10). HR — Boston. Greemmfl (9). 
Kansas air 12> oeo wi — * 7 0 

CWarpo 131 OH Jlx— 4 13 1 

muMo. TjJeraen (7) aid Moctonane; Del- 
Hn, H means (7). TMapen l« and Fhk. W— 
H)lWflOfc4-7.L— Aou»no.W-&v— Ttiiapen (IS). 
Oakland 620 mj 000-4 f 8 

Cleveland 812 BN 618-4 W 1 

Moore. Corsl (A), HonevcuM (7), Bums (8) 
anoSteMDocn; CowHotn, Y*n (U.BofteslAl. 
Orosco (7). D Jones IS) and AdoRsoa. Sakn 
IM. w— Moore, 'B-i. L— Yett, 4^. Sv— Bums 

(5) . HR— Cleveland, Carter (13). 

MHwnakee oeo me ooo—i a i 

New York 3* 63B B1»-S W » 

ycres. Posses (51. Aklrkh 17) and Surratt: 
C Parker. Plunk (71, Guettermon (tl and 
Geren. W-O , orker.3-1. L-Verot M. HR— 
Milwaukee. MoWor (A). 


Uarwon (Bl. Olson (?) and Tetfleton. W— Bol- 
lard. 10-3. L— Hudson. 0-4. HRs— Baltimore. 
Milligan (A), C-Rlpken (9). Worth! noton (4). 
CaUtanthi IW 111 1B0-4 13 0 

Mimtesato IN 0M 000-1 10 S 

McCosklll. Harvey (9) and Parrish; Raw- 
lev. lUmllh (5). Wayne (8) end Laudner. 
G.Otson (8). McCosklll. 9-4. L— Rowley. 4-7. 
HRs— Coiltomla Armas 151, CDavto 3 (171. 
Seattle OH COO 000-4 3 D 

Texas 001 ON Ota— 1 7 1 

RJohnson end SBradlev; B.W1tt, Russell 
(8! and Sondfiero. W— B.W1H, A4. L— RJahtv 
san, 3-L Sv— Russell (19). 

NATIONAL LEAGUE 

Hew York HO on me— 2 9 2 

Cincinnati 111 100 S2x— 4 8 1 

Gooden West (31, Aaullera IB) and Sasser, 

Lombardi (B); Armstrona. Dibble Id). Franco 
(8) and Reed. W Ar ms trong, M. l— G ooden 
M. Sv — Frenco (21). H Rs— ClndnnatL Lar- 
kin 14). Daniels (2). 

P Ptt b om h 0H DM 000—0 4 1 

Los Anoeles OH OH HI— I 5 0 

Smiley ond Bilardelb.- Leary. Belcher (91 
ond Dempsey. W— Be Icner.S-B. L— Smiley. 7-3. 
CMcoao 002 IN 000-3 9 0 

San Frondsro 102 BN BOO— 2 7 B 

G -Maddux, Ml.Wlillarm 18) ond Berrvhlll; 
Reuschel and Kennedy w— GJUtatdAix. 7-7. 
L— Reuscnei, n-3. Sv-MLWUlloms (20). 

San Dleao 101 IN 00e— 1 9 1 

SL Lae Is OM 831 OOx— 9 W 1 

aemenM.Ta(tver (41. Grant (AI.G.WKarrta 
(8) ond Sontloeo: HHL DiPtm (4). Power (5) 
and T.Ptna. W— Power. VI L— dementi. 1-1. 
Alton to ON 9U 100—3 9 1 

PhUadetoUs no ooz Hz— * 7 o 

P -Smith. Assenmacher (7). Elchom (11 ond 
Benedict. JJNnris (8): Ruffin GJLHarrls (A). 
Carman 14). McDowell (7) and Daottan W— 
Ruffin, 1-3. L— PAnBft 3-9. Sv-McDawell 
m. HR— Atlanta D lamer (4). 

Houston BN BIO 300—4 A 2 

Montreal OH DIB 060-1 B 1 

Farscn Andersen (Al.DCLSmtth (91 and Tre- 
vino; Perez. Hesketh (6) and S ant w enla W— 
Antarsen 3*1. L— Perez, 4V.5v—CLSmltti (14). 


Henley Regatta 


Results or the 150th Royal Healey Rowing 
Regatta, with crew, nationality, margin of 
victory and time at race: 


Qaeae Mather Cop 
Semi fi nals 

Erldanea and Firenze. Italy. deL Levskl 
Snartak and ZSKA. Butaarla 2Vh lengths. 
A:4l; Kuban) Krasnodar, Soviet Union del. 
Nautilus. Britain, 11A lengths, 4:31. 

Final 

Erkfanea and Firenze del. Kuban) Krowto- 
dor. 3U. lengths. 6:15. 


Wyfald Cup 
Semifinals 

Leander a, Britain, def. Flat Avkalone, Ha- 
lv.4lenattii,7:2I; Matts County B. Britain, bet . 
Leander B. Britain. 114 lengths. 6:54. 

Find 

Leander A deL Motts County B. 1% lengths, 
6:31 


V. Rodev ond D. Yordanov, Butaarla, easily, 
7:09; P. Luzefc. Britain, ad I. Gruza, Czecho- 
slovakia, def. J.C Felix, Puerto RJca and a 
El tuna, Denmark, 2Vj lengths, 7:18. 

Float 

Florynand Rlenfcs def. Luzek and Gruza. S 
lengths. 7:04. 

Thames Cup 

Universltv of London. Britain, del. Trinity 
College, Dublin (Ireland) 1<« lengths. 4:91; 
Ridley College, Canada def. universltv of 
Pennsylvania Ui, Vu 4:22. 

Final 

University of London def. Ridley Colleoe, 
3Vi lengths, 4:24. 


Tour de France 


Prince PhiUe Cap 
SemMnats 

University of Londoa Britain, deL Munakl 
Eovetem, Hungary, 4 lengths, 7:40; Levskl 
Spartak. Bulgaria, Britain, deL Tidewov 
Scullers' School, Britain, 2 length s . 7:67. 
Final 

University at London deL Levskl Spartak. 4 
lengths. 6:51. 


Britannia Cup 
F inal 

Leander. Britain, del Lea A. Britain. Z i :53. 

Princess Elizabeth Cop 
F inal 

Hampton School, Britain, def. Shinto ke Cot- 
tage. Britain. 1,6:27. 


PROLOGUE 

(In Luxembourg, Saturday; 7J Uleme- 
tarsrtJ miles) 

1. Eric Brauklnk. Netlwrlandi. 9 minutes, 
54449 seconds 

2. Laurent Flanon, France, 10:00449. 

3. Sean Kelly, Ireland. 10:00768. 

4. Greg Lamand. U 10:00890. 

5. Steve Bauer. Canada, 10:10846. 

FIRST STAGE 

(In Lnxem Deary, Sunday; I3SJ Utaate- 
ters/BL3 miles) 

1. Acocta do Silva, Portugal, 3 hours, 21 min- 

utes, 36 seconds. 

2. Suren Llltatt, Denmark, B seconds behind. 
1 Roland Ledenc. France, 1:41 behind. 

A Etienne De Wilde, Belgium, 4:40 behind 
5. Sean Kelly. Ireland, same time 


Visitors' CUP 
Final 

Isfs A, Britain, del. Durham Universltv B, 
Britain, 5 lengths, 6:60. 


-•I"'.-; -.•* 


Silver Goblets and NIckaHf Cep 
SemlRnals 

v. Grafaow and G. Grabaw, West Germany, 
deL X. Cakunlta taxi P.R. Kaye, Britain. 3VS 
length*. B:t»; Simon Berrtsfond and Sieve 
Redaravc. Britain, def. Y. Ptmenav and N. 
Pimenov, Soviet Union, 2» lengths, 7:27. 
Ftanl 

Benrlstara and Redgrave def, Gratew aad 

Grabow. easily. 7:00. 


NHL Free Agents 


SOCCER 


WORLD CUP QUALIFYING 
Norm Korea 4, Hong Kong T 


Brood Cup 
Semifinals 

□mama. Soviet Union, def. Homme Gtalkr 
and Centro Saortlvo Fangstata, Italy, 1 length. 
4:27; Honsa Dortmuitd. West Germany, ct 
Leander. Britain, Vs length. 6:09. 

FkU 

Honsa Dortmund deL Dinamo. 3 lengths. 
5:58. 


French Open 


ResattsoflheFreitchOpeffltiBftoanianMn! 
that ended Sunday at the MlAmictcr, par-70 
awntuir coarse In cramuty, France: 

Nick Faldo. Britain 70-70*449-373 

Mark Roe. Britain 6MB-A7-7B-274 

Hugh BalocchL South Africa <9-4748-70-274 
Borharamager.WJenw ai t y 7W7-7V46— 274 
tan W oo sa am. Britain 47-7049-49— z« 
Mprk Jam«B Britain 70-704449—275 
MIX* Harwood, Awfrotla 0*8-4* 7 0— 375 
Philip Parkin. Britain 71*8-73*4—275 
Mark McNoHy, Zimbabwe 70-7040*4—276 
Ranan Rafferty. Britain 4947*4-74-276 
Gordon Brand Jr„ Britain 69*7*9^71—216 
Grom Turner, New Zealand 73*7-75*3—277 
Severiano Baftastaros. Spam 71*4-71-71—277 
Carl Mason, Britain 7D-7DM-7T— ®4 


Diamond Sculls 

Bendflaaft 

V. Chaiwa, Czechoslovakia, del K.W, Kel- 
wnnon, Netherlands, easily. 7:59; <. Bran- 
tawski, Poland, del Yuri jgrtsen, Soviet 
Union, m lenotits. 7:41, 

Pinal 

V.Ctwtupoitar.K.BronltwsJU.1tanath.7dl 
Ladies' Plata 
SenUfimii 

Horvom universltv deL UtawsITv of 
Pwwtvanla,2WlenBfhfc* : i4; Notts a. Brit, 
JJ; flBl - E «"n»9m«d. Francs. Vs length. 


Compensation Reaolred 
Boston— Bob Carpenler. John Carter. N«v- 
In Ma rkwurt, Cord Kluiak: Buffalo — Don 
Mc S ween; Calgarv — Brian MacLclkn; Chf- 
caga — A lota chevrtor. Mike StaPtataa Bill 
Watson, Bob Murray, wovra Von Dm b. Doug 
WHsan; Detroit — None; 

Edmonton — Marx Lome. Sehnar Odeleta. 
Bill Ranterd. Esa Tlkkoron. Mlko Ware; 
Hor ttord— Jim Thomson. Brian Lawton; Los 
Angeles — Craig Dunconson, Glenn Hoolv. 
John Tonelli; Minnesota — Dave Goaner, 
Steve Gotoos: Montreal — Larry Robinson 
NewJorsev—None,-NewYorklUonder&— 
Akm Kerr; New York Rangers— G«nr Laftour; 
PhUodebMa— None: Pittsburgh— LeeGlfBa 
Dove Harmon. Jim Poek. Mitch Wilson 
Oiiebeo — None; St. Louts — Robert Dirk, 
Dave Lowrv. Cliff Rowing; Toronto — Lou 
FrancescneilL Brian Curran; Vancouver — 
Brian Bradley, Kavon Guv. Tim Lenoruon; 
Washington — Akm May. Bengt Guetafuon; 
winniMa — None. 


SECOND STAGE 

(lx Luxembourg. Sunday; 46 kfforae- 
knnu miles) 

1. Suner U. 53:48 

2. Panasonic. 54:30 
1 Suoerconfex 54:37 

4. PDM. 54:38 

5. ADR, 54:39 

OVERALL STANDINGS 
1. Acacia De Sllvn. P or tu ga l. 3:31:44 
l Soren Llinott. Denmark, 34 seconds behind 

3. Laurent Flanon, Franca. 1-JJ 

4. Thierry Mario. Franae, 2:41 

5. Poscota Simon. France, 2:48 
A Gerard Rue. France. 3:00 

7. Heinz Imboden, Switzerland, 3:02 
B. Vincent Bari eon. 3:02 

9. Eric Breukink. NetnerhaMu, 3;03 

10. Chrtstoae Lnvalrvie, Franca. 3:08 


Wimbledon 


SECOND ROUND 


SMwardkGn 

Semifinals 

Noutl tas. Brt tain. Tideway Scullers' 
smooL Brttrtn, l length. 4:48; Universltv of 
wwon and Oxford Untverattv. Britain, del. 
HMrtiiuurixu tin unz. Austria, av, lengm 


UalversitvoiLondMcaidOxfordUnhmrmi- 
lv del. NoMtltus. % lengtha, 4:2a. 


Mo com pen sot too required 
Boston — Jeff Lamb; Buffalo — Paul 
Brvdges; Calgary — Lonny McDonald; anen- 
go- None; Detroit— Bruce Beil. Tom Friday 
E d monton — Darryl Reaugh; Hartford — 
Chortle Bourgeotv Mark Lava rre; Los Ange- 
les — Dan Grattan: Minnesota— Larry Ber- 
nard; Montreal — Den Hodgson 
New Jenev — None; New Yor k I standees — 
Nme; New York Rangers— Ran Greschner: 
PMtadolahki — Mlko Murray, Al Secord; 
Plttsburgn— Stove Dvkstra, Richard Z*mlok 
Quebec — Locflatov Tres, Jaresiav Soveek, 
Daniel Poudrler, Steahano Roy; SI. Louis — 
Hone; Toronto — Rick Lonz. Ken Yorem- 
chuk; Vancouver— Randy Bovd. Darren Jen- 
sen; Washington —Oauda Dumas; Winnipeg 
— Hannu jarve no oo 


Greg Holmes, UJSLdef. Toad Whsken. Ui. 
5-7, 6-4. 7* (7-5). 4*. 14-11 

THIRD ROUND 
DUO 

John Fitzgerald, Australia, def. Janas B. 
Svetraon. Sweden, 6-4, 6-4, 7* (7-S); Mots WL 
lander (4), Sweden, def. Jason Stottenberg. 
Australia. 4-3, 4-3# 63; Christa van Ban&n 
South Africa dot. Brad Drewett. Australia. 6 
3.2*. 2*. 62,10-8; John McEnroe (5), UJ.def. 
Jim Pugh, Pate Verdes, CoIH. 63, 64. 62. 

Tim Maygtte (B), UJL def. David Pale. US- 
64, 61, 63. Michael Chang t»), UA. deL Mi- 
ch lei Schooers, Neiheriands.4-4.63. 7-5. 7-5; 
Amos MansdOri (14), IsraeL del. Grog 
Holmes. Ui. 62.64,62; Stefan ESwrg (2), 
Sweden, def. Sam Davis, U-S- 63. 64, 6662. 
Women 

Jana Novotna nS),CzechaslDvakiet,deL Ka- 
trina Adams. Ui 6*. 6-1 ; Hone MandUkova 

( 14), AuctralkLdef. DAAito Faber, UA.62^4; 

MartlM Navratilova (2), U J-dof. Nicole Pro- 
vis, Australia; 60. 6-3; Laura Goiona, tiaty. 
deL Louise Field, Australia 4*. 7* [1D-Bj. 

Patty Fendtck,u,S-aef. Shaun stotfora UJ5. 
2*. 61.63; Greicnen Maoers. UJ. om. Pan 
Sliriver (8), U5.M.62 12-10; Mry-Joe Fer- 
nenaaz (in, U-S- deL Catherine Travtar. 


pitched a four-hitter and Minneso- 
ta rallied for two runs in the eighth 
inning in Minneapolis. 

Vida, 7-8, was not scheduled to 
pitch until Tuesday, but asked 


game was two RBIs, hit a three-rtm 
double in Montreal's six-run seo- 
ond and an RBI single in the Ex- 
pos's four-run third. 

South, 8-3, allowed seven hits 
and two runs in seven tunings 
striking oui three and walking one. 
Andy McG&ffig&n and Tim Burke 
finished with hi ties; relief. 

Tom Foley had four hits 
drove in three runs and Dave Mar, 
tinez and Mike Fitzgerald had 
three hits each Tim WaUach hit a 
two-run homer and Damaso Gar- 
da hit a solo home nm. 

Padres 5, Canfinak 2: Brace 
Hurst pitched his fourth complete 
game and triggered a four-run third 
with only his second major-league 
hit, padnfi the visiting Padres. 


Manager Tom Kelly for a chance to 
oppose Blyleven. Vida struck out 
seven and did not walk a batter in 
his fifth complete game. 

Brewers 10, Yankees 2: Robin 
Yount gpt his 2^00th career bit and 
drove m five runs as MDwanka 


SUNDAY BASEBALL 


pounded the Yankees in New Yak. 

Yount homered in the fourth in- 
ning and got his 2^00th hit during 
the Brewers’ six-run fifth inning 
with a two-run single. The Brewers 
ended a three-game losing streak. 

Yount reached the 2^00 made at 
33 yearn and 10 months. Ty Cobb 
was the youngest to teach 2*500. at 
31 years and seven months, and Pete 
Rose, the aD-time hit leader, was 34. 

Red Sox 4, Btae Jays 1: Danny 
Heep hit Boston’s first pinch- 
home-run in more than two years, a 
three- ran shot in the 11th inning 
that lifted the visiting Red Sox over 
Toronto for their season-high 
fourth straight victory. 

Kevin Routine went 5-for-S with 
two doubles for the first five-hit 
game of his career. He singled and 
scored in the first inning and his 
two-out single in the 11 tb began 
Boston’s winning bunt. 

Roger Clemens, bidding for his 
22d career shutout, took a four-hh- 
ter and 1-0 lead into the ninth. With 
one out, George Bdl singled and 
Fred McGriff mt an RBI double. 

White Sox 7, Rqy ah 3: In Chica- 
go, Harold Bames homered, drove 
in four nms and moved into second 
place on Chicago’s all-time RBI 
list, helping Greg Hibbard get his 
first major-league victory. 

Baines moved past Minnie Min- 
oso with 809 RBIs. Luke Appling 
leads the White Sox list with 1,116. 


Gooden Is Put 
On Injured list 


Maddux won for the sixth time 
in his last eight starts and ended a 
nine-game winning streak for San 
Francisco's Rick Reuschd, who 
had not lost since April 28. 

Cardinals 9, Padres 3: Jose 
Oquendo had four hits in a game 
for the first time in the majors, with 
a two-run triple in a five-run sec- 
ond inmnp , in Sl Louis. 

Pfaflties 4, Braves 2: Bruce Ruffin 
won his first game since July 16 as 
I^iladelphia took advantage oS vis- 
iting Atlanta's shoddy defense. 

Ruffin, recalled from the Class 
AAA league cm June 3, allowed one 
run and six hits in five innings. 

Astros 4, Expos 1: Alex Trevino 
drove in four runs with two doubles 
in MontreaL Trevino doubled in 
one run in the fifth and three in the 
seventh. (WP, AP, UPI) 


Compiled by Ow Sutff From Dispatches 

CINCINNATI — The New 
York Mets placed ace pitcher 
Dwight Gooden on the 15-day 
disabled list Sunday, following 


Gooden’s second straight de- 
feat, a 6-2 loss to theGndn- 
nati Reds on Saturday. 

Gooden experienced sore- 
ness underneath his right arm- 
pit and was rdieved in the 
third inning after giving up 
bascs-cmpty home runs to 
Bany Larkin and Kal Daniels. 

But Gooden is expected to 
miss only one start, largely 
thanks to the midseason All- 
Star Game break. Left-haader 
Dave West wiD take his place 
in the rotation. (UPI, AP) 


will coach the American League, 
The Associated Press reported. 

The announcements were made 
by Bill White, the NL president, 
and Tom Lasorda, manag er of the 
Dodgers, and by Bobby Brown, the 
AL president, and Tony La Russa, 
manager of the A’s. The game is set 
for July 11 in Anaheim, California. 


France. 4*. 62. 64; Jo- Anne FoulL Australia 
CM. Laura GUdemalrter, Peru, 6X 7-4; Chris 
Evert (4). Ui-deLAnne Hobbs. Britain. 64.61. 

Schedule or moieties Monday on tta Uow- 
coerts and others tavaMog seeded akiyars: 
Centre Court 

Christo von Rensburg vs. Mots WI lender 
(4); Steffi Grot (1) vs. Monks Seles (W; Ivon 
Lendl (I) vs. Peter Lundonm. 

Court 1 

Hono Mmflikovo (14) vs. Martino Navrati- 
lova CU ; John McEnroe 15) v». John Fttrger. 
old; Boris 8e<5cer (3) vs. Aaran Krldcstaln an. 
Other Seeded Players 
Court 2 (lit match)— Amos Mansdort (IN 
vs. Stefan Edberg 07; Court 2 (2d match! — 
Chris Evert (4) vs. Pattv Fendick; Court 3 (1st 
match) — Mory-joe F emon dei 112) vs. Rosa- 
hm Falrtxmk; Court 4 (1st match! — Jana 
Novotna (TO) vs. Laura Galana; Court 13 (1st 

match) _ Helena Sokova (« vs. Catarina Llnd- 

avtst; Court 14 (1st match I — Lori McNeil (II) 
VS. Arantxa Sanchez (7); Court 14 (2d match) 
— Tim Mayotte an vs. Michael Chang (9). 




Rugby’s Big Eight 


# 9 — S— 

Last 18 tests among the eight 
WDL 

Tries 

1. New Zealand 

9 

1 

0 

Sl 

2. England 

4 

1 

3 

30 

3. France 

4 

0 

4 

34 

4. Australia 

3 

2 

5 

23 

5. Wales 

4 

0 

4 

11 

6 Scotland 

3 

1 

4 

17 

7. Argentina 

2 

1 

7 

7 

X Ireland 

2 

0 

8 

14 


New Zealand sc France 20 
First half; Penalty 900 1 by French full Dock 
Sorge Bkmca. Two penalty goals by Now Zw- 

ta nd flyh oH Grant- Fax. Try bv flanker Alan 
Whetton, converted bv Fox. Try bv French 
tlvtxri! PhlKisoe Raua6Thomas. Try by New 
Zeotand canter Joe Stanley. Two penalty 
goals by Blanca. 

Second half: Penaltv gaol by Blanco. Penal- 
ty own bv Fax. Try bv French danker Marc 
Ceclllan. Penalty goal bv Fox. Try by scrum- 

holt Bruce Deans converted b» Fo*. Try by 

Booker Sean Fitzpatrick, convened bv Fox. 

Next test (July 151 
New ZeaJarKMrgemina 


*L British Lions 12 

Ftrsr •WM: Drooped goal by Australian lly 
»w lf Mi chael Lvnaoh. Penalty goal bv Lions 
tailback Gavin Hastings. Try by center Uovd 
water, converted gy Lvnogh. Drooped goal 
bv Utmtlynalf Craig Otal mere. Try bv flank- 
er Scott Gourtey, converted by Lvnogh. 

s *<®«d half: Penalty goal bv Lvnogh. Try 
by center Dominic Moouire. convened bv 
Lyno oh. Penalty goal bv Hostings. Penally 
Bool bv Chalmers. Try bv tailback Greg Mar- 
lin. converted tn Lynooh, 


BASEBALL 
American League 

BALT| MORE— oottaneo Jose Bautista, 
Htriier, la Rochester, international League. 
_ boston "Sent Mike Qoentera. oiicher, io 
Powtuctart, international Leogu*. Recalled 
Eric Hetzel. Pitcher, (ram Pawtucket. 
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The Piano Folks 
Have Gone Home 

By Bernard Holland 

New York Times Service 

F ORT WORTH, Texas — 
They’ve gone home, all those 
piano players from goodness 
knows whore. Van Qflram is oat 
mating his comeback, and his In- 
ternational Piano Competition has 
dosed np for anotherfour years. 

For the moment, musical culture 
is on hold in Fort Worth, unless 
you want to go over to the Cowboy 
Cantina, behind the courthouse. 
There, men are men and women are 
blondes. The summer hats are 
white and two feet wide. It’s rude to 
take them off indoorc. 

They gallop up in their pickup 
tracks, all riiry shining young COW- 


Flrst, the tequila oozes and then 
the beer flows. Don’t ask where the 
nonsmoking section is. If you’re 
hungry, the barbecue next door 
comes on paper plates —no knives 
and folks but there’s Lava soap in 
the bathroom. 

You’ve got to practice a little to 
get along at the Cowboy Cantina: 
Eck the salt off the shot glass, drink 
The tequila fast, bite the lime, have 
some more beer. 

The dance floor is busy. Above it 
spins a Texas diandetier — a huge 
neon-lit plastic spur that twists 
slowly in the dgaikte smoke. 

Beneath, the ballrooms of old 
Europe collide with the exuberance 
of the new West. Dancers turn, 
whirl and roam in wide arcs. The 
musicians in the band have heard 
of the word “pianissimo.” They’ve 
been meaning to look it up. 

There’s the sentiment of coun- 
try-and- western in all this noise, 
and I don’t think anyone who deep- 
ly feels his American self can mm 
bang touched by Patsy CHne or 
Hank Williams. 

album's arty friends and the 
patrons of the Cowboy Cantina 
seem to get along just fine. I saw 
someone at the KimbeQ Art Muse- 
um — all bow Iks, tight jeans and 
Stetson hat — looking long and 
hard at a Tintoretto the other day. 
Yoa could tdl he liked it almost as 

wwifth as he lilfwt Patsy fiiwft 

That’s what’s nice about Texas 
— a certain freedom from artifice, 
the genuine curiosity about other 
people’s art 

There’s very little of the arro- 
gance that assumes culture to be 
antomatically bestowed by birth- 
right — labor-free and by osmosis. 


INTERNATIONAL 
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The Dreams of a Surefooted 'Skywriter’ 


By Ginger Danto 

P ARIS — When most people 
see lag buildings, they dunk 
Of going mode and ritmhi n g up 
for the view. In Paris tins is seat 
on the crowded terraces of the 
Eiffel Tower, in the towers of 
Notre Dame and atop the Arc de 
Triomphe. 

When Philippe Petit sees such 
structures, he dunks of a line be- 
tween them. The line is a wire 
cable, stretched high above the 
ground, cm which be would like to 
walk. "When I see two towers, I 
must put a wire between them ," 
says Petit, who has male a career 
of bringing such virions to life. 

Petit is a high- wire artist — one 
who prefers aerial paths across 
parts of dries to ground-levd 
roads. 

"When I am on my wire, sud- 
denly things are ample, pure, 
beautiful, I am in control of the 
situation and I am happy,” he 
says. With his slight, strong build 
and abode of pale red hair. Petit 
appears younger than his age of 
40. He Erst walked on a rope tied 
between two trees at 16, and he 
has never stopped to age since. 
He is too busy seeking canyons 
and waterfalls other public 
places where he can cast his nar- 
row path. 

Tm always looking for mag- 
nificent, outrageous places to put 
a high wire.” he says, tracing a 
line through the air with his hand 
as if nnHftriinmg something visi- 
ble. Ten years ago he traced such 
a line from the Palais de ChaOlot 
across the Seine to the Eiffd 
Tower. "It seemed very natural: 

These places needed to be linked 

by high wire,” he says. But city 
officials failed to see die necessi- 
ty. They countered with the argu- 
ments Petit now knows by heart: 
that the performance was too 
dangerous, in short impossible. 

Petit’s "repulsion of risk” 
drives him to spend months mo- 
ticulously preparing each walk. 
By the time he steps on a wire, he 
knows each inch of it, the ri g gin g 
holding it, the architecture be- 
yond the rigging «rwl even the 
meteorologmal history of the 
{dace. “Only a fool takes risks," 
he says with a touch of disgust 
"There is no risk for me: I am too 
young and have too many pro- 
jects." 

With similar conviction Petit 
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Philippe Petit at wuriu “When I ant on my wire, suddenly things are simple, pore, beautiful, I am hi control and I am happy/ 


proposed the walk he christened 
“Tour et fiT to Jacques Chirac 
when he was introduced to the 
Paris mayor by his friend MDdudl 
Baryshnikov last fall. Initially the 
mayor was reluctant. “I argued 
with him. I reassured him. I said 
Twill put up a beautiful wire. I 
will prepare everything,’” Petit 
recalls. "Finally I made him 
laugh. I said You yourself are on 
a tight rope of politics.’ Five min- 
utes later we were in his office 
signing papers.” 

On Aug. 26, when France cele- 
brates the 200th anniversary of 
the Declaration of the Rights of 
Man, Petit and Chirac will meet 
again. This time Chirac will be on 
the Eiffd Tower’s second story. 
After ascending a 700-meter 
(2^90-foot) cable that rises from 
the ground by the Palais de Guril- 
lot to an elevation of 110 meters 
at the tower. Petit will hand 
Chirac a copy of the declaration. 

Not that Petit is especially pa- 
triotic. "I was born in France — 
in a place called Nemours, where 


it always rains — but 1 don't 
belong to any country. I work 
and travel constantly ” That 
“Tour et fiT* has become a tour de 
force for Paris’s somewhat belea- 
guered bicentennial celebration is 
also of little importance to Petit. 
"It happens to be the bicentenni- 
al celebration, so 1 got permis- 
sion. But I have dreamed of this 
walk for 10 years.” 

What Petit relishes is the 
chance to ‘‘inspire" an audience 
of the siw that an internationally 
tdevised event provides. "I am 
not a high- wire walker like you 
see in the arcus. I am a writer 
who writes in the sky. I write in a 
universal language, that people 
most develop tharr dreams, that 
limits don’t exist, that nnflmig is 
impossible." 

On tins, Petit is an expert Be- 
cause authorities resisted some of 
Petit's more spectacular projects, 
be did them without perarisrian. 
The notation ‘clandestine” re- 
cun frequently on Petit’s rtsunte 
of 22 mqor walks, including 


those between the towers of No- 
tre Dame, the twin towers of New 
York’s World Trade Center and 
above Australia’s Sydney Harbor 
Bridge. After an unauthorized ca- 
per in New York City’s Episcopal 
Cathedral of St John the Divme 
in 1982, Bait was made artist-in- 
rerideuce. The cathedral, and {he 
city, have been his adopted home 
ever since. After most of the ven- 
tures done without pe rmissio n, 
however, Petit's triumph is quick- 
ly followed by arrest and legal 
proceedings. Bui this too is noth- 
ing new. 

“1 am Kattting all my life 
against systems," he says, begin- 
ning with strict parents who 
hoped that Petit, like his father, 
would pursue a military career. 
“Instead I was thrown out of five 
schools. As a result I learned a 
lot” — of juggling, magic and 
other skills that kept him dothed 
and fed when he fled his parents’ 
home for Paris at 17. 

That he is hat4r under the aus- 
pices of the French government is 


bittersweet for Petit, who admits 
to mi«ing Paris, "its history of 
art and literature, its ardnlecmre, 
its fine food and wine.” 

But these days Petit has little 
time for nostalgia, working day 
Anri night with a small crew of 
friends to prepare “Tbur et fiL” 

Closer to the ceding than die 
floor of the cavernous Salle des 
Etudes of the Ecole des Beaux- 
Arts, Petit steps on a practice 
wire. He seems to belong there, 
although he has not been on a 
wire in nine months. 

"After years getting permis- 
sion, money, after all the work 
mid ups and downs of the whole 
adventure — I culm myself and 
become engulfed in the easy 
part,” says Petit "Alone on my 
cable, I am given the strength to 
do the impossible. It’s a small 
detail, but it’s the impossible.” 

Ginger Danto is a free-lance 
journalist in Paris who specializes 
in the arts. 
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The Politics of Havens 

Bv William Safire wbkh was mod in t 

l. . United Stares as a wort for a 
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Hardly; in the synonymy of ham, 
we are stepping into a sensitive 
field of international law. 

Haven is the oldest and broadest 
irrtn The noun is rdated to the 
Middle High German habene, “har- 
bor,” and its early Fngfah use about 
* mflWmmn agn referred to an inlet 

for safe anchorage Now tire word’s 
figurative extension carries it be- 
yond a safe port in a storm to any 
safe place for people in trouble. 
Harbor, on the other hand, has tak- 
en a sinister turn in its verb form: 
You can offer ham to the hnnted , 
thereby winning sympathy as a pro- 
tector of the persecuted, but you 
harbor & crimiDal or a suspect on the 
run. thereby abetting a crime. 

Asylum is rooted in the Greek 
asylos, "inviolable,” from a-, mean- 
ing "not, without,” and nylon, 
meaning “right of seizure.” The 
right of asylum in a sanctuary is 
ancient, going back to Egypt’s 
Temple of Osiris and Greece’s 
Temple of Apollo at Delphi. But 
frequent abuse of tins right, and the 
decline of the secular power of or- 
ganized religion, led to its curtail- 
ment in modern penal codes. 

To provide for the extradition of 
Fugitive criminal.*, nations sign 

— making it deartii&t the^right of 
asylum” belongs to the state to of- 
fer, and is not an entitlement for 
rim individual chum. 

Tte/ugr today has a mare tempo- 
rary and less legal camotatiaa. 
Rooted in the Latin tow; "to 
flee,” it Gist appeared in "The Can- 
terbury Tales,” as a captured 
knight tefls tire ruler Theseus: "Yif 
us neither mercy ne refuge, / But 
ste me first.” ("Give us neither mer- 
cy nor refuge, / but slay me first”) 


gnttioQ official, “bmi zefisgee gp- 
pties outride the United State md 
is examined by an INS Crammer.* 
Sanctuary? “We recopuzc no 
sudt concept; no one is ibon & 
beyond the laws of the United 
States, whether m a church or hr*, 
pstal or whatever.” • ; ’ 

Presumably, then, FawJLnfei 
sought refuge in die United States 


sought refuge in die United States 
Embassy, and may now be redtirtfc 
asylum, since be is under US. pro- 
tection and is obviously in danger 
because of his political bduf*. 

Associated terms sxsafe conduct 
and safe convoy, by which * pence 
in legal Kmbo in an embassy b 
permitted to leave the co untr y 
This began in the Middle Ages, 
according to Robert of (Bonces- 
tor's 1297chromefctf Btjtobic^ 
let out of England. Suetatty ms 
short-term; fugitives could stay in 
sanctuary but not leave without be- 
ing arrested. 

To get around this, a process of 
abjuration was desqpwa -- from 
aqjure, “to swear away, to renounce 
under oath” — requom&ansui&ei- 
ation of ritijmstepano. a promise 
to leave the realm. This was the way 
the impasse of the states team#- 
azy and the persecuted was** 
solved. As part of an agreement of 
abjuration worked out among the 
United States, the Yatkan and fa 
Hungarian government, Carduul 
Jazsef Mindszeaty was allowed to 
depart Hungary after leaving the 
protection of the US. Embassy in 
Budapest in 1971. 
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M w wd w wh i Str. 32, PJBff St 
Blown. W. Genoaiy. Gam. Tat 702- 
48010 Gam Foe 702480110 



REAL ESTATE 
FOR SALE 


FRENCH PROVINCES 


REAL ESTATE 
TO RENT/SHARE 


MONACO 


REAL ESTATE 
TO RENT/SHARE 


PARIS AREA 



MOVING 


1992- NOW t 


BOUaGOO^ 200 XMS PARK { 

MSI + HOUSE ! PHNOPAUTY OF MONACO 

300 vvnTSa «i Jlrawa bowa.1 SWOT 5EAFKJNT AMUETMBMT 
fart*} amfbon. Many oatbixkfrs. . ... ... 

Smal BOO maim swan. 25000 «ml «*»- <■»"*"* «d f or - 

land Tet Rani 48JB5BJ0 l nafad, anpoeed of a Ewig/dmq- 
I room, fiAv eq u ipped Indian, 2 bao- 

SbiX IK 

to MO or Garnet PooL frit* STiM, 
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on, bo rimcana unn™ 

ML 98000 MONACO 
Tat 915066.00. Telex 479417 AC 
fax 93 50 19 42 


2 otra* of aSvm. Sumy. South, 
to sea at Gamas. faoL Mat $ 
Fm 93 25 54 97. Tat 93 50 05 5 

PARIS A SUBURBS 


interdean 
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CORSICA 




(8lh) AVENUE MARCXAU 

ImurexE txge Swna + bedroou 
n garden. MSWOtfT* OJ1DU& 
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GREAT BRITAIN 


CaB 45770555 


A PCW WAV OF5TAYMO H MRS 

LE CLARIDGE 




f>4Ct CW‘3'25, MONACO. 


leuv, IE DE IA JATTE h grand 
dantfing bASng, upper floor, baaed- 
M cfajpleai. 185 jam , dm l5o spn. 

terrace, phis i fliJift, pas 2 uiuua 
Tat 47Au57Z 
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riaoesd. M or port txWfreriono*. 
CV + inqjM ln Kwu. 2 tot d» ta 
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HDUCATION 


CANT SWIMTGdl tm mb xhooL 
. IMt gunrantoa to toach you to sain it 
tmo 3 m. Idtain Tel 0634 850480. 
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TOOURREAOBE 
VNTWG FROM 
THE USA. 

THE BIT IS NOW 
AVAILABLE M MANY 
ILS. CFTES ON DATE 
OF ISSUE 

fauna offan Kimedoy home or once 
detwry m AAxdnJtui, mod oMfl flf 
Berian. Lot I n gala^ 
Manx. 

Sutecipfion copw n i oho Rom 
rtroerty to Altonra, Ofaago ond 
Houston for toaady ddivary. 

h tiw Ui A, cofl 


1-800-882-2084 

bi Now York , cnO 

(212) 752-3890 

or write 

Into nm i m d Herald TrOwa 
BSD Third Awnua 
NwYak.MY.lQ0Z2 
Talm 4Z7 175 
Foe D12} 7558785 


JOIN US AT THE UNO OFBA, 
B uto i n w f end Tw enty One dub 
far On ip e ci d 4di cl itiy American 
Inckpendanca DmGhfarafanl 
Gone eefay the bad ori meat ouriorric 
An eri mi food ia Font wMe bang 
aiaal u mej und 2 am with rhythm and 


ITALY 14 

172-1011 


JAPAN 1 

0039-111 


International Business Message Center 


YOUR REAL ESTATE 


' I J ' 
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AM AMBBCMI BAIVSmBL mn- 

rimoacL mtora. Hourly wort. Col 
mambn fan* 43 80 1594 
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ACCESS VOYAGB 

One Way RoandTrh, 
New York Rffill P2Q00 

Sw FranaJcc FI 590 RP0O 

Lot Angelas FI 590 F3180 

Afarto FI 795 F3380 

Odk- F1795 ram 

CMeopo FI 400 FOOD 

bom FI 490 F29B0 

Watadoa FI 560 F2920 

Monma HflOO FI890 

VooQoum F2250 F4095 

fc da Jonaro F3195 F5150 

S. £^5 FCfflO 

Tofao ©JW F6750 
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aid mom dufindioa _ 
HnmO an Id & buann* dan 
rfafa tf to moJfao fa im 

Yofc {1J a0.13.02.OT*^ll. 45.94 
Aim Horn I mmL 75001 farix 
MMw- « OatoM Lai Hdfas 

(Ue.1J5.1111_Mid*o 

, „ ACCESS IN LYONS 

WC rart Ljowufa 129 raa Sarvwnt 
. 6JOT3 Lyons. Txt 7B 63 47 77 

Book dm by phew wflh awdfl aad 



a H a to wed unri 2 am wbh rhythm and 
bhm. IM dnvm xi our benriiM 
Twe nt y ftm Oeb. A deeplam Am- 
at iuii nigN ewaki you w3h nonetop 
iozz sounrt. King Opera, 81 n» 
Dauooa, hxe 2nd. Tri 42 50 99 89 



EUROPEAN 1AW FIRM 

present in 7 countries 

wishes to recruit 

INTERNATIONAL SECRETARIES 

English Motha-Tougue 

A/ day sec. 9.30 to 1SI5 
B/ night sec 18.00 to 22.00 
Paris 17* 

call: 47 66 51 59 
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0800 - 89-0011 

* Axnl noond dd tana 
lArafable an a hid bass only. 
2Awrinhhi ariy from M8n aid Bona 
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The right chdct. 

Cut a«t t saw far aaqr rafamxa. 
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. like To invest h Cgnadki? 
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Wfaner a 152 Homewood Kddienw 
Otaoria N2M 1YW. 
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